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THIS TRUST DEED, made this ... cenenetlEy Of Decembe between

______ . Aspen Title Company

as Grantor, ... e eteee et eernteenem e et renans ASpenTltlechnpany as Trustee, and

R LT T T PRI

Moto

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys o trustee in trust, with power of sale, the propezty
in .. Klamath e County, Oreden, described as:

See Enclosed Exibit ™A'

g nee

together with all and singular the tencments, hereditamernts and apourtenances and all other rights thereunio belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thsieof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the

sum of . SIXty ..’NOHundred_Ninety._F.ive..Dolla.rs..and,.ls/loo.,—,,.— e e e m e e oo o

ST T T T e e - T e s, Dollars, with interest thereon according to the terms of a promissoiy
note of sven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hsreof, if
not sconer paid, to be due and payable December 10 . .., 19 90 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instailment of said note
becomes due and payable. In the event the within describad properiy, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval cof the beneficiary,
then, ad the beneficiary's option, all obligations secured by this instrumen?, irrespective of the maturity dates expressed therein., or
herern, shall become immediately due and payable. .

The above described real property is not currently used for aaricultural, timbes or graxing purposes.

To protect the sccurity of this trust deed, grantor agrees: (a) consent (o the making of any map or plaf of said property; (B} join in
1. To protect, preserve and mwaintain said property in good condition  Arantingd any ecasement or creating any gestriction therean: (c) join in any
and repair; not to r or d lish any building or improvement thereon; subordination or other agrecenent altecting this deed or the lien cor ch,lrée
not to commic o1 permit any waste of said proparty. thereol; (d) recorvey, withous warcranty, all or any part of the property. The
2. To complete or’ restore promptly and in good and warkmanlike  gr3niee. in any reconveyance may be described as the “pericn TF  prrsans
manner any building or improvement which may be construcied, damaged or legally entitled thereto,” and the recitals theren of any matlers or facrs «hal?
destroyed thercon, and pay when due all costs incurred thereior. he (:on:'lusn'r_ ptm( of the truthfulness thereol. Trustee's fees for any of the
To compiy with all laws, ordinances, regulations. covenants, condi. services mentioned in this paragraph shal! be not lese than §5.
tions and resirictions affecting said property; if the benzliciary so requests, to . 10. Upon any default by grantor hereunder, heneliciary may ar am
join in exrecuting such linancing statements pursuant to the Unilorm Commer-  time without notice, either in persan, by agent or by g recemer fn be ae
cial Code as the beneliciary may require ard to pay lor liling same in the pointed by a court, and weithout reRand o the adeguacy of any security for
proper public olflice or offices, as well as the cost of all lien searches mads  the indvbiedness hershy secured, enter npon amd take possession’ of
by filing ollicers or searcking agencies as omy be deered desirable by the erty or any part thersol, in its own nare sue or ctheru ine enll:
Deneliciary. ssuey and profits, inciuding those past due and unpaid, and apply the
4. To provide and continuously maintain insurance on the buildings  less cnats and expenses of operation and collsction. inciuding reasonabls
now or hereaiter erected on the said premises against loss or damages by lire ner’s {ees upon any indebtedness secured hereby, and in such crder as
and such other hazards as the beneliciary ma from time to time require, .in Hciaty may determine.
an amount not less than $ ... ... e S ., written in il. The enfering upon and taking poassession ol said preperty,
comganies acceptable to tha beneficiary, with loss payable to the latter: all  collection of such rents, dssues and profits, or the procecds of fire and oth
policies of insurance shall be delivered to the beneficiary as scon as insured: insurance policies or compensation or awards for any taxind or damage ol she
if the grantor shall tail for any reason fo procure any such insurance and to progerty, and the appiication or releass thereof as sioresaid . shali not cure or
