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" -agreesin.writing to the payment of the obligation secured by the'i

cwer shall promptly pay when doe

1ent and late chiarges duc under theNote.
itten waiver by Lender, Borrower shall pay -
€is paid i full, a sum: (*Funds”) equal to

r.this Security. Instrument; (b) yearly

€ nce pr
f current data and o e
| or guaranteed by a federal or - .
- Lender shall-apply. the Funds to pay the escrow items.

ying the:Funds; anzilyzing the accoutit or verifying the escrow-items, unless R

interest to be pai
ve to Borrower, without nnual’al of ing credit s
v u ’ ds are pledged as additi security for the sums secured by~
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto
the due dates of the escrow items, shall exceed the amount requited to pay the escrow items when due, the excess shall be,
at Borrower’s option, either pro Tepai rrower or credited to Borrower on monthly payments of Funds. If the
nt to pay the escrow items when due, Borrower shall pay to Lender any

, on pa full of all sums s by this Security Instrument, Lender shall promptly refund to Borrower

_any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later

than immiediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.. : ’ :

3. Application of Payments, Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2'shall be applied: first, to late charges Gue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interést due; and last, to principal due. : o
:: . 4. Charges; Liens. Borrower shall pay all taxes; asseSsments, charges, fines and impositions atiributable to the-
‘Property which. may- attain priority over:this Security ‘Instrument; and leaseliold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided in'p agraph 2; or if not paid in that manner, Borrower shall:
pay them on time directly to the person owe B shall promptly furnish to Lender ali notices of amounts”
to be-paid under this paragraph. If Bo ents directly, Bofrower shall promptly furnish to Lender
receipts evidencing the payments SRR L N - RO A ,

- Borrower shall promptly discharge any:lien which has p

11 2 manner acceptable to Lender; (b) contests in g

- faith the lien by, or defends against enforcement of thelien in, legal proceedings which ini the Lender’s opinion Operate to
“ prevent the enforcement of ‘the lién-or forfeiture of any part. of the Property; or (c) secures from the holder of the lien an
~.agreement satisfactoryto Lender subordinating the lien to this -urity Instrument. If Lender determings that any part of -

"~ <. the Property is subject to a lien’ which may attain priority £ this Security Instrument, Lender may give Borrower a

identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days -
the giving of notice. it R i S % :
Cr g

rected on the Property - -

azards for which Lender:

ounts and for the periods that- Lender reguires. The
ower subject to Lender’s approval which shall not be

er and s'l'vléllﬁin_c:lude a;svtand,a‘rd méﬁéééé‘é}ég;‘ée.’
 Horrower shall promptly give to Lender
iall give PTOmpt notice to the insurance

restoration or repa
applied to the sums secured b
Borrower abandons the Prope

offer clai . coll Insurarice proceeds. Lender may use the proceeds to repair or restore. - -

roperty.or to'pay sums seciired b 1 nent, whether or not then due. The 30-day period will begin®

'thie fiotice is given, . : Lt e S e e

.. Unless Lender and Borr wer otherwise a [ icati s to principal shall notextend or

e date of the monthly payment: 3 s 1and 2 or charige the amount of the payments. I

' uirer de ’s right to any insurance policies and proceeds resulting .
ender to thé'extent of the sums secured by this Security’

olds,  “Borrower shall not destroy, damage or substantially -

rdte or commit was this Security Instrument is on a leasehold,
vision s¢, and if ower dcquires fee title to the Property, the leasehold and -
er agrees to the merger in writin : Lo o T
' 7. Protection of Lender’s Rights in the Property; ‘Mortgage Insurance.  If Borrower fails to perform the-
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in: the: Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
~.7in the Property. Lender’s actions may include paying any sums.secured by a lien which has priority over this Security
- Instrumeat, appearing in court, paying reasonable attorneys’ fees and entering on th Property to make repairs. Although
: ' ragraph 7, Lender dogs not have to; : B RS
under this aph 2




d mortgage ‘insurance-as a-c dition ) ed by, this’ Secunt,' Instru' ent,;
miims T urred to ma‘ taj the insurance:in eﬁ'ect until such tl me as the requirement for the

