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This Deed of Trusi, made this 2hth dayof November .19 86 \ ag ewd O
between RICHARD A. BELLUM and TRACY L. BELLIM, husband and wife

» as Grantor,

whose address is (Streer and numbex, ciry) 4800 DRIFTWOCD DR., KLAMATH FALLS, OREGON 97603

State of Oregon, MOUNTAIN TITLE COMPANY o KLAMATH COUNTY, an Oregon Corporation - 2sTrustee, and

TOWN & COUNTRY MORTGAGE, IRC.. an Oregon Corporation -as Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Eal‘gnfm, Selis an Conveys to Trustee in Trust, with Power of Sale, the Prop-

erty in KLAMATH Courty, State of Oregen, described as:
P
- Lot 6 in Block 7 of Tract No. 1035, Gateword, according to the official

- plat thereof, on file, in rthe cffice of the County Clerk of Klamath
County, Oregon,

Address: 48090 Driftwood Dr,,
: : Klamath Falls, Oregon 97603

-Which said deséribed property is not currently used for agricultural, tinber or grazing purposes,

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereor, Subject However, to the right, power, snd authority hereinafrer Riven to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have und To Hold the same, with the appurtenances, into Trustee.
For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of
FIFTY~ONE THOUSAND SIX HUNDRED NINTY-TWO AND NO/100~=mceme -

Dollars (8 51,692. 00 L
with interest thereon according to the terms of a promissory note, dated Novenser 24 19 86

payable to the Beneficiary or order and made by Grantor, the fina} Payment of principal and interest thereof, if not sooner paid, being due

and payable on the first day of X}(NH%]EZ’ ,20/ . —7, .
4 y December ‘ 1?1 £
—— s .

This form is used in connection with deeds of trust insured under the_6_r1_c-»- te four-family pragrams ot tha !q;h'ona Housing Aét which require

a One-Time Mortgage Insurance Premium Paymant (including sections 203 (b) and {i}) in accordance with the regulations for those programs.

Previous Editions Are Obsolste Page 1of4 pages HUD-521697.1(5-85 Edition)
. -24 CFR 203.17(a)




> To complete or restore pPromptly and i £0od work-

manlike anncr'n'bui'din ori fovement whjch ay be
e ot vana™er smy iding o o wh

Payable under the terms
te, ont until said note is fully

paid, the following sums:

(&) A sum, as estimated by the Beneﬁciary, €qual to the ground
Tents, if any, and the taxes i nts next due op the
Premises covereq by thi
next become

miums, 1a
» Such sums tq
d rents, Premiums, 1ayaq and specjz)
same become dol;

ngquent; and
Eﬁ%ﬁng subsectioqa [

(b) Al Payments mentioned jy, they
this Paragraph apgd all payments o pe made under the note secured
hereby shay) be addeq tegether ang the ageregate amoyp, thereof
shall be paid each month ip 5 single Payment 1o pe applied by
Beneﬁciary to the fo!lowing items in the order set forq);.

8round rents, if any, taxes, Special assessments, fire and other
hazard insurance Premiumg;
(i) interesy on the note
(iii) i

de good prior to the due date o
such paymen. constitute ap event of defayje under thi Deed of
Trust,

agrees to pay ,
overdue, if charg,

4. Ifthe total of the

of such ground
s shall he due, If g
n ici in accordance wigy the
reof, ful pay ndebtedness secured
hereby, Bcneficiary shall, i i
credit to the

Sy o
the amourg 9;' p;m

tonstrecied, damaged, of destroyed thercon, and pay whep due a1
€osts incuyred thercfor, and, if the loan secure hereby or any part
thereof js being obtaineq for the purpose of financing construction
of'impmvemems on saig Property, Grantor further agrees:

uction Promptly and jj, any event within
itme the Departmeny of

ciary,

3 to aliow Bcneﬁciary 1o inspect saiq Froperty at g times
during Canstruction,

{¢) 1o replace any worx or materials to

neficiary, within fifteen (15) calendar €n notice
from Bencﬁcia:y of such fact, which notice may he Biven to the
Grantor by registered nzil, sent 1 his last Known address, or by
Personal service of the same,

"Onstruction of such
whatsoever for a period of fifteen (15)
calendar days.

