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perty. Borrower shail maintain the Property free of
y erwise provided in Section 3.2, :

! ‘Rightto Contest:Borrower may withhald payment ofanytax; assessment; or claimin connection witha good feithdispute over the
obligation to pay, solong as Lender’s interestinthe Property Isnotjeopardized:ifthe Propsrty is subjected to atien which is not discharged
within 15 days, Borrower shall depositwith Lender cashasufficient corporate suraty band or other security satistactory to Lenderin an amount
igethe tycosts;attorneys' fees or othe: harges that could accrue as a result of a foreclosure or sale

. [ iInany contest proceedings, qur_dwe'rfwillfdefen' itself itional sbligee under any

- surety bond;and Borrower shall saiti ; ' BT




ner, thelrabrlrtyoftheongmal Bormrer g
a v 1T g roceedings against such? successor of refueetaaatendf
trmefcrpaymentorotherwrse modrfyemortr.etron ofthe sums secured by'this Deed of Trust by sen ofeny demand mede by theorsgmat ;

Without affectrng the he.brhty of any person (|ncIudrng, but notfimited to: Borrower) forthe; payment of any rndebtedness secured by this Deed,
‘orthalien of this Deed on theremainder ofthe Property for thefuII amount ofanyrndebtedness owing, (a) Lender may, from time to time without
netice: (i) release-any person liable for the: paymentofany of the indebtedness, (u) accept additional secunty of any kind, including deeds of
trust or morlgages, (iii) alter; substitute or: release any property securmg the rndebtedne.,s ‘and (b) Trustee may, at any timeand fromtime to
- time;upon payment ofLéndersthen currentfees @and upon Lenderswritten request i) consent tothemaking of any map orplatofihe Property,
(i) joinin granting a any easement or creatrng any; restriction'onthe Property, (i) join: in any subordrr‘ahon orother agreement affecting rms

- Deed orits lien and/or (iv) reconvey all or any part ofthe Property without any w. ‘
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; 1 ¥ {-Aire;insurance’ ‘with standard extended coverage -
i g{aII rmprovements on the Property, inan amountsufhcrentto avoid applrcatron ofanyco- ©
ayable'to Lende Policies shall be written in'amounts; in form; on terms and wrth companres reasonably

pp atron of Proceeds: Borrower. shall promptIy notrfy Lenderof anyloss.or; damage to the Property Lender may make proot'

of IossrfBorrowerfarIsto dosowithina5 days of the casualty. Lender may;atits election; -applythe proceeds tothe reduction ofthe indebted-
ness hel eby d or the restoration and repair of the Property. If Lender elects to appIy the proceeds to restoration and repair, Borrower
cethe damagedor destroyed improvementsinamanner satrsfacto to Le der. U i actory proof ofsuch expendi-

7 PRESERVATION AND MAINTENANCE OF PROPERTY Borrower shall keep the Property in good repair and shaII not commltwaste or
permitimpairment or deterioration of the Property ifthis Deed of Trustisona unitinacondominiumora planned unit devalopment, Borrower -
- shall perform all gt the Borrower's obligations underthe declarations or covenants creating or governmg the condominium or planned unit
development the by-laws and regulatrons ofthe condommrum or planned unit development and constrtuent documents. If condomrn'um :
2 Sor plannert unit development rrder Is' executed by aorrower and recorded together wlth isD 3 of 'ﬁ'ust the covenants and agreements of o
i .such nder shall be rncorporated' |nto and sha’II amend and supplementthe covenants and agreemeftts or thrs Deedof Trust as rf the rrder were :

-8. 'PROTECTION OF LENDER'S SECURITY Should Borrower farl to make any payment or do any act provrded forin this Deed Lender or
rustee (but wrthout obligation to dosoand without notice to or demand upon Bcrrower and w-thout releasing Borrorwer from any oblrgatron
- under this Deed) may: (i) make any such payment or do any suchactin whatevermanner andto whatever extent either may deem necessary -
“"toprotect the security of this Deed (Lender or Tristee are authorized to enter the Property forsuch purposes) {iiycommence, eppeer inand
.defend any action or proceeding purporting to affect the security of this Deed orthe rrghts or powers of Lender or Trustes; (ifi) pay, purchase
.contestor compromise any 'encumbrance, chargeor lienwhich.inthe judgment ofeither, appears tobe prior or superior to tha lien or charge
=3 0f this Deed; and (|v) in exercrsrng any such powers, |ncurany Irabrllty expend whatever amounts rn the Lender'sor Trustees absolute discre-.