d’mspectrons of the Property Lender
‘notice at the tlme of or pnor toan mspectro spec1 reasonable cause for. the mspectlon
i Condemnatm ‘The 3f.any award or claim for’ daimages, direct or ccnsequentxal in ‘connection w*th
any condemnatlon or other taking of any. partof the Property, or‘f T coqveyance in leu:of condemnatton, are hereby'
assngned and shall be paid to Lender : e LA
In‘the event of a'total takmg of the Prop Y, the proceeds shall.be apph o the s rns secured by this Security
: Instrument, whether or not then due, with any xcess paid to Borrower 1 the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in. writing, the sums secured by this Security Instrument shall be reduced by
- thie amount of the proc s 'nultlphed by the: followmy fraction: (a). ‘the total amount of the sums ‘seciired immediately
before the taktng ivided by (b) perty 1mmedxately before the taking. Any balanre shall be . -
“ paidto yBorrower.. ] :
. 7700 If the Property 1s abandoned by Borrower, or 1f after notrce by Lender to Borrower that the condemnor offers to .
" -miake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
-given, I Lender is authorized to collect and apply.the proceeds, at its option, e erther to restorauon or repair of the Property or
to the sums secured by this Security Instriment, whether or not then due.-
" Unless Lender and Borrower otherwise agree in writing, any application o f proceeds | to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not 4 Waiver. "~Extens ron “of the time for payment or
modification: of amortization of the sums secure : :
" interest of Borrower shail not operate to release the liability of the ori
Lender shall not be required:to commence proceedings against any ccessor i
paymen r otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
B g al Borrower or Borrower: S SUCCESSO] earance by Lender i exerc1sng any nght or remedy
* shall not be a waiver of or. -preclude the exercis of any right or remedy o
) ‘11, - Successors and Assigns Bound; Joint and Several Lxsbxhty, Co-srgners. The covenants and agreements of ~
" this Securlty Instrument shall bind and benefit the successors and assigns ¢ of Lender and Borrower, subject to the provrstons
of paragraph 17. Borrower’s covenant: and agreem joi eral. Any Borrower who co-signs this Security -
Instrument but does not execute t : c gning this ‘Security Instrument only to mortgage, grant and convey
that Borrower s/ interest inithe: Property under the terms.of this Security: Instmment (b) is nat personally obligated to pay
the sums-secured by this Security: Instrument ‘and (c) agrees that Lender and any other Borrower may agree to extend,
‘modify;: forbear of make any accommodatron with regard to the terms, of thts Secunty Instrument or.the Note thhout
that Borrower's.consent.: ' 5,: *: : :
ed byl is Security. Instrument subject to a law whr..h sets maxrmum loan
.char ! finally. ‘S0’ that the interest or ‘other loan charges collected or to be collected in
connection' with th : ; its, then: (a) any stich loan charge: shall be reduced by the amount
necessary_to’ itted limit; an : ‘Borrower which exceeded
errmtted limits will be 1 unded 16 :r 'may. ch e this réfund by reducing ‘the principal owed
: dxrect aymen o Borrower T ed prmcrpa] the reductton w1llbetreatedas a

: 13. ‘Legislatio ' Lender’s Rights,’ " If ‘enactment-or ‘expiration pplicable’ laws has the eﬁ'ect of

: rendermg any prov:slon ‘of the Note or this Security Instrument’ inenforceable according to its terms, Lender, at its option,
may require immediate payment- in:full'of-all sims secured by this Security ‘Instrument and may- invoke any remedies
_‘permitted by paragraph : It‘ Lend ‘thi jon, Lender shall take'the steps specrﬁed m the second paragraph of -
paragraph 17:7 T : L - : c

14y Notlces. = Any notlce to Borrowe provrded for in thrs Secunty Instrument shall be given by delivering it or by :

. malhng it by: first:class: maxl unless applicable-law: requires use. of-another. méthod;>The:notice shall be directed. to the
Property ‘Address.or. any other address:Borrower:designates by. notice to: Lender.: ‘Any. notice to. Lender shall be given by-.

first class mail to Lénder’s-address ‘stated herein or:any other address: ‘Lender designates by | notice to Borrower. Any notice

provrded for in this Security. Instrument shall be deemed to have been. glven to Borrower or: Lend r when glven as provrded :
in this paragraph i -

