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" 'THIS TRUST 'DEED, mede this ..205............

"AND VICKI L.

as Grantor

WYVERT E. BRIDGES AND VERNA L. BRIDGES,

. 53 TRUST DEED

day of ...
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wife or the survivor thereot _

as Beneficiary,
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WITNESSETH: , o
Grantor tzi;revocably grants, bargains, sells and conveys to trustee in.trust, with power of sale, the property

..County, Oregon, described as:
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Iot 8, Block 2 of Tract No. 1052, Crescent Pines, according to the Q££icial
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reof on,file in the office of the County Clerk cf Klamath County,

ther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
s or hereafter appertaining, and the rents, issues and protfits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

T TTIITTTTITTTITT T e Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not svoner paid, to be due and payable ‘November

o, 1990

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currantly used for agriculivral, timber or grazing purposes.

To protect the security cf this trust desd, grantor agrees:
1. To protect, preserve and mamtain said property in good condition

and repair; not to remose or demolish any building or improvement theieon; .

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be conastructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, urdinances, regulations, eovenants, condi-
tions and restrictions allccting said property; il the beneliciary 3o requests, to
join in executing such financing statements pursuent to the Uniform Commer-
cial Code as the beneliciary may requite and to pay for liling samne in the
pruper public oltice or ollices, as well as the cost of all lien scarches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneiiciary.

4. To .provide and continuousiy . maintain insurance on the buildings
now or herealter erected on the said premises agdainst loss or' damage by fite
and. such other hazards as l}f‘mﬁdar ma ar (ime tQ time require, in
an amount not less than §.. l!{suf'afb .3 e, wiitten in
companies acceptable to the beneliciary. with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any rpolicy of insurance now or herealter placed on said buildings,
the beneiiciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidare any
act done pursuant to such notice.

5. To keer said premises iree lrom construction liens and to pay all
taxes, assesstients and other charges that may be [evied or 2ssessed upon or
against said property belore any part of such taxes, assessments and other
charges becorne past due or delmquent and promptly deliver receipts therelor
tc beneficiary; should the grantor fail tv make payment of anv taxes, Bssess-
ments, insurance premiums, liens or cther chaiges payable. by ;rantcr,.eifher
by direct pryment or by providing beneficiary with funds with ‘which to
make such payment, beneliciary may, at its optior, nake payment “thereof,
and the amount so paid, with interest al the rate set forth in the nole socured
hereby, together with the obligations deiwribed in paragrants 6 and 7 of this
trust deed, shall be added to and become a part of the deht secured by this
trust deed, without waiver of any rights arising from biioch of any ol the
covenants hereof and for such: paymeats. with inteiest a8 aloresaid, the prop-
erty hercinbefore “descrived, as well as the graator, shall be bourd 1o the
sarme extent that they are bound for the payipent of the oblijation hercin
described, and all such payments shall be immediately due and payable with-
out notice., and the nonpayment thereot skall, at the option of the ben. ficiary,
render all sums secured by this trust deed iminediately due and payalle and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust inciuding the cost
of title search as well as the other costs and expenses of the trustee incurr
ir connection with or in enforcing this cbligation and trustes's snd attorney's
fees actually incurred. R 3 :

To appear in and defend any action or pro.eecing purporting to

affect the security rights or powers of benelicitiy or trustee; and in any suit, -

action or proceeding in which the beneliciary or trustee may sppear, inciuding
any suit for the foreclosure of this deed, to pav all costs ard expenses, in-
cluding evidence of title and the beneliciary’s or trusatee’s attorney’s fees; the
amount o! atforney's lees mentioned in tihis paragraph 7 in all cases shull be
tixed by the trial court and in the event o! an appeal Irom any judymept or
decree of the trial court, grantor further agrees fo pay such eura ax the ap.
potlate vouet shall adindde teamnabie ax the Beneliviary’s or teufee’s atfioe
ney's {esn an such appeal

It is mutaally agreed that:

8. In the event that any portion ve all ol said property shall be taker
under the rigkt of eminent domain or condemnation, beneliciary shall have the
right, if it to clects, to require that il ur any rortion of the monies payable
as compensation for such taking, which are in excess of the amaount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses wnd attorney’s fexs,
botk in the trial and appecllate courts, necessarily paid or incuried by bene-
ficiary ir; such proceedings, and the balance applisd upon the fndiltedness
secured  hereby; and- grantor agrees, at its own exptnse, > take suck actions
and exécute such instruments as shall be necessary in obrrining such com-
pensation, promptly uron beneliciary's request. A

9. At any time and from time to time unon written request of bene
fictury, payment ol its lees and presentation of this deed and the vots for
endorsement (in case of {ull reconveyances, lor cancellatior), without aifecting
the liability of any person for the payment ol the indebtedness, trustee may

(z) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon: (c) join in any

_subardination or other agreemsnt allecting this deed or the lien or chasge
thereol; (d) reconvey, without warranty, all or any part of the property. The

drantee in any reconveyance may be described as the persun or persons
legally entitied thereto.” and the recitals thereln of any matters or facts chall
bs conclusive prool of the truthiuiness thereol. Trustee's lees for any ot the
services mentioned in this paradraph shall be not less than §5.

19, Upon any delault by grantor hereurder, beneliciary may at any
time without notice, either in person, by agfent or by a receiver to be ap-
pointed by a court, and without regard to the adejuacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collzct the rents,
issues and prolits, including those past duz and unpaid, and apply the same,
less costs and expenses of operation and collection, includingd reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or comnpensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice ol default hereunder - invalidate any act dornie
sursuant to such notice.

Upon default by grantor in payment of any indebtedness secured
Kereby or in his performance ol any agreement heteunder. the bencticiary miy
declare all sums secured hereby immediately due and payable. In such en
svent the beneliciary at his election may proceed to foreclone this trust deed
in equity as a mortdage or direct the trustee 1o loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
sxscute and cause to be recorded his written notice ol default and his election
to sell the said described seal property 1o satisly  the obligation secured
hereby whereupon the trustee shall fix the time and place ol sale, give potice
thereof as then required by law and proceed 1o loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persor so privileged by ORS 86,753, may cure
the defanult or defauits. it the detault consists of a lallure to pay, when due,
sums secured by the trust deed, the default may Le cored by paying the
entire amount due at the time ai the cure other than such portion as would
a0t then be due had no delault occurred, Any other default that is capable al
heing cured may be cured by tendeting the ; ctlormance required under the
ohligation or trust deed. In any case, in addition to curing the drlault or
Jdefaults, the person eflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation ot the trust deed
;agzither with trustee’s and attforney’s fees not exceeding the amounts provided
1y law.

14. Otherwise, the sale shall be held on the date and at the time and
nlace designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustee may sell said property either
in o.e parcel or in separate parcels and shall sell the parcel or purcels at
auction fo the highest bidder lor cash, pnyable at the time of sale. Trustee
shal! deliver to the purchaser its deed in form as required by law conveying
the propecty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness therenf. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant fo the powers provided herein, trustee
shall apply the proceuds of sale to payment ol (1) the expenses of sale, in-
chrding the vonmipensation af the trustee amd a rteasonable charge by frustee’s
alterney, 23 fo the abligatim secared by tde trust dead, (3) to all persons
Kaviag redneded livnn aubaeguent o the intreest of the (ruxten in the frust
decd as thelr infesesis tnay appear in the onler oi their priority and (4} the
surplus, §f any, fo the Rrantur or fo hix succewsor in infervet enfitled (o xeeh
surplfus.

18. Beneliciary may lrom time o time appoint a auccessor or succea-
011 to any trustee named herein or ta ary wxccewsor trustee appointed here-
undsr. Upon such appointment, and withoul conveyance to the successor
trustee, the latter shall be vested with alt title, poveers and duties conferred
upon any trustee herein named or appointed heceunder. Each such appointment
and sub.titution shall be made by written instrument cxecuted by beneticiary,
which, when recorded in the moartgage revords ol the county or counties in
whick the property is situated. shall be comhusive proof of proper appointment

" of 1he succesaor frustes.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made » public record as provided by law. Trustee is not
obligated to nolily any party hereto of pending sale under any other deed of
trust or ol uny actiore or proceeding in which graninr, bepeliciary or frustee
shall be a party unless such action or proceeding is brought by trusiee.