The Trustee, dpon presentatj
Beneﬁciary. Setting forth fa,
this nuimbered i
conclusive a)j £y

hereunder,

7. Noi:o remove or demclish any building or improvcmcnt
thereon,

8. To comply with aj) laws, ordinances, regulations, Covenants,
conditions, ang Testrictiong affecting sajg property.

10. To appear in ang defend any action oy Proceeding
affect the Security hereof o the rights or powers of
' i

1. To Pay at least 1o days betore dciinqucnq' all assessmenty
upon wager company stoek, and g rents, assessments
for wutey, mn connection wj property;
to pay, ices, charges, ang liens with
intereyt, Ity or any part thereof, which at any time
appear to be prigy or superior hereto; 10 pay all costs, fees, and
€xpenses of this Depg of Trust,

13. Todoay acts and make ) Payments requireq of Grantor
and of the owner of the broperty to maje said note and this Deag
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of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thercto, and agrees
not to do, or cause or suffer to be done, any act which will void
such instirance during the existence of this Dced of Trust.

It is Mutually Agreed that:

14. Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor
and without releazing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem nccessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.

15. Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to a'i compensation, awards
and othier payments or relief therefor, and shall be entitled at its
option to commence, appear in, and prosecute in its own nacie, :ny
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. Ali such compensation,
awards, damages, rights of action and proceeds, inciuding the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all its expenses, including attorney’s fecs,
releasc any moneys so reccived by it or apply the same on any
indebtedness secured hereby. Granter agrees to execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its
due.date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to
declare default for failure to pay.

17. At any time and from time to time upon written request of
Bereficiary, payment of its fees and presentation of this Deed of
Trust ané the note for endorsement (in case of foll reconveyancz,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b} join it
granting any easement or creating any restriction thereon; (¢} join
in any subordination or other agreement affecting this Deed of
Trust or the lien or charge thereof; (d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfuiness
thereof.

18. As additional security, Grantor hereby assigns to
Beneficiary during the continuance of these trusts, all rents. issues,
royalties, and profits of the property affected by this Deed of Tiust
and of any personal property located thereon. Until Grantor shall
default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collect all such rents, issues, royalties, and profits earried
prior to default as they become due and payable. o

19, Upon any default, Beneficiary may at any time without
notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby securzd, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and takirg possession of said
property, the coliection of such reats, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under

the National Housing Act within immediately months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to eight months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trastee shall cause to be duly filed for record.
Beneficiary shal! also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured

hereby. Notwithstanding the foregoing, this option may not be
excrcised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

33. After the lapse of such time as may then be rejuired by faw
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demard on Grantor, shall sell said property at the time and place
fix=d by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any
siatetory right of Grantor to direet the order in which'such
propeity, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
meney of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
arnouncement at such time and place of sale, and from time to time
thereafter may postpone the salc by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but withcut
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary. may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney's fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expendea under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all ather sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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named, and thereupon the Trustee herein
discharged and Trustee
hereunder with
herein.

named shall ve
so appvinted shall be substituted as Trustee
the same effect as if originally named Trustee

23. This Deed of Trust shall inure 10 and bind the heirs,
legatees, devisees, administrators, eXecutors, SUCCessors, and
of the parties hereto. All obligations

and several. The term «Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured hereby. whether or
not named as Beneficiary herein.

assigns

of Grantor hercunder arc joint

24, .Trustee accepts this Trust when this Deed
exccuted and acknowledged, is made public
law; Trusteeis

of Trust, duly
record as provided by
not obligated to notify any party hereto of pending

e —
. . : Signature of Grantor.
State of Oregon

County of Klamath

Kristi L. Redd
day of November

BELLUM, fusband and wife

11, the undersigned,
a o olbh
‘and TRACY L.
{0 me know (
s ,_." r}l’;dgpd sealed the same as
tioned: ™ g .
e vGiVep-Jndcg@fb?hﬁnd"gfﬁé{a\ seal the day
B .th‘;'.") e ;-..r—‘,

their

AN
-

, 10 84 , personally

to, be[i}}é’fﬁdivjdual described in and who executed the within

and year last above written.

sale under any other Deed of Trust ot of any action of procccding
in which Grantor, Beneficiary, of Trustee shall be 8 party, unless
brought by Trustee.

