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'THIS TRUST DEED, made this ... LS . i, 1986, 5, Betiveen

eemtraenan .

-DAVIL.S.. MAC IVOR.and. ZALE.MAC.IVOR, husband.and. wife.

, a3 Trustee,mamng

nmmmmERED"SAHERmandeOANmSAUER+Whushandmandmmlfe+;withmthe"fnllmrights"
»f..survivorship RS SR

as Beneficiary,

as Granior, ... KLAMATH. COUNTY. TITLE. COMPANY

F O S cersiectiacanenbaiey

WITNESSETE! : )
Grantor irrevocably grants, bargains, selis and convsys to trustee in ‘trust, with power of sale, the property
County, Oregon, described as: R ‘

Lot 2 and the Southerly 35 feet of Lot 7, Block 5, Original
Tovn:.of .Linkville, now City of Klamath Falls, according to
‘the official plat thereof on file in the office of the County
‘Clerk, Klamath County, Oregon.

THIS TRUST DEED IS A FOURTH TRUST DEED AND IS BEING RECORDED JUNIOR
./AND .FOURTH TO A FIRST DEED OF TRUST +IN-FAVOR-OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION, A SECOND TRUST DEED IN FAVOR OF KLAMATH
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION AND A THIRD MORTGAGE IN
FAVOR OF C P NATIONAL MORTGAGE.

together with all and singular the tenements, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
now’ or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.

.., FOR THE PURPOSE _OF SECURING PERFORMANCE of each agreement of grantor kerein contained and payment of the
sum of TENTHOUSANDANDI\IO/I,OOS-- T T T T, P T TR S Y T O T e e et o o e o e e o i e

T I T S T S e S S et o e e e e e e s o e e e Dolfers, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mado by grantor, the final payment of principal and interest herent, if

not sooner paid, to be due and payable Ja.nuaryl, . s 1988 .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any cart thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written conzent or approval of the beneficiary,
then, at the beneficiacy's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or

herein, shall become immediately due and payable. AT WHICH TIMS SHEILA THOMAS AFFECTS LEASE**%

The above described real property is not curcently used for agricultural, timber o¢ grazing purposes.

To protect the securi‘y of this trust deed, grantor agrees:

1. To protect, preserve and raintain said property in good condition
and . repair; -not- to remove or dernolish any building or improvement therecn;
Aot to commit or permit any waste of said property.

2. To complete or restore promptly and in &ood and workmanlike
manner ary building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefcr,

3. .To comply with all laws, ordinances, regulations, covenams, condi-
tions and restrictions aifecting said property; it the beneliciary so requests, to
join in execwting such {inancing statements pursuant to the Uniform Commei-
cial Code as-the beneficiary muy require and to pay for filing same in the
proper. public oftice or ‘oifices, Js well as the cost of all lien scarches made
by filind: ollicers or sesrching agencies as may be deemed desirable by the
beneficiary. . .

. 4. To provide and continuously maintain insurance on the buildings
now or lHerealfer erected on the smid premises against loss or damage by lire

and:such other hazards ax the benefici ay from #ime fo time require, in
an amount ‘not less_than_‘f”ihbénurérbié V(éilié ..., written in
c ies:-accuptable to "the beneficiary, with loss payable to the latter; all
policies of insurance -shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail.ior any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days pricr fo the expira-
tion of. any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
coliected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may . determine, or at option of beneliciury the entire amount so collected, or
any. purt thereol, may be reicased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such wotice.

5. To keep said premises free from construction Liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. said property before any part of such taxes, assessmenty and other
charfes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor- fai! to make -payment of any taxes, assess-

