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THIS DEED OF TRUST is made this 4th ";clay of Dec émbgr , 19_88 _ among the Grantor,

k}\‘f‘;""e*Edward T, Londravillg and YMarjorie I. Londraville*** | (herein “Borrower’),

**%Mountain Title Company¥®#**® ‘ {herein “Trustee’),
and the Beneficiary,

*¥*First Interstate Bank of Oregon, N.A,%%%
a‘ccggoration organized and existing under the faws of The United States of America whose agq;iéeﬁ is
7

(herein “Lendsr"),

9 South Sixth Street, P.0, Box 238, Klamath Falle, OR

- BORROWER in consideration of the indebtedness herein recited and the trust hersin created, irevocably grants and conveys to Trustee,
trust, with power of sale, the following described property focated in the Couinty of Klamath State of Oregon:

L4

 The Ws .of Lot 16, Block 8, PLEASANT VIEW TRACTS, in the County of Klamath, and
State of Oregon, - o S -

86 DEC 5 M |

which has the addressof _%330 Shasta Way Klamath Falls
N - {Strest) {City)
Oregon 97603 {herein “Property Address”); :

~+{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rerts and all
fixt;ires now or hereafter attached to the property (subject howsver to the rights and authorities given herein to Lender to collect and apply
such rents), all of which including replacements and additions thereto, shail be deemed to be and remain a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property are hereinafter referred toas the “Property”;

FOR THE PURPOSE OF SECURING: (i) payment of a revclving line of credit indebtedness in the principal sum of $8,000.,00
(or so much of that sum as may be advanced and outstanding), evidencad by an Advanceline Agreement (the "Agreement”), entered into
by Borrower and Lender on the date first appearing above, and also evidenced by AdvanceLine Drafts, AdvanceLine Requests, Advancetine
Checking Account Advances (Custom Credit) and Advancel.ine Talephone Requests as well as any extensions, renewals and/or modifica-
tions 6f:that indebtadness; (ii) performance of each of Borrower's agresments under the Agreement; (iii) performance of each of Borrower's
agreements in this Deed.

Theindebtedness secured by this Deed is a revolving fine of credit. Funds may be advanced by Lender, repaid by Borrower and subsequently
readvanced by Lender. Without regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
$_8,000.00 .Allamountssecured by this Deed are subjecttoavariable rate ofinterest, which may change from time to time as recited
in the Agreemerit and which is not subject to any ceiling. According to the Agreement, any amendment to it, including a change in interest
rate, may; atLender's option, affectthe outStahