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Branch Office 2603 Crosby Ave
Goidross
Klamath Falls, Ore

Grantors (Borrowers) Ronald L. Grant and Mildred E. CGrant
name

3620 Rio Vista

address

Klamath Falls,Ore 97603

The Grantors above named are or may become indebted under the terms of a Revolving Loan Agreement dated .LZ:O_l_—_anQhe
maximum principal amount of $ 8769, Orthe beneficiary named above at tha ebove offica ang videncing advances made by
said beneficiary up to the actual smount of the maximum principal thereof, Advances shalf riot be made more than 20 years from the
date of the Revolving Loan Agreement and any balance remaining after 20 years shall be paidin full within 15 years, which is the date
of maturity if not soconer paid.

‘the indebtednass secured by this deed of trust is a revolving line of credit. Funds may be advanced by bensficiary, repaid by grantor
and subsequently readvanced by beneficiary. Notwithstanding the amount outstanding at any particular time this deed of trust
secures the total indebtedness to the Maximum Principal Amount. Absent a default by grantor under the tarms of the Revolving Loan
Agreement all advances thereunder by beneficiary are obligatory and are securad by this deed of trust. All such obligatory advances
will have the same priority as the funds initiali advanced undsr the Revolving Loan Agresment. Default in making any payment shati,
at the option of the beneficiary hereof and without riotice or demand, render tha entire outstanding batance unpald thereon at orice
due ard payable.

GrantorshergbyconvaytoTrustee,_ASDen Title & Escrow intrustwithpowerofsalethefol(owingdascribedproperty:
Lot 15, Block 11, Tract No. 1079, SIXTH ADDITION TO SUNSET VILLAGE,

in the County of Klamath, State of Oregon.

The Grantors covenant to the Beneficiary that they are the owner of said property free of all encumbrences except

First Federal Savings and Loan Association of Klamath Falls,Oregon

and that they will warrant and forever defend the same against all persons.
Grantor warrants that the Real Property describad herein Is not used for agricultursl, dmber, or grazing purposes.

The Grantors agree: to maintain the property in good condition,

buildingz now or hereafter erected in an amount of not less than

for which this trust deed shall be security, said insurance to nam iciary : t of 2n outstanding
indebtecness, the policy to be dslivered to the beneficiary; to keep the property free of ali liens of any nature and to pay all taxes and
assessments levied upon tha property. in the svent of the Grantors’ failure to pay any taxes or liens, the Beneficiary may do so and
add said sums to the Grantors’ obligation at tha rate of interest described thereon to be paid on the demand of the Beneficiary. In the
event the right of eminent domain or condemnation is exercised in regard to said property any monay. i i

shall be applied to the above indebtedness until it is paid in full. I the Grantor sells or transfers the abg

or transfer shall be an avent of default.

oreclosures or
ided for foraclosing a trust deed in ORS
r51t0 expanses of the sale, inciuding
then to the cbligation secured by the trust deed, then to all
ar in: the order of their priority and the surplus, if any, to the
ch surplus,

The Beneficiary may from time to time appoint a successor or Successor trustees. The successor trustee upon such appointment shall
8 vested with all title, powers and duties of the Trustee hersin named. Grantors agree to pay all filing fees as well as the costs and

disbursemsrts in any proceedings to enforce this cbligation.

Recaipt of 2n exact copy of this document is hereby acknowledged by tha undorsigned.

State of Oregon )

Countyof__Klamath 1s8:

Persanally appeared the abovenamed )

Ronald L. and Mildred E. Grant f
and acknowledged the foregoing instry_mant 4 —0714/20( 0(0 /itguj/
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{9t0r29n OREGON
by Commision Exenes Tt~ 70 __

STATE OF OREGON: CéUNTY OF KLAMATH: 5.~ -

Filed for record at: request of the 3xd day
of __ Dacember AD., 19__86 o 12:19 oclock __ P M. and duly recorded in Vol ____ M8
of Maortesges  on Page '

Evalyn Bi. unty Clerk / < <
B;n o, _42/)9727 L

FEE $5.00




