FOIM N hﬂi%saﬁ Trust Deod SedesmTRuST DERD. g iVA‘;‘kfh 5 SYEVENS NE3S LAW PUB. CO.. POKTLAND, OR. 37204

ek

THIS TRUST DEED, made A0 e OF OB sy 186...., botien

OO (9] 51 Ay ~--EQWELL. ... uskband.and . sifs ,
as Grantor, MOUN:IA.‘LN...TI!I!LE..COI\EANY--QF--KLAI\@'E’Ei..CQUNT}L... e, &S T'rustee, and

T, aemieneany

as Beneficiary,

WITNESSET: : » )
Granror .r’rz'evog'ably grants, bargsins, sel's and convevs to ifrustee in frust, with power of sale, the property
Klsmath ~County, Oregon, described 52 o

Lot 6 in Block 12, FOURTH ADDITLON 79 WINEMA GARDENS, according te
the official plat hereof on ifile in the office of the Comlty;:Cl‘erk

‘ of Klemath County, Oregon, EXCEPTING THEREFROM THE NORTHERLY 30 FEET
'~ AND ‘'THE SOUTHERLY 15 FEET THERLFROM.

together with all and sivguiar the tenements, here ditar.onts and appurtenances and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and :he rents, issues and profits thereot and a!} tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFONMANCE of each agree:
sum of ... .. FORTY,..EIGHT,.THOUSAM.)..AND.,NJ/J_OO..A:.— R Eand= St

e ($!48,000 .00) —— e W Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made Ly grantor, the {inal payment of principal and intorese hereot, it

not sooner paid, to be due and payable . November 2] N Y2001,

The date of maturity of the debt securad by (his instrument is the date. stated above, on which the tinal installment of cajd note
becomes due and payable. In the event the within describad property, or any part thereot, or any intercst therein is sold, agreed to be
sold, conveyed, assigned or aliznated by the grantor wicouat first having obtained the written consent or approval of thke beneficiary,
then, at the beneticiary’s option, all obligations secured Ly this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and rayable.

The above described real property is not cerrently usod for agriculvral, timber or grazing purposas.