Governing | Law;, Severahrhty - This Security Instrument shall be governed by ederal law and the law of the

.in; which the Propertyis 1 .In the event that-any: provision or, clause.of thls Security Instrument or the.

able law uchconﬂlct shall not affe her. provisio Instrurnent or the Note

or: any part of the Property or any,

€ sold or, transferre and Borrower is not a natural

-written consent Lender.may, at.its 0 diate payment in full.of all sums

secured b th rity r, this ‘option shall not be exercised; by, Lx der if exercise is prohrblted by
federal law as of the date o hxs Security:Instr nt. . .

‘ Lender | give Borr: otxce of acceleration The notnce shall prOVlde a penod

/ere i ch Borrower must pay all sums secured by

Is t pay:these sums pnor to the expiration of this period, Lender may invoke any

ithout further notice or demand on Borrower. - .

: orrower shall bave the nght t© have

o:the earlier of: (2).5 days (orsuch other penod as

uant to any power. of sale contained in this

ment Those condmons are that Borrower.

t and: the. Note had 10 acceleration

€ mcurred in enforcing this

such. action as Lender may.

¢ Property. and Borrower’s

pon: reinstatement by.

had




irt ‘action:to assert ) 1€
or ofore the date suecrﬁed in the notice, Lender
Y : by. ty Instrument withieut further
r.of sale and an, ' other remedi ble law. Lender shall be entitied to
es, provrded in. this . aragraph 19, mcludmg, but not lrmrted to,

reasonable attorney LTI 5

If Lender mvokes ] ¢,-Lende 1 execute or.cause: Trustee. to. execute a. wrrtten notlce of the
] efault and o nder; S roperty tobe sold and shall cause such notice to be
0! .which an part of the Property is located. Lender or Trustee shall give notice of sale in the
mann prescrlbed by applicable law to Borrower and-to .other persons prescribed. by. applicable law. After. the time
-required. by applicable.law, Trustee, wrthout demand on;Borrower, shall sell the Propert t public auction to the hlghest
bidder. at the time and place and under. the; ms designated in.the. notice of sale in one or more parcels and in any order
Trustee determmes. Trustee may po of all or any. parcel of the. Property by pub ic announcement at the time and
f revrously scheduled sale,, Lender or.its designee may, p'urch e the P atanysale, " - .

r.to.the purchaser Trustee’s deed conveying th, Property without any covenant or warranty,
(pressed or plied.. The recitals:in the Trustee’s deed. shall be prima facieevidence, of the truth of the statements made
erein Trustee shall, apply,the proceeds of the sale in the follownng order: (a) to ali expenses of the sale, including, but not
es; (b) to all sums secured by this Sel rity Instrument; and (c) any excess

m 3%
to thep rson or persons 1 gally entitled to rtr ;

: 0.'Lender in Possession. “Upon acceleratron under paragraph 19. or.abanidonment of the Property, Lender (m
. |person; by, agent:or-by ;judicially-appointed receiver). shall:be ‘entitled. to:enter upon, take possession of and manage the
“-Property: and to collect the rents-of the:Property. including those: past-due. Any:rents collected by | Lender or the receiver
shall:be applred first:to! payment of . the costs:of: anagement of the Property-and. collectlon of rents; including, but not
limited to,.receiver’s’ fees, prermums :0f ecelver s bonds and reasonable attorneys’:fees;. and then 10 the sums secured by
,thrs Secunty Instrument
1. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall reca»st Trustee to -
reconvey the Property-and shallsurrendef this’ Secarity Instrument and all'notes: 'vrdencmg debt secured by this Security.
Instrum nt-to Truste rustee shall’ ‘reconvey the roperty wrthout warr rity ani wi hout charge to the person or persons
[ Such pérson or personssh i :
i me remove Trustee and:app SUCCessor trustee’ to'any .
trustee shall succeed to all the title,

ecurity Instrument If one or;more nders ¢ executed. by-Borrower and. recorded together with
ents of each such rider shall be mcorpor ted into and shall amend and
ef(s) were-a part of thrs Secun

n Association







