- § The Grantors above named are mdebted up 0 thexr promlssory note datecﬂ-__z_s_;a_6; in the pnncrpal amount of S__LQ_O.O Q0
-to the Beneficiary. named above at- the abov of ce and evidencing a Ioan made by said Beneflcrary in the actuat amount of the
mcrpal thereof By: the terms thereot de 1 maki ] on'of the holder of the note and without

te end any note or notes executed
reby chall bs pard in full, evrrlencmg
‘or both such

-~ The VGrantdrs‘cov_enahtjto the l_.?,ene eiary that they are the owner of § pe Il encumbrances except

Klamath Flrst Federa

and that they wrll warrant and forever defend the same agamst "ll persons

Grantor warrants that the Real Propeny descnbed herem is not used for agncultural St her or grazing purposes'

“The Grantors agree: to ‘maintain. the, property in good condition, not to rernove or demolish any. building; to provide insurance on
the buildings now or-hereafter erected in an amount of not Iess than the prl a !ance due upon this note or any note hereafter
given for which this trust deed shall be security, said insurance. to me the Beneflcrary as the loss payee to the extent of an out-

: standlng lndebtedness the policy. to be delivered to the. beneficiary:to kee 1e proparty. free of all liens of any nature and to pay

“all taxes and assessments levied upon; tha property In. the event of the Grant s'; e 10, pay-any taxe or liens, the Beneficiary
‘may doso and add. said sums 1o ‘the. Grantors' obhgatron ‘at the rate. of i ¢ bed thereon 10 be paid on the demand of the
“Beneficiary. [n the event the rlght of emlnent domain or condemnation is exercised regard to said property any moneys received
“from said proceedmg shall be applled to the above: indebtedness un is paid il M the Grantor sells or tra"lsfers the above
des ribed property such sale or: transfer shall be an event of default il 3

. Upon default by ‘the Grantor hereund it is agreed Benefrc rv ma at any: tme enter, upon ‘and take possessron of said prope-ty

and may either praceed to foreclose this trust deed in equity.asam the.manner provided by law for mortgage foreclo-

sures or direct the Trustee to foreclose this trust deed by advertlse, t and ‘sale.in.the manner provided for foreclosing a trust deed

~in'ORS 86,705 t0 86.795. Upon ‘the. foreciosure ‘the. Trustee shall’ apply the prooeeds of the sale first to expenses of the sale,

mcludmg reasonable attorney.fees and ompensatlon of Trustee in the procee g, then to, the obligation secured by the trust- 4

“deed, then to aII recorded liens; subsequent to the |nterest of-the Tri: h ar in. the order of their prroruy and the =
‘the G iriterests entitled to st

Request for. Full. Recorweyanc
To be used only when obllgatrons have

~.The undersrgned is the legal owner-and holder of ! 1855 secured by the foregomg trust deed. All
- 'sums secured by said trust deed have been fully; paid and ‘satisfied. You herebv are directed to cancel all
evidences of indebtednéss secured by said trust deed’ (which are delivered to ‘you herewith together with
id trust’ deed) and to Teconvey, 10.thi ed by the terms of s._\d truet
¢ by.yo! under the nam i C )

36-04160 7/82 - ‘ C e - Benefclary.