To protect the security of this trust deed, grantor agrees: (a) cons*nt to the making of any map or plat of said peoperty; (b) Join in
O profect, in said oroperty in good condition grunlmg any ecasement or Creating any: .rcsnic_li(,m thereon; ¢} join in any
and repair; not to remove or dernolish any tuilding or improvement thereon; "“b"'d'"“f = or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; 3¢i) reconvey, withour warranty, all or any part of the property. The
. To complete or 3 and workmanlike lfaf:“t,ee in_ any Fetonvevance may be desceibed as the “person or persons
manner any building or im Y y cted, damaged or Tegaily e'nn'n'xi thereto,” and the recitals therein of any matters or lfacts shall
destroved thereon, and pay when due all costs incurred therelor. be conclusive proo{ of the truthiulnes thereol, Trustee's fees for any of the
3.-To comply. with all laws, ardinances, redulations, coverants, cundi. services mentioned in this raragraph shall be not less than 535,
tions and restrictions affecting said property; if tke beneficiary so requesis, to . 10. Upon any detault by grantor he:eunder, beneficiary may at any
join’in executing such financing statemonts pursuant to the Uniform Corrmer- tme withcut notice, cither in persen. Ly agent or by a recejver to Le ap.
cial Code as the beneliciary may require and to pay lfor filing same in the  poinfed by a court, and withoyt redard to the adequacy of any security for
proper public olfice.or oflices, a3 well as the cost of all 1iin searches made the indeblvdness keredy seeured, enter upon and take pessession of stid prop.
by liling -ollicers oy. searching agencies as may be deemed desirable by the erly or any pary thereo!, in its own name sue or atherwise collect the rents,
Seneliciary. T isses and prodits, including those past due and unpaid, and apply the same,
%. To provide and continuously ma, less costs and expenzes o! operation and collection, including reasonable attor-
i ;wy'n fecs u;:jon any indsbisdness secured hereby, and in such order as bene-
, in caary may determine.
ar amount nct less than $.. 311, R , Written in 1 The =wering upua and taking possession of said pioperty, the
compantes, .acceptable to rhef;)rne 12, pavable to the latter; uif cullection of wuch rents, insues and prolits, or.—)( the proceeds of h(:x- ’.md) other
rlicien ot insurance shall be deliver sliciary as soon as insred; insurance policics o s for any taking or damage of the
g’rhe grantor lshall fail hlarbanyrr'enwn fo procure any suck insurance und jo property, and the application ot release thereo! as aloresaid, shall not cure or
eliver said policies to t. ¢ beneliciary iftee, 2 i Y is waive any defoult or rotice of default hereunder or in e any act done
tion ol ar policy of i i i pursuant iv such notice.
the Eoneliciary may  procure thf' r § 5 amoust 2. Upon detante by grantor in P ment of any indebtedness securaid
coilected under any lire or other insurance policy may i applied by benefi. hereby or in his perloninance of ANy akreerment hereunder, the bensticiary may
ciary upon any indebtedness secured herebdy und in such erder as henelici, Y declare all sums secured hereby imumediately dun and pavable. In such an
may determin, neliciacy the snsire amount so collectec event the Lenciiciary at his clection may proceed 1o toreclose this trust deed
, y be released to grantor. Such application or release shall in equity oo oa mortgad or direct the trystee 1o foreclose this trust deed by
not cure or waive any dclault‘or notice of default hereunder or invalidate apy advertisement and sale. In the Jaiter event the beneliciary or ke trustee shall
act done pursuant to such notice. execute and cause to be recorded his written nofice of delault sand his election
To keep said premises free from construction fiens and o pay all 1o cell the said describod  real Propesty  to satisfy the obligation secured
taxes, assessments and other charges that may be Ievied or assessed upon or Lereby whereupon the trustee shall fix the time and place ni sale, give notice
against said property before any part of such taxes, assessments and other thereol as then reguired by faw #nd proceed to loreclose this trust deed in
charges Eecome past dus or n’eh’nque’vr and pr(‘mpllydc.’iv{er reccipts therefor the manner provided in ORS 86.735 10 86.795.
to beneticiary; should the grantor fail to make payment of any taixes, asi.ess. . . .
ments, insurance premiums, liens or other charges payalile by grantor, either . dl:j; ’“"’t.’h’ trustee h?’ gommerced loreclosure by advertisement and
by direct payment or by providing beneficiary with lui.ds with which (e sa‘.”' ':;: e any time prior 1o 5 days b"""."'.'h" date “g" "““"‘f""duc’s the
make such payment, beneficiary may, at jts option, make payment thereo?, :;:'d',:uﬁ"‘; ! p'f"1"f’d1h”;;luﬁlstg6ij’-‘3'“':“';‘1' ;’::"
h ., Y ) . E 2y, whe y
z:p:lbthe ar:wunt so, paid, with interest a‘! the rate set lorth "Z the nqre_' srcored sums secured by the frust deed, ay be cured by paying the
edy. together with the obligations described N paragraphs 6 and 7 cf this enti ¢ d he g 3
trust deed, shall be added to and become a part of the debt secured by this 18 amount dus af the time of than such portion as would
frust deed. without waiver of any rights arising trom breach of any of the by Lhen be due had no delaule gecyrred. Any ather default that is capable of
- . oy N en? being cured may be curey by tendering the performance required under the
covenants hereof and for such payments, with interest ay aloresaid, the prop- obligats trust. Jeed, I, ) £7 T )