NOTE: The Trust Deed Act provides that 'tRe rrustee hereundsr must be either an u’ﬁomcy, who it on active member of the Cregon State Bar, o bank, tust company

or savings ond

loan associgtion outhoiized 1o do iusiness under the lows of Oregon. or the United States, o title insurance company outhorized to insure title to real

progerty of this state, its subsidiaries, affilictes, agents or branches, the Urited States 'or any agency thereof, or on escrow agant licensed wnder ORS 496.505 1o 696.585.




" The grantor covenarnts dnd agress to and with the. beneficiary and those claiming under him, that ke is law-
tully seized in fee simple of said described real propert y‘an«:’?whasAawv_'and, unencumbered title thereto

and that. he will warrant and forever defend the same against - all persons whomsoever.

The grantor warrants that the proceeds of the loan representsd by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household prrposss (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person) are for businsss of commercial purposes.

This deed applies to, inures to the benetit of and binds all parties herefo, their heirs, legatees, devisees, administrators, execulors,
personal representatives, SUCCESSOTS and assigns. The term beneliciary shall mean the holder and owner, inciuding pledgee, of the contract
secured hereby, whether or not namad as a beneficiary herein. In construing this deed and whenever the context so requires; the masculine
gender includes the teminine and the neufer, and the singulas number :acludes the plural.

IN WITNESS W HEREOF, said grantor has hereunto set his hand the day and year first above writtern.

* |MPORTANT NOTICE: Delete, by lining out, whichever warruniy {a) or {b) Is
not applicable; 1 warranty {a) is applicable and the benaficiory is @ creditar
as such word is dofined in . tha Teuthein-landiag Act and Reguiation Z, the
woneficiary MUST comply with the Act and Regalation hy making reguiced
disciosures; for this purpote use Stevanc-Ness Form No. 1319, or eguivalent.

1f_compliance with the' Act is not requirad, disregard this nolice.

(i€ the signer of the cbave is o carporation,
use the form of acknowledgemont opposite.)

STATE OF OREGON, STATE OF OREGON, )
Lane R B County of .. ... L)

This instrument was acknowledged before me 0T o v o

B Vo L ~ Notary Public for Oregon Notary Public for Cregon
.« (SEA : ' (SEAL)

o -

1‘29—88 M y commistion expires:

REdUﬁY fOR FULL RECONVEYANCE

Yo be vied 'onlv Wh:.;l ab"aéﬂem hé\;- Lesn paid.

The undersigned is the legal owner and holder of all indebtedniess secured by the foragoing trust deed. All sums secured by said
frust deed have been fully paid and satisfied. Yo“u:hereby are directod, on paymoeut to you of any sums owing to you under the terms of
said trust deed or pursuant to statcts, to cuncal all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trist deed) sad to reconvey, zaitﬁwf‘warranfy, to the partics designated by the terms of said trust deed the

e:frt'éfé now held by yo‘xii’dh'dérft?rrq samic. Méil"rircém‘ley'air‘zéo‘ end ‘documsits. €67 L . .

R

Bensficiary
;» De not fove or destrey this Trust Deod O YHE HOTE which b secures. Both must be doilveres 1o tha trustee for conceliation befors reconveyonce will be made.
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——-————-"__,’—’_—:;—————”
RUST DEEL e STATE OF OREGON,
T rowa Re. B N e e T “‘County of . Kizmath.
__,____._—"—__J___,_*__.—‘_ S 'Y cortity that the within instrument
T was received for record on the btk day
I S Decenher. ... iy 19,86,
s at .. L3152, o'clock B..M., and recorded.
APACE RESERYVED. in book/roel/volume No. Mah......on
T rom page 22348 ....oras tee/tile/instru-
RECORDER'S USE men(‘/m:‘crcﬁlm/reception No...68934.,-
Record of Mortgdages of said County.
o : Witness my " hand and. seal -of
—:-______—_-_-__,—————-—‘_,”——"‘—'-—‘——"—"—'———"‘ T : County affixed.
_AFTER ZECORDING ,RET,URN wo . . 3 PRI AED R ]
Western pioneer Title C _ Clezk..-
P.O. Box 10146 o - '
Eugene, Oregon 97440
Attn: Jane_g.__-’s_;.onecker




