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\‘\_ [Space Above Thig Line For Recording Cata)
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumenyy ;
~- The grar.tor js Theodore R, Burns ap

......... ..‘....,......u..........

(“Trustee"). The beneﬁciary 1s
» Which js Organized and exisrigg

). This debt js evidenced by Borrower's note

for monthly Payments, with the fu!l debr, if not
0,...2001 is Security Instrumen
intersst, ang all renewals, extensions and

tect the Security of this

ecurity Instrumen; and

er of sale, the fol!owing

........... County, Oregon:

The Easter} Block 34, HILLSIDE ADDITION TO
THE (] ‘ ng to the official Plat thereof
4 y Cler}: of Klamatp County, Oregon.

. and all €asements, rights,
ock and alj fixtures now or
fis Security Instrument. A of the

use and non-uniform Covenants with
g real property,
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~ UNIFORM COVENANTS, Borrower
1. Payment of Principai and Inter,

the principal of and interest on t} i
2. Funds f

r, Borrower shal} pay
to Lender

m (“Funds”) equal t»

2y attain priority over this Security Instrument; (b) yearly

any; (c) yearly hazard insurance premiums; and ( d) yearly

mortgage insurance Fremiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future €SCTOW items,

The Funds shal] be held in an institutior; the deposits o insured or guaranteed by a federal or

the Funds to pay the escrow items,

requires interest to be paid, Lender shall not

shall give to Borrower, without charge, an an i ds showing credits ang debits to the Funds and the
purpose for which each debit to the Funds w edged as additionaj security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, iogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Bo i hly payments of Funds. If the
amount of the Funds helgd by Lender is not sufficie r the i hen due, Borrower shall pay to Lender any

i i Aents as required by Lender.
ty Instrument, Lender s
is sold or acquired
' OF its acquisition by Lender, any F
gainst the sums secured by this Security Instrument.

3. Application of Payments, Unjess applizable law provides otherwise, ail Payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to Jute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under terest due; and last, to principal due.

4. Charges; Liens,

S. Hazard Insurance,
insured against Joss by fire, hazar
requires insurance. Thig insurance maintained jn the amounts and for the
insurance carrier providing the insurance shall be chosen by Borrower subject to Le
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rj Lender requires, Borrower <hall promptly give to Lender
all receipts of . oss, Borrower shall give prompt notice to the insurance

der and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

he restoration or repair is cconomically feasible and Lender's security is not lessened. If the
i curity would be lessened, the insurance proceeds shall be

e
ms secured by this Security Instrument, whether o
Borrower abandons the Property, or does not answer within 30 day
i eeds. Lender may use the proceeds to repair or restore
men!, whether or not then dye. The 30-day period will begin
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

ne the due date of the monthly payments referreq toin graphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Eender, Borrowe:'s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalj Pass to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall niot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument js on a leasehold,

i isi case, and if Borrower acquires fee title to the Property, the leasehold and

perty; Mortgage Insurance, If Borrower fails 10 perform the

nstrument, or there is a legal proceeding that may significantly affect

in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

n Lender may do ang pay for whatever js necessary 1o protect the value of the Property and Lender's rights

in the Property. Lender's actio any sums secured by a lien which nas priority over this Security

Instrument, appearing i attorneys’ fees and entering on the Property to make repairs. Although
Lender may take act i nder does not have to do 50.

Any amounts dishy i iti secured by this
Security Insirument, Unless Borrower ang Lende 1 . bear interest from
the date of disbursement at the Note rate and with interest, upon notice from Lender to Borrower
requesting payment,




22191

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaii be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails tc respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ofany right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to miortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tc the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Mnte.

13. Legislation Affecting Lender’s Rights. I ensctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrutnent unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed tc have been given to Borrower or Lender when given as provided
in this paragrap’..

15. Gr.verning Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that 2ny provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower rrust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furiher notize or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right t¢ have
enforcement of this Security Instrument discontinued ai any time prior te the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall centinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17,




. .NON_-UMEORMCOY further Covenarnt and agree as follows:

R [} ‘Acceleratx‘on; i give notice tq Borrower prior t
breach of any coven,

uniess gy

out further
nder shalj pe entitled to

penses incurpe i ng, but not limited to,
reasonable attorneys’ e,

If Le

otice to be

sale in the
manner prescribeg ppli ] h  prescri After the time

required by applica
bidder at he time

t or warranty,

idence of the truth of the statements made

(a) to aj} €xpenses of the sale, including, but not
his Security Instrument; and (¢) any excess

o,
this Security Instrumen;,

21, Reconveyance. Upon Payment of 3]
reconvey the Property and shaj| Surrender thig
Instrumen to Trustee. Trustee sha?;
legally entitled to it Such

Or grazing purposes.
nent and in the Note, “attorneys’ fees" shall include any

ver and recordeq together with,
rated into and shall ameng and
der(s) were 5 part of thig Security

der [ Condominium Rider [J24 Family Rider
[J Graduateq Payment Rider (J Planned Unit Developmen Rider
[ Other(s) [specify]

By SiGNing BELow, Borrower accepts apd agrees to th
Instrumeny and in any rider(s) executed by Borrower and recorded wi

g (.
fae ;.(’.!ﬂ./:.f.v.v../. ‘e

Anna M, Burn

\\\ [Space Below This Line For Acknowiedgment]

STATE oF e BN

v S8:
COUNTY OF KLAMAIH

The foregoing instrumen was acknowledged tefore me this.., . . R@S:.*J?b.&... .2:..l9§.6........ RRRALIT TR T OUTRUR
{date)

1S

».-..,:;.~.i';£1gevdo;.g.Rm.B.ums.and..Anm.Mx..B.ums.
AL (person(s) acknowledgirg)

.!'(r'
e TSR %
R : ST e . K .
P e TR Lo I rd
My Comxnxg:gn €xpires;. : o1l )

£%.40d Loan Asso




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at. request of the
Decenmber AD. 19 OF 7+ 5%

v T) .
oclock _ Y M., and duly recorded in Vol. _2
of torteazes 221309

Copnty Clerk
/()] 2

7