(a) corasnt to ths making of any map or plat of said property; (b) join in
fLranting any easement or creating any restriction thereon; (¢} join in any
subordination or- other agreement altecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drante¢ in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n ol any matters or lacts shall
be conclusive proof ol the truthiulness thereof. Trustee’s dees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor fereunder, benebiciary may at any
time without notice, eithsr in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includiag reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declars all wums secured hereby immediately due and payable, In such an
event the hensticiary at Jis election may proceed to forecloxe this trust deed
in equity 8s o mortdage or direct the trustee to foreclose this trust deed by
advertisecren: and sals. In the iatter event the beneliciary or the trustee shall
execute and cause to be recordsd his written notice ol default and his election
to sell the said described real property 1o satisty  the obligation secured
hzreby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and nroceed to foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

ments; insurance ‘premiums, liens or other charges payakls by grantor, either
by direct .payment or by providing beneliciary with funds with wkich to
make such payment, beneficiary may, at its option, make paymem thereof,
and-the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irorn breach nf ary ol the
covenants hereol. and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sarae exfent that they ara- bound lfor the payment ol the obligaticn heren
described, and all such payments skall be immediately due and payable with-
out notice, and the nonpayment thereof chall, at the option of the beneliciary,
render ‘all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed. R o R

. To pay all costs, lecs and expenses of this trust including the cost
of title search as well as the other costs and expenses ¢i the trustee incurred
in connection with or in enforcing this obligation and {:ustee’s and atfarney’a
fees actually incurred. X . .

7. To- appear in and defend any action or proceeding purporting to
affect the security rights or powers. of beneficiary o¢ trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, includi_ng
any suit for the loreclorure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustes's attorney's fees; the
amournt of attorney’s fees mentioned in this paradraph 7 in all cases slall be
lixed by the trial court and in the event of an appeal l-cm any judgment or
decree ol the trial court, grantor further ngdrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee's atfor-
ney’s fees an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such tuking, whick are in excess ol the amount required
to pay all reasonable costs, sxpenses and aftorney’s le.rs necessarity paid or
incurred by grantor’ in such ‘prececdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured - hereby; and grantor'agrees, al its own expense, fo.vake.such nctiont
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bcneliciar)"a request, N

9. At any time and lrom iime to time upon written request of bene-
fiziary, payment ol its fees and presentation ol this deed and the ncte for
endorsement (in case of lull recorveyances, lor cancellation}, without atlecring
the liability of any person lor the payment of the indebtedness, truntes mey

13. Aiter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 3 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
th: delault or defaults. 11 the default consisis of a failure to pay, when due,
sums sacured by the trust deed, the delault may be cured by paying the
entire mnouné due at the fime of the cure other than such portion as wauld
no! then be due had no delault vecurred. Any other delault that is capable of
being zured may be cured by tendering the performance required under the
obligation or trust deed. In any cxse, in addition o curing the delault or
deiatifts, the porsor ollecting the cure shall pay to the beneliciary all costa
and exponses actually incurred in enlorcing the obligation of the trust deed
lo;}elf,'u'r with trustee’s and attorney's fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated jn the notice of sale or the time to which said sale may
be postponed as piovided by law. The trustee may sell said property either
in one parcel or ir separate parce!s and shall sell the parcel or parcels at
auciion to ihe highest bidder lor cash, payable at the time of sale. Trustee
shall dsliver 1o the purchaser its deed in form as required by law conveying
the pronerty so- 1old,. hut without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof’
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase al the sale.

15, When trustes sells pursuaint to the powers provided herein, trustee
shall apply the proceeds of sale to pavaent of (1) the expenses of sale, in-
cluding the compensatiin ol the trustee snd a reasonable charde by trustee's
alteiney, (2} fo the obligatinn secured by the trust deed, (3} to all persons
having recorded liens subsecuent fo the interest of the trustee in the frust
deed as their interests may appear in the ordee of their priority and (4) the
smn)}us. it any, fo the grantor or 1o s successor in interest entitled o such
surplus,

18. Beneliciaty taay Irom time to tine appoint & successor or succes-
s0rs to any rrustes -namisd herein or o ANy sucCessor frustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall ho verted with all title, powers and duties conforred
upon any trustee herein named cr appointed hereunder. Each such appointment
and substituiicn skall be tnade by swritten instrument executed by beneliciary,

i hen secorded in the mortgage records of the county or counties in
which ths preperty is situated, shall be conclusive prool of proper appointment
of the successur trustee,

17, Tru}tee accepts this ftrust when this deed, duly executed and
ackrowledded is made a public record as provided by law. Trustee is not
obligated 1 notily any party hereto o! pending sale under any other deed of
trust or ! any action or proceeding i which grantor, beneliciary or trustee
shall be a party unless such action or proceeding ie brought by truster,

NQTE: The Truzt Ceed Act provides that the trustes hersunder must be either an ottorney, who i3 on active maember of the Qiegon State Bar, a bank, teust company

or savings and foan ossaciation authorized o do businass urnder the laws of Qregon ot the Uvited States

a title Insurance company authorited to insure title 1o real

property of 1his state, its subsidiaries, offilioles, agents or branches, the Urited States or ony ogoncy thetsol, or an escrow ogent licensed under ORS 496.505 to 694.585.