deliver said policies 1o the beneliciary at least filtoen days prior to the axpira-  waive any delault or notice of delault hereunder or inyalidate any act done
tion of any policy of insurance now or hereafter placed on said Ebuildings, pursuant to such notics,
the beneliciary may procure the same at drantor’s expense. The amount i2. Upon delaulr by grantor in payment of any  indebtedness secured
collected under any lire or other insurance policy may be applied by bencli- hereby or in his perlormance ol any agreement hereunder, the beneficiary man
cimy upon any indebtedness secured hereby and in such order as beneliciary ceclate ail sums secured hereby immediately dus and payable. In such an
majy determine, or at opticn cf bencliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclone this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustes il
act done pursuant to such notice. txecute and cause 1o he recorded his written notice of detault and his election
To keep said premises free from construction Vens and to pay all to sell the said drscribed rea! property to satisfv  the obligation secursd
taxes, assessments and othe:r charges that may be levied or assessed upon nr hereby  whereupon the trustee shall fix the time and place of sale. give notice
against said property belore any part of such taxes, assessments and other thereat ns then _r?quirr(.‘ by law and proceed to loreciose this trust deed in
charges become past du’e or drlinq;zent and l;(romptly delivlcr receipts theretor the manner provided in GRS 86.735 to 86.755.
to beneficiary; should the grantor tail to muake payment ¢l aiy taxes, assess- . .
ments, insuril'r:cc premiums, liens or other charges payabie by drantor. cither : dlj'r A"_" Jae trustee h‘;"‘ Im‘f’_"'gﬂ;’c"’l l"”"‘"""‘”"; by "’d"""-"m'f” and
by direct payment or by providing beneliciary with funds with whick 10 %€, an Af any time prior to § days belore the date the trustee conduits the
n¥1kr such payment, beneliciary may, at its option, make payment thereod s;l'le,d”}r ur.’mlnj ;" any ;}th;;r pc‘r‘.\onl o priviieged by ORS 86.753, may cure
sk n Pl Pl . T ' . gl ; the detault or defaults. the delault consists ol a lailure to ty, when due,
Reretay cogethir with he abiittipns deseriser o parmmrinin S ets Tecured L i e rust. deed, the delault may be cured 'Ly, paying the
st 'ced. shall be added to and become a bart of the dett secured by this eniire amnount ({ur at rhev time of the cure or'hrr than such ;mr.hgn as would
::':sl ge«l. without waiver of any rigltz arisind from breach of any of the 205 then brei d”'; ’h‘;’d ro uélabu{t °°n";i“".""' '}l"’ °”;'" delault tha: is capable of
covenants hereol and lor such peynents, wih interest as aforesaid. the prop. 'ogllti’:ax‘i:;‘: or":;:;v ':1::;' in ’ani; D:;"“".’: :dgﬁ'io‘;"n;j"i_';‘l"{‘:g”"’h'f ;:;f:;’ ”3:
erty hereinbefore described, as well as the g-antor, shall be bound to the deiaulis, the person ifecting th re shall c 10 the beneliciary all coste
same extent that they are bound lfor the payment ol the obligaticn herein g person eifecting the cure shall pay 1o ne benchictary all costs
described. and all such payments shall be immedistely dus and payable with- ""‘1_';”""_59;’ actuaily incurred in ."’IIO'C""Q the cbligation of the trust deed
out notice, and the nonpayment thereof shall, at the option of the beneficiary, ;:;g}awﬂ with rustee’s and attorney’s lees not cxceeding the amounts provided
render all surns secured by this trust desd imunediately due and payable and ' 4 . ) X . .
sanstiae o breach of i it el vt et g drsinared b e of f B0 b dete and ot the s ans
- To pay all costs, lees and expenses of this trust including the cost b ot q cided by lan. © < 1d saie miay
of title search as well as the other costs and expenses of the trustee incirred .‘n’ é‘:“ ’x‘;r"l;l Mr provided ,) law. 'T}"' ;’"’,:': "";I‘ "h'” aid ,P"’P‘"J' cithes
in connection with or in enforcing this obligation and trustee's and attorney’s auctk;x ‘:'o ‘:;,, 3,;‘;,’:.(:?1‘;32:, ?::c::\hanp-q:a;‘ile s.:' ‘;':"F;:C:l Os;!far’lc‘:::st::
fees actually incurred. . . r to the purchaser its d;;d.in‘fornw as required by law comyeyi
7. To appear in and defend any action or procesding purporting to - "ty o -«-\Idp But without an y rs equ . ¥ faw m"‘f’.‘"é