75, The term “Deed of
same 28, and te synonymo .
in the lews of Oregon reiating 1o Deeds ©
Whencver used, the singular
plural the singular,
all genders.

shall mean the
Deed,™ as used
rust Deeds.
aumber shall include the plural, the
and the use of any gender shall be applicable to

Trust,” as used herein,

46, Asused in this Deed
fees” shall include attorney’s
an Appeliate Court.

AN .
e 7
- g{{! Lﬂ :( ; L
= - ﬁﬁE Signature of Grantor.

Jhereby certify that on this
RICAHRD A. BELLUM

v

of Trust and in the note, “attorney’s
fees, if any, which shall be awarded by

appeared before me

jnstrument, and acknowledged that
free and voluntary act

they

and deeg, for the UseS and purposes

2

(
7

Fublic in end jor the State of Oregei

My commission eXpires /! / / Zp / g 7

Notary

Request for Full Reronveyance

Do not record. To be used on

To: Trusiee:

The undersigned is the legal
together with all other indebtednes3 secured by
directed on payment to you of any sums owing
cther evidences of indebtedness secured by said, Deed of Tiu
T2CONVeY,

Dated , 19

Mail reconveyance to

,Sis(é of Oregon

County of s ‘

L Deed of Trust was filed iq_;hiﬁ"gt:ﬁcc
JAD.19 ot

~'of Record 9 Mortgagcydf

1 hereby certify that th-\S'A\il;ll i

page

o'clock ‘M., and was duly

iy when note has been paid-

owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
said Desd of Trust, has
to you under the terms cf said Deed
a1 delivered 10
without warranty, to the parties designated by tte rerms of sat

bezn fully paid and satisfied; and you are hereby requested and

of Trust, to cancel said note above mentioned, and all
you-l\crcwith, together with the said Deed of Trust, and to
Deed of Trust, all the cstate now held by you thereunder.

-

e

fm; Record on the day of
recorded in Book

Souﬁly. State of Oregon, On




attachment 1

STATE OF OREGON ' . FHA NO.

RIDER TO DEED OF TRUST

- Tnis RICER to DEED OF TRUST is attached to and made 8 part of thét
02ED CF TRUST dated November 2l .19 86, between

GRANTOR RICHARD A. BELLUM and TRACY L. BELLUM, nusband and wife

' [RUSTEE _ MOUNTATN TITLE COMPANY OF KLAMATH COUNTY, an Oregon corporation

BENEF ICIARY . TOWN & COUNTRY MORTGAGE, INC.., an Oregon 'corpoi'ation !

LUMP-SUM MORTGAGE INSURANCE PREMIUM: -
Grantor and Beneficiary acknowledge and agree that the HUD Mortoage
Insurance Premium has been prepaid for the entire term of the loan
secured by. this Deed of Trust and will not be paid in monthly
installments as required by the Beed of Trust. The terms and

conditions of this Deed of Trust shall be construed and enforced
consistent with such prepayment. In the event of prepayment of. the .
loan secured by this Deed of Trust the rebate or refund of unearned ™
mortgage insurance premium, if any, 4ill pe calculated and paid in .
accordance with applicable HJD rules and regulations. ‘

ADDITION TO PARAGRAPH 20: o
There is added to Baragraph 20 of the Deed of Trust the following:
Beneficiary may not declare all sums secured hereby immediately due
and payable because of the ineligibility for insurance under the
National Housing Act if such ineligibility results from
neneficlary's failure to remit the mortgage insurance premium to the
Department of Housing and urban Development.

W&M 0. ol
GRANTOR RICHARD A. RELLUM.

T ¢ .~ - o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at: request of the g day
of __December AD. 1986 at _ 10327 oclock A M., ond duly recorded in Vol. __M86 .

of Mortgages __ on Page 22230 P

Evel Cou y Clcr%
rgE $21.00 By oo Blehe, B0 a7




