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THIS MO

RTGAGE, Made this. ST day of
J0 ERLY. M.

Morigagee,

WITNESSETH, That said mortgagor, in consideration of . TWELY,
NIIH“RIGHISnIQHEUIURE“ADVANQES“ANDWRENENALS- ===
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in .
State of Oregon, bounded and described as follows, to-wit: C

COMMENCING AT A POINT 93 RODS SOUTH OF THE NORTHWEST CORNER OF SECTION 6, TOWNSHIP 40
SOUTH, RANGE 10 EAST-OF THE W. M.; THENCE RUNNING EAST T0 THE WEST

THENCE RUNNING EAST'TO THE WEST BANK OF LOST RIVER; THENCE RUNNING

WEST BANK OF LOST RIVER TO THE SOUTHEAST CORNER OF LOT 2, SECTION 6, .

OF THE W. M.; THENCE RUNNING WEST TO THE SECTION LINE; THENCE RUNNING NORTH TG THE PLACE
OF BEGINNING; 5

Courty,

ALSO; ALL OF LOT 3, SECTION 6, TOWNSHIP 40 SOUTH, RANGE 10 EAST OF THE W. M.

Together with .all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in an'}‘_'wisevappertaining, and which may herestter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premiszes at the time of the execution of this mortgage
or at any time during the term of this morigage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, exerutors, administrators and assigns forever.

T Tﬁsj"mor!‘gggg is iniended to secure the payment oi.Sl?.—.;QQQ_.promisscry note....., of which the
following is a substantial copy: -

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wir: DECEMBER 1 . 1987

And said mortgagor covenaats to and wirth tha nrortguges, b heirs, exscutors, adminiserators and assigns, thas he is Jlawfully
seized in teo simplo of said pro:iises and has a valid, unencumborsc iiNe thareto

and will warrant and forever defend the same agvinst all persons: that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note remains uapaid hs wili pay all taxes, assessmonrs and other charges of every
nas/ure which may be levied or assessed against said property, or this mortgade or the note above describsd, when due and pay-
able and before the same may becoie delinquert; thet he will P »tly pay and satis!y any and all liens or cncumbrances that
are or may become liens on the premises or any part thereof supenior 1o the Ken of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said promisss contiruously nsured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount no: less than the original orincipal sum of the note or
obligation secured by this mortgagde, in a company or comgpanies acceptable (o the mortgagee, with loss payable first to the mort-
gagee und then to the mortgagor as their respective inferests may appear; all policies of insurance shall be delivered to the mort-

] i : procure any such insurance and to Jeliver said pniicies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdages may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premisen
in good. repair and will not commit or suffer any waste of said premizcs. At ths request of the morigegee, the mortgagor sh{:ll
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgagdee, and will pay lor filing the same in the proper public office or affices, as weil as the cost of all liea
searches' made by filing ofticers or searching agenciés as may be deemed desirable by the mortgages.
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Before me:

Notary Public for Oregon
My commission expires:
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P BTRVENB-NESS LAw kub, co,, FORTILAND, Qnis,

STATE OF OREGON,
County of Klamath........._...ﬂ.}ss‘
o certifv that the within instru-
ment was received for record on the

Decembar .., 1986
o'clock..P.M., and recorded

mecrsansiceniibasansihvad

in book/reel/volume No...M86..... on

Page 22281 . or as document,'fee /file/
- instrument /microfilm Ne

Record of Mortgages of said County.

Witness my hand and seal of

'BPACE REFZRVED
FOR
RECORDEN'S UsE

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK ..
5215 SOUTH SIXTH STREET -
KLAMATH FALLS OR 97603

County affixed.
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