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" THIS'MORTGAGE, Made this.. h day of ... Novaiber. ,19.86., b
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: Mortgagee, L o
WITNESSETH, That said mortgagor, in consideration of ...\Or.ze..Hund.ned_...Thir.ty...Ihou.sand..,. .

wro.and No/10Q : Dollars,
to hirn paid by said mortgagec, does hereby grant, hargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in . ‘Klamath ... e en County,
State of Oregon, bounded and described as follows, to-wit: * o :
SE4 SE3 Section 12 Township 40 South, Range 9 E.W.M.

SWi SWi!oFiSection 7 Township 46 South, Range 10 E.K.M., EXCEPT that ‘portion thereof
lying on the Hortheasterly side of the Klamath Falls-Malin'Section of The Dalles~
California Highway. : o -
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Together with all and singular the tenements, hereditaments and ‘ appurtenances thersunto belonging
.or in ‘anywise:appertaining, and which may hereafter thereto beiong or appertain, and the rents, issues and
profits therefrom, and any arnd all fixtures upon said premises at the ¢ime of the execuiion of this mortgage
or at eny time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appuricnances unto the said mortgages, his

Leirs, executors, administrators and assigns forever.
:is jintended fo secure the paymeni of : ..promiseery note....., of which the

The date ol maturity of the debt .sec‘.m:d by this mortgade is the date on which the last scheduled principal payment be-
comes dusz, to-wit: ... . -apr 11 19 : .

And gald mortgagor covenants to and with the mortgagee, hiz heirs, oxevutors, adminisirators and assigns, that he is lawlully
seired in fee simple of said premises and kas a valid, unencumbered title thereto

and will worrant and forever defend the same against sll porsens; thut he will pay said note, principel and interest, accerding to
the terms thereol; that while any part of said note remains unpaid he will pay all *aves, assessmsnts and cther charges of every
nature which may be levied or assessed agninst said propetty, or this n:origage or the note above desceibed, when due and pay-
able and beloro the same may beccme delinquent; thet ho will premptly pay and satisty aay and il livns of encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of ihiy nwostdage: that he will kaop the buildings
now on or which hereafter may ke erected on the said premises continuously insured a; ainst loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in an amount not less then the original principal sum ol the note or
obligation secured by this mortgege, in a compéany or companies acceptable to the marigagee, with Joss pavable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance sha’l be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procurc any such insurance ard to deliver said policies
tfo the mocrtgages at least fifteen days prior fo the expiration of any policy of insuranc: ncw or Rereafter placed on raid buildings,
the mortgagee may procure the sams at mortgagor's expense; that he will keep the Duaildings and improvements on said premises
in good. repair and will not comumit or suffer any waste of said premises. At the requyst of the mortgagee, the mortgagor shall
join with the mortgagee in executing oné or more financing statements pursuanc to the Utilorm Commercial Code, in form satis-
lactory to the mortgagee, and will pay for liling the same in the proper public otfice or cffices, as well as the cost of all iien
searches made by fiiing officers or searching agencies as may be deemed desirable by the mortgagee.
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Now, therefore, if said mortdagor shall keop and perform the covenants herein containad and shall pay said note according
to its terms, this conveyance shall be void, but otherwiss shall remain in full force as a mortgdade to secure the performance of
all of sa‘d covenants and the payment of said note; it being agreed that 2 taiiure to perfora: any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said prenuses or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at cnce due ond payable, and this mortgage may be ture-
closed &¢ any time thereafter. And if the mortdagoer shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premiurt as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate a5 said note without waiver, hewever, ol
any right arising to ths mortgagee for breach of covenant. And this mortgaje may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay uny sums S0 paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agress to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursemen:s and such further sum as the trial court may adjudge
reasanable as piaintifi's attorney’s fees in such suit or action, and if an appeal is faken from any judgment or decree entered
therein rnortgagor further promises to pay such surn as the appellate court shall adjudge reasonable as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortdage and included in the decree of foreclosure.

Each and all ot the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively. . :

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
recsiver to collect the rents and profits arising out of said premises during the peadency of such forsclosure, and appiy the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and includs the plural, the masculine, the feminine and the neuter,
and that generally all ¢rammatical changes shall be made, assumed and pnplied to make the provisions herecf apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yegr first above
written.
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