" ment and be payable under the terms of the Agreement. The:procuremert of insurance orihe payment of ax
Lender or Lender'.. taking any action permrtted hereunder shaIl notbe S
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10 CONDEMNATION IfelIoranypartotthe ,ro‘ rtyrscondemne L ) dermeyelecttorequ rethatelloranyportronof enetproceeds b
‘of the condemnation be appIred on the |nd e net proceeds’ shaII mean the total amount avaII_abIa after pay-’
: neye fees necessanty pafd orincr.rre




8t or define the prc
, butdoes notexecutethe Agreement (a)is co-slgmng this| Deed ol Trustonlyto grar‘andmmeymat
interestinthe Propertyto Thustee undertheterms ofthis Deed of Trust, (b)

12 NOTICE. Except forany notice requlred under appltcable law tobe grven inanother rranner (a)any noliceto Borrower provided forin '_
thrs Deed of Trustshall begrven bydelrvenng rtorbymarllng such noticeto Borroweratthe operty Address or at such otheraddaessas&orrwgr 2
may designate by notice to Lender as provided herem and (b) any notrce to Lender she!l be given by delivering itor by mailing such rreoae S
10 Lender's address stated herein or to such other address as Lender n‘tay oesronate by notice to Borrower as provided herein. Anynotice
provided fori in this Deed of Trust shall be deemed to have been glven to Bon'ower or Lender when grven in the manrérdasronated heretrt T

13. - GOVERNING LAW; SEVERABILITY This Deed ofTrustshall be govemecl bythe lawofthe jurisdiction inwhich the Propefﬂy.-slocaied L
The foregomg sentenoe shall not lrmrtthe applicability of Federal jawto this DeedofTrust In the eyentth"tanyprdvisioh orclause ofthisDeed..
-of Trust orthe Agreement conﬂlcts with applicable law, such conflict shall not affect other provrslons of this Deed of Trust or the Agresment
Jwhichcanbegiven effectwrthout theconfiicting provision, andtothisend the provisions of this Deed of Trusiand the ﬁgreememeredm:temd L
 be'se ’le,As used herem, ‘costs,’ “expenses’ and “attome}s‘ fees" mclude all sums tothe extent not prombrted by appucebae%aw or. .

the. v er‘s obllgatlons under any other loan agreement wh:o"l Berrower enters tc
r mveme orrepalrasseesments Lender, atLender's option, mayrequire Bonowertoexecut.,anddelwerml.enoer:
inaform: acceptable to Lender an assignment ofany fights;claims or defenses whlch Borrower may have against’ partses who suppl’y labor b
’m enals or servrces in onnectlon with i tmprovements made 10 the Property 5

1& TRANSFEROF PROPERTY If Borrower or any successor in lnterest to Borrower inthe Property sells, conveye. alrenates, asstgns or
transfers the Propertyl or any partofit;or any interest in'it; or becomes dlvested of Borrowers title or any interestin it in any manneror way, -
whethervoluntary orinvoluntary, Lender shall have theright, atits sole optlon todeclare anymdebtedness orgbligation secured by thisDeed, .

. imespective of the maturity date otherwise specified with respecttosuch mdebtedness or obligaticn immediately dug and pavable without
notice or demand and no waiver of this right shall be effectlve unlessin wntmg and srgned by Lender. :

17..- DEFAULT««.-)..M i e,

t{,(a) Eai lure of Borrower to pay any portton of. the md l;tedness secured hereby when itis due. .
") Faildre of Borrower withinthe time requrred by this Deed of Trust tomake any payment for te,\es or lnsurance or any c‘her pay-
«»ment necessary to prevent filing of or discharge of any lien, except as provrded in 3.2 hereof.
; r or agreement to.transfer any part o nterest in: the Property wrthout the prior.written consent of Lender. ...
cyona balance sheetbasis orbusi i ec mmencen'ent by Borrower of avo.untarym under
thefederal bankruptcy 1éWs oF lifdér a any other federal ofstate law relatmg to msolvency or debtor’s reiief; the entry of a decree ororder
i« for.relief against Borrower inan tnvoluntary case under. the federal bankruptcy laws or under any other applicable federal orstate law
. f relatingto msolvencyor debto srelief; the apporntment orthe consent by Borrowertothe appointment of areceiver, tru“tee. orcusioedian
. ofanyofthe Borrower's property' an assrgnment forthe beneﬁtofcredrtors byt Bormwer themaking orsuffenng by Bonm;eroﬁafreudum
transfer under app'lcable federal or state law; concealment by Borrower of any of its property in fraud ofcredators, the makrng or suffgi- -
g by Borrower ofa preference within the meaning of the ederal ba kruptcy law, thei |mposmon ofalien through fegal proceedmgs or
: dlstramt upon any ofthe’ Property of Borrower Which i8'Rotifim or Borrower's farlure generally 0 pay rts debts ss B
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itowners tofake any reasoﬁhbf acfion within Borrbwars power to preventadefault dersuchlease bythe’assocaatton ofunitowners .
he assocatron shall also.constitute an event of default under this Deed of Trust. .

();B »armaking i nymaterlal'yfa kormeterlallymusleadlngstete'nem,onsorrmver’scredit
stetemen elled'on:by enderln enterlnglntotheAgreem nt, L : .

ers. Lendershall have therighttoexercise

< this power of attorney only after derault by Borrower and may decline {0 exercise the power as Lender may see fit. tr; 3 ‘\}"SQ
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