22353
'Th;s'gfantct cqﬁehents ai}d éér&csﬁ tb and with ytirté\:bc:nef;'éia»’rj" and those claiming under him, that he is law-
fully seized in fee simple of said described real property and-has a.valid, unencumbered title thereto

and that he will warrant and forever defend the same agdainst &ll persons whomsoever.

***OPTION ON SAID PROPERTY, THEN ALL CASH PROCEEDS UP TO
$12 »000.00 ARE TO BE DISBURSED TO THE BENEFICIARY HEREIN.

The gréntor warrants that the proceeds of the loan represeated by the above describad note and this trust deed are:
(2)* primarily tor grantor's personal, tamily or household purpases (2es Important Notice below),
b} for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures t0 the benefit of and binds all parties hereto, their heirs, legatecs, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciazy shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, ths masculine
#ender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS W, HEREQF, said grantor has hereunte set his hand the day and year firs¢t above written.

* IMPORTANT NOTICE: Dalate, by lining ou?, whichever ‘warranty {a) or {H) is . 57
not apglicable; if warrenty (a) is applicable and the benoficiary is a creditor S. MacIvar
as sueh word is- defined in the Truth-in-lending Act and Regulation X, the

beneficlary MUST comply with the  Act and Regulation by making raquired

disclo: ; for this purpose use Stevans-Ness Form No. 1319, or equivalent.

! “
If compliance with the Act Is not requirad, disregard this rstice, Z(_ )/ 7

e Macivor

(l' the ﬂgm? of the é&:vo is @ corporation,
use the Yorm of ach led: ite.}

K s, ) ss.
Cotinity.of . ._R: amat U County of ... oo i
ﬂ']ﬁ;‘ja’;@( ‘ }'w%ééjqojw.)cdged belore me on This instzument was acknowledged before me on .

%»bem LENRPE LR I

STATEOF QREGON,” - . ) STATE OF OREGON,
AR .

) . Notary Putlic tor O Notary Public for Oregon 7
RTINS . . ‘ (SEAL)
My commission expires: é . J / - ? K My commission expires:

e

REQUEST {OR FULL KZCONVEYANCE
To ba wiad only whon ebitgatiens hove been paid.

ey TTUSTES

The undersigned is the legul owner and hoider of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aro directed, on pryment to you of any sums owing to you under the terms of
sa:d trust deed or pmsuant fo statute, to cancel all evidences of indehtodness secursd by eaid trust deed (which are delivered to you
herewith together with said trast deed) and to reconvey, wi(hqut warranty, fo the parties designated by the ferms of said trust deed the
ostate nd'w’held by“you' under the sams, Mail reconveysnce and docurrends to ... ..

DATED: oo oo vy 49

" Bensticiary

De not I;u ar dtsv;ey this Truat Dosd OR X1& NOTE which It pecures. Both mast be delivered to the tresive for concellation belare reconvayadaca wili be mcde.

TRUST DEED ‘ o STATE OF OREGON,
‘lfﬂi‘i ‘Nt‘t,"ﬁ' P - : S - County of
STEVENS-NESS LAW FUB. CO., PORTLAND. ORK. . I certify th&t the within instrument
was received for record on the... 4thday
of ... Dacenbex ..., 1986,
at 1339, o'clock ..B.M., and recorded
SPACE RESERVED in book/reel/volume No. .. MB6........ on
FOR page ....22332 ... or as fee/file/instru-
RECORDEN'5 USE ment/microfilm/reception No.. 88931,
R L Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Grantor

Beneticiary

AFTER RE({ORDIN; RETURN TO

g ..;.E‘wlya.mm,...c@;}mty.m.‘eric.....

HARR 4

) s _% TM.E
Fee: $92.00 . L By .\,/’//‘7"".,.)55””‘( e ngyty

A
g . - J—— [T,




