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: —_— —————— . as Trustee, and
- —te s - P .
M e Lg —@‘5"4 + & Beneficiary,

WITNESSETH:

, as Grantor,

‘Grantor ifrevocably grants, bargaine, salls and conveys to trustee in rust, with power of sale, the property in
—_—

|

SN B2 7.‘:6_________County, Oregon, described as:

SUBDIVISI(N of a portion of Block
- BUENZ. VISTA ADDITIR to the City of Klamath Falls
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon,

86 0EC u fM{p 25

which real pronerty is not currently used for agricultural, timber or Iazing purposes, together with all and singular the tenements, heredita-

ments and appurtenances and all other rights thereunto belonging or jn anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or thereafter attached to or used in connection With said real astate:

For the purpose of securing: {1} Payment of the indebtedness and all other lawful charges evidenced by a Retail Installment Contract of
even date herewith, made b grantor, payable to the order of beneficiary at ail times, .| the manner as therein set forth; having a. Total of
Payments of $_%74. %, L, payable in _ 2 monthlﬁ inégilments of § 58 . .7 2, with an Annual Percentage Rate
of Hoou %, with an Amount Financed of § 73 — ., and any extensions, renewals or modifications thereof;
(2) performance of each agreement of grantor herein containad;and (3} paymen: of all sums expended or advanced by heneficiary under or
Pursuant to the terms hereof, together with interest thereon as herein provided. AR '

To protect the security of this trust deed, grantor agrees:

1. To keep said pro sh any build
and i i

ing thereon: to complete or restore promptly
A aged or destroyed thereon ang to pay when due all claims

vs sffecting sajd Property or requiring any alterations or improve-

commit, sufter or permit any act upon said Property in violaticn of

use of szid Property may be reasonably necessary; the specific enumerations herein not

2. To provide, maintain and deli
beneficiary. The amount collected

Y part thereof may be

released to gra 8 t hereunder or invalidate any act done

pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
in connectien with or enforcing this obligation, znd trustee’s attorney’s fpag actually incurred as permitted-by law, - ..

4. To apbear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of bensficiary or
trustee; snd to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or broceeding in which beneficiary or trustee Tnay appear. )

5. To pay at least ten (10) days prior to delinquency all taxes Or assessments affecting the broperty; to pay when due all encumbrances,
charges and.{iens with interest on the property or any part thereof that at any time appear o be prior or superior hereto.

* subject matter of this trust deed, then beneficiary may, but

t releasing grantor from any obligation hereunder, perform

ciary may deem necessary to protect the security hereof. Bene-

purpose of exercising-said Power; enter onto the Property; commence, appear in or defend any action or proceeding pur-

porting to affect the security hereof or the i owers of beneficiary; Pay, purchase, contest or compromise any encumbrance, charge or
fien, which in the judg ement of ficiary may 1  Habilit amounts in its absolute discretion jt may deem necessary
therefor including co idencd of tj msidy coun ‘ i immediately and without

demand al} 5 percent {10%) per annum
until paid, a N : s

Itis mutually agreed that: S

7. Any award of damages in connection with any condemnation for public use of or injury to said propehy. to any part thereof js hereby

assigned and shall be paid to beneficiary who may apply or release such moriies receivéd by it in the $ame manner ariid with the same effect as
above provided for disposition of proceeds of fi o e T

credit of such
Beneficiary sh

9. Uson any default by grantor, the. beneficiary may at any time, without netice, either in percon or by agent, and without regard to the
adequacy of any security for the' indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering
upon and taking possession of the property shal not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice, :

. 10. Upon default by grantor ir,

sums secured immediately due arn

manner provided by law i i i . In the latter
event the beneficiary or t ic its wri i ts election to sell the saig described
real property to satisfy th i r i is trust deed in a manne, previded by law.

11. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to
the beneficiary alf the costs and expenses actually incurred in enfereing the terms of the obligation 2z penmitted by law,

.12. Upon any, defauit by grantor hgrgqnqgr, -grantor shall pay beneficiary for any reasonable attorney’s feas incurred by beneficiary congs-
quent to grantor's default, > -t T -

;!13. After a lawful lapse of time following the recordation of the“notice.oj default and the giving or notice of sale the trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payahle at the time of sale. Trustee shall deliver tc the purchaser
2 deed without express or implied warranty., Any person excluding the trustee may purchase at the szle,
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: %%gi{s}féﬁﬁiefrust -a2lls pursuent'o the po wided, trustes’ shial a
indthiit g lawhii-fees-of the trustee dnd the reasonable fees of trustea

having recordeg ﬁensﬂsuhsequent:tblme- inierest of the benafisizny ai

and {4) the surplus, if any, to the grantor or 1o his SUCCLISOr i indsiest enty

15. For any réason permitted by law, ine beneficiary sy from iime fo time appoint 4 successor or sy
to any successor trustee appointed hereunder., Upon such appoirtment, and without conveyance to
vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

This dead appliies to, inures to the benefit of and binds il parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shali mean the holder ang owner, including nledges, of the Retai] Instaliment Contract secured hereby, whether

or riot named as 5 beneficiary herein. In construing thig desd and whenever the context so requires, the mascutine gender includes the femini )
and the neuter, and the singular number includes the piural, o '

- INWITNESS WHEREGF, the grantor has hereunto set his hand and seal the day and year first above

Witness

Witness Grantor

Witness Grantor

STATE OF OREGON, R
0 A ' ‘
County of__/W@g(J‘ 7% — ———— ) - O
R ER [ N o . R R . S .
Personally cppesred tie above named_{L/h.uéﬁzL@!.z/J el FvTere i o Yam ¢ /?%_“Bnd,mknWEOQed'thgf
i sy ' s st
faregoing instrument tabs, ey ) S e VOJUNtETY act and deed,
. - s > < =
Before me:_ %d;»’“& : My commission expires: ﬁ//’/ g
) . : Notary Public

S8

4
g

STATE OF OREGON ASSIGNMENT

COUNTY OF 220, £ 73 000 : ;
" Forvalue received, L 8g Jrind Lors o -‘f:ig!af Copz. Beneficiary herein, does hereby trénﬁf@_

assign and set o'ver to American Savers Mortgage Corporation, an Oregon corperation,-the within Trust Deed and)the Indebiedness secured thereby,
This _ /P dayof LLoterben 198G Ocolor LOES Zovs fBr Mo e o 7 Toad oo
U ds,, > Lo, N

STATE OF OREGON - e
County of _ ; /{ P> '{"4.___._ - L
On this day before me appeared before ime Z v Y » known tome to bathe.

. E N - o ey
individual(s}/_<@¢ —_ of the corporation
delete inappropriate option] that executeq the foregoing instrument ang acknowledge such axecution be the {ree and voluntary act and deeg of such person, for.

the uses and Purposes /cjgscnjbed in it {delgte the fallowing if ina.c,crapriate} and stated on path that (s}he was authorized to execute it on behealf of the corporation,
Lo ey
Before me: A/’J&« L e S e - My commission expires: 2l -8

Notary Public

. l}.sS!GNMENT — FOR VALUE RECEIVED, the receipt and sufficiency of which is:hereby acknowledged and confessed, Assignor hereby sells, assigns, trensfers; .

and sets over to American Savings & Loan Assoc., Lake Jackson, Texas, this Deed of Trust, and the Retail Instaliment Centract together with all of Assignor’s
right, title and interest in and to the other property therein describgd. : ’

EXECUTED THIS __ 2N gqy of Decembar 1986, ASSIGHAR:
AMERUFAN BAVERS Momad&e CORPORATION

% L N O

Xah — SERIAT V42

and acknow!edged the
N\_ C

e voluntary act and deed.

| ‘ My commission expires:
QEN J ./ Notary Public

" TRUST DEED
-Tom JVa.nCamp v
E e —

STATE OF CREGON
County of Rlsmath

! cortify that thg within instrument was recalved -
th
TO IDON'T USE TrIS tor record on the .
SPACE; RESERVED ~ —._. December
—— . FORRECORDING ot _10:38 . M., and recorded
LABEL IN cOuN. in book X86 on page __ 22320 N

_ﬂtﬁggg_mmu _Qesmeggfgg& T‘Elfs’;gsﬂE Record of Mortgages of saig County.

AFTER RECORDING RETURN To: Witnass my hand and seal of County affixed,

AMERICAN SAVERS MORTGAGE CORp, ' Evelyn Biehn, Couaty Clark -
9320 S.W. Barbur Bivg. 78R County Clark Recorger

/
~ Suite256 . Fee: $9,00 //'? {/Z)ﬁZ/
Portland, Oregon $721g L N, 2

Daputy