aflect the security rights or powers of beneliciary or trustee: and in any suit, i Y Yo sold. b Ny COVEnant or warranty, express orame
action or proceeding in which the beneliciary or trustre may appear, including of \fh.e t}:;f;)clﬁlt:::x";htz:o:‘iwgno{ ”:”w’:"‘”:”,u‘:’,!i I"C:;h"‘" f’f C"Zd"”f"“h:‘;‘,’“{
any suit for the foreclosure of this deed, to pay all costs and expenses, in- gy goantor and beneficiay lr‘a" pers o N c‘ (h"é + € frustee, bur including
ciuding cvidence of title and the beneliciary’s or trustee's attorney’s fees;. the ek ¥, mdy purchase a e sale.
amount of attorney’s feea mentioned in this parsgraph 7 in all cases shall be 15, When trusten selis pursuant to the sowers provided herein, trustes
tixed by the trial court and in the event of an appeal Iremy any judoment or shall apply the procngiu of sale to pavment of (1) thae cxpenses af sale, in-
decree of the trial court, grantor further agrees to PO Such sum as the ap.  cluding the sampensation of the trustee and a reasonabie charge by trustre’s
pr=liate court shall adjudge reasonable as the beneliciary’s or trustee's attar- attorney, (25 o the ahligacion sevured be the trust deed, (3 1o ail persons
rey's fees on such appral. having revosded Bens subseguent o the intersst of the trustew n the trust
. ) . . deed as their irterssss mav appear in the veder of their praoeity and Fd) the
It is mutun'ly agreed that: i ) ' thear ;
8. In the event that any portion ar all ol said properss shali be taken ::::;:"t‘:: toany, 1o the grantor or to his secceswor in mrerest entizled fo such
under the right of eminent dumain or condemnation, beneliciary ahall Aave the S . . N . .
right, il it 5, elects. to require that all or any portion ol the moniss pavable '6 Beneliciary may trom time to time appoint a SNTESIOr O 2eCes.
. A : " A e . - 307E 10 any irustee named herein or to ame SUTCEsNOr trustee appointed hese-
as compensation lo;,.such taking, which .lnire x;z excess lnl the .mmu{;( rbq:;rrd under. Upon swch appointment, and without  compes o o Ps"v etcena,
fo pay all reasonable costs, expenses and atforney's fees neceswari y paid or : ’ . A 1ot b 2 S
inufru):d by grantor in such procesdings, shall be paid to bereliciary end :f“‘:":‘n:"’:r I:""h:h"." b ‘;;“‘d with """i ;’”“‘ ﬁ‘“";_. and d‘;'”"s conlerred
applied by it first upon any reasonable costs and expenses and attorney's fees, "pr: subscit :;:l":' h"ﬁ";’ "“m‘d "br Fppointed ;"'" cer. Lach :ducb "‘L’f“"‘;{‘_’?"”’f
both in_ the trial and appeliate courts, necessarily paid or incurced b; gano- ;:;v\“ch :'h;n‘rm:r:‘;«} i:: "‘,;:e ?md‘r(;;.;g'?ecl::d'xum";th:x;z:xy o’r ‘:':;":";”:n
cecdings als p 1 e indebte S Ehaind P N " ! T
iféﬁ:id "I,we::g:": i’:&e;ﬂ%} ‘::rieets’.‘eafh}r:nrgfrnpi‘:lp:cd;ns:ptzn l::)}:e ;::l: :-;et:::;: :’h:;‘: ::;cp:f’a’;":::s;s situated. shall be conclusive proof of proper appointment
and execuie such instruments as shali be necessary in oblaining such com- * v e
pensation. promptly upon beneliciary’s requesi. . 17. Trusice accepts this trust when this deed. duly executed and
9 t any time and from time to tinie upan watien rrQuest of bene- aciinowledded ts made a public record asx provided by Jaw. Trusler s not
ficiary, payment of its lees and presentation ol this deed and the note for oblitaied to notily any party hereto of pending sale under any other deed of
endo:sement (in case of full reconveyances, for cancellation). without aflecting frust or of any action or proceeding in shich drantor, beneliciary 6r truster
the liahility of any person for the payment of the indebtednrss, trustee may shall be a party urless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an attomey, whs i3 an cctive mcn)bey of the Oregon Stote Bar, o bc»nk. fust zomrpany
or savings and loan associorion authorized 1o do business .under. the lows of Oregon or thr United Stotes, o titls insurance company cuthorzed 1o insure title to real
proporty of this state, its subsidiaries, affiliates, agonts or hranches, the United Siater or any ugency thorsof, or on escrow cgent licensed under ORS 696,505 fo 495.58S.
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‘ The grantor covenants and agress fo and with the ‘béneticiary. and those claiming under him, that he is law-
fully. seized. in fee simple of said describad real property ard has a valid, unencumbered title thereto