erty hereinbefore described, as' well as the grantor, shall be bound 1o the detrs "lon‘hcr us “"’” s ’";;V case, in addition 1o curing the default or
same extent that they are bound for the payment of the obligation herein coguits, the percon e lecting the cure shall pay to the beneliciary all costs
described, and all such payments shall be immediately dus ang payable with- 2 urred in enfor
out notice, and the nonpayment thercot shal(, at the option of the beneliciury,
;x:g:;u?il ;lgrﬂ;:l:cgl'ﬁ'_f{r;?t"d:ﬁ;" deed immediately due and payable and 14, Otherwise, the sale shall be held on and at the time and
- To pay all costs, fees and expenses of this trusi including the cost ﬁ“c" ‘:““'4"(‘}"@ n ”.'5 "OI:’" of : fo which said sale may
of title search as well as the oiher costs and cxpenses of the trustee incurred o postporey ] a dravided by law. : ' il said property ".”h"
in connection with or in enlorcing this obligation and trustee’s and attorney’s "1" ?-n; ’;“""\ or, he parcel or parc
fees actually incurred. A A, [ s;::l[‘od‘lio--h'e" he. time of sale. Trus!oe
7. To appear in and defend any action or proceeding purporting to the ro‘ e‘r;r ';(’) s1d H i q““_"" by law conveying
aifect the security rights or powers of beneficiary or trustee: and in any suit, 1i dp 7(’ y %o scld, fny covenant or warranty, express or im-
action or roceeding in which the beneliciary or trustee may appear, including plied. The recitals in the deed of any matters of fact shall be conclusive proof
fon or pr ) ' _ma . . of the truthfulness therrof. Any person, excluding the frustee, but including
any suit for the foreclosure of this deed, to pa+ all costs and expenses, in the grantor ard berelic: o | h )
cluding evidence of titls and the beneliciary’s ‘or trustee's attorney's fers: the I Benelictary, may purchase at the saze.
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15, When truses wells pursuant o the powers provided herein, frustee
fised by the teial court and in the event of an appeal from any judgment or shali apply ths nroceeds of sale to pavment of i1) the cxpenses of sile, in.
decree of the trial court, rees o pay such sum as the ap- cluding the compensairan of the trustee and a reasanable charde by trustees
pellate court shall adjudg S te heneliciary’s o trustec's atror. alforney, (0} o e vbligation sacured by the frust deed. (33 to all persons
ney’s fees on such appeal, s:;me r;;o!de.u iiens subsequens [ lhhr inl‘;rnf of the trustee in the trust
: v agreed that: a3 theda interests mugy 2rpear i the order of their rriority and (4} the
A{.! l': :;::”:::Lryﬂ:ﬁ‘r uiy portion or all o} said property sXall be taken "”’"’“’- Hoany, 10 the granter or to his successtr in interest entitled fo sych
under the right of eminent domain or condemnation, benelciary shall have the surplus. 16. Benoficiary . . . .
right, il it so elects, to require that all or any portion cf the monies payabdle . Senenciary may hom time to time appoint a Juccessor or succes-
as compensation for such rakind. which are in N 0rs fo any Irusfee namog! herein or to Ay successor {rustee appointed here-
1o pay all reasonable costs . sar under. Upon such appointmeng, and  without conveyance to the successor
incurred by grantor in such proceedings, sha, H ry trustee, the iatter shall be vested with all title, powers and duties conlerred
applie;l by it first upon any reasonable costs and expenses upon any .‘f(l:‘tﬂ hu(:m named or nppt_nnr‘-q Sereundee, Each such a,npoin:‘rpanl
both in the trial arg appellate courts, necessarily paid or ircurred by am{ substitution shalf lf.e made by weitten MStrument ovccuted by bcnrl:,cwr'y.
oth i t, A ¢ ) whfch. when recordead in the moregags records of the Louniy or counties in
ficiary in such proceedings, and the balance applied upon the indebledness which the nertre f eod Hb A :
secured hereby; and grantor afrees. at its own erpense, to tahe such acticns 1 the toeelTCRErTy is situatod, sball be onclusive peeol of proper appointment
and execute such instruments s shall bo necemary in obitaining such cons OF the vuccons trustee.,
pensatien, promptly upon beneliciary’s request, . 12 Trustee wxceprs this ust when thn deed, July executed and
. At any time and Irom fime 0 time upon wrilten request cf bene- acknowled fed #omade a publc record a3 provided by faw. Teustee is nor
liciary, payment of its Iees and presentation of 1his deed and the note for obligated to notity any party hBereto of pending sale under any other deed o?
endorsement (in case of tull reconveyances, for cancellation), withont aliecting trust or of any xstion or proveeding in which grantor, beneliciary or frustee
the liability of any person lor the payment of the indebtedness, trustee may shall be o narty unless auch aclion or proceeding is brought by trustee,

NOTE: The Trust Deed act provvldas that the frustee hereunder must be either ‘an ottomey, who 18 on octive member of tha Orayon State Bar, o bonk, trust <empany
of tavings and loon assoriation outherized to do business undsc the lows of Oregon or the United States, o title insurmnen campeny suthorized o insure title to regl
property of this state, itg tubsidiaries, cffilicres, agents or branches, the United Sigtes or any agency thareof, or an eserow agent licersed under ORS 696,505 1o 694,585,
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STATE OF OREGON,
 County of o Klomath.
1 certify that the within instrument
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of Det:.emher, 19..886,
at 3287 o'ciock -B.M., and recorded
in book/reel/ volume No. ~MB6.......on
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