1
|
|

e et e s 08
e T T e d

and that ke will warrant and forever defend the same against all persons whornsoever.

|

(a)* ocinwrd; s po y 75 shold. or afsiceliural puzposes-(see-lup —Potice—belows;
{b) for an organization, of (even if grantor 1s & natural peraon) are for business or commercial purposes other than agricultural
purposes.

i

1

ll‘; The grantor wartants that the procecds of ihe loan represented by the above Jescribed note and this trust deed are:
i 3 for—frantor 1,—familys—hotiosh sant i 7

[H

i

i

’.i This deed applies to, inures to the benefit of and binds aii pertics hereto, their heirs, legatees, devisees, administrators, execu-
tl tors, personal representatives, successors and assigns. The term Leneficiasy chell mean the holder and owner, including pledgee, of the
‘% contract secured hereby, whether of not named cs & bapeliciary hetein. In ennstruing this deed and whenever the context co requires, the
i
H
i
|

masculine gender includes the feminine and ths nauter, and the singuiar ‘number includes the plural.

IN WITNESS WHEREOF, said grantor tas hereunto ser /s FRard the day and year first above written.

BN
» IMPORTANT NOTICE: Delete, by llning out, whichever warranty {6} or (b} is Q‘)"’%
not applicable; if warronty {a) s applicaole end the henoficiary is a crodifer P g N y
as such word Is defined in the Truth-in-Lending Act and Regulatien Z, the

boneticiary MUST comply with the Act and Regulation by meking reguired

disclosuras; for this purposa, 1§ this Instroroent is o be o FIRST lian fo flnance

tho- purchase of o dwalling, use Stevens-tloes Form Mo. 1305 or squivalant

if this instrument is NOT fo be o flat llen, or is act to finance the purchasa

o} g dwalling vse stsvsns-Ness Form Ne. 1304, or equivalent. If complianca

with tite Azt is no? required, disregard this acfice.

{1f the signer of the above it 2 corpocation,
use the form of acknowledgment opposiie.}

Personally appeared the above named who, t'zach being first
duly sworn, did say that ths former i tho.. 4 Praan /&/é//-'f//dgf‘—
president and that the Intte)r is the....

secretary of \{// -

a corporation, and that the -seal- ainxeci to -tl.xe”fc-yrégoing ins.iruxhent is the
- e T ’ corporate seal of said corporation and that the instrument was signed and
er.and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of dirsctors;
 voluntary act and deed. and each of/_them ‘cknowiedg_sd said instrument to be :ts‘*x'gzlqp;arvy"act_
and deed. .~ R R

Belore me: Before ;rﬁ: VY SR e
(7 :

(OFFICIAL
SEAL)

My comrnission expires:

REQUES? FOR FULL RECONVETANCE

7o ba used only when obligations hove besn puid.
TO:! e

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sumis secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payeient to yod of any sums owing to you under the terms of
said trust deed or pursiant to stature, to cancel all evidences of indebtedness secured By said trust dead {which are delivered to you
herewith together with spid trust deed) and to reconvey, without warrsnty, fo the parties designated by the ierms of said trust deed the

estate now held bytyou under the same. Mail reconveyancs ond doctmenis 10 ... e

‘

Beneficiary

Do net lssa er dsstroy this Trust Desd OR THE NOTE which it secuzas, Boit must bo dalivered to the fructtee dor concelialion bafers meonveyance wiill be mede.

) TRUST DEED _’\ “§TATE OF OREGON,
l
!
|

(FORM Ne. 381} LOUNEY OF ecnnerenmeianmmreasensssnmmsasamses s
RTEVENS.-NESS LAW PUB. ¢0.. PORTLAND. OneE. I ce{ﬁfy that the {Vi!hfn "ﬂs

Aspen T

.......... Ay | B

. ) ,
Grantor SHHCE RESEAVED
ee

' . : FOR DAGE ceeerareenenyng e OF 88 fee/file/instru-
Motor Investmen . Yoo RECORDER'S USE ment/micspfilm/ eption NO. ..o
Record «f Mortgage

AFTER RECORDING RE
Motor Investment Company
531 S. oth- PO Box 306 i RAME 1TLE
Klam‘ih‘ Falls ,: Oregon 97601 - T RSt Deputy

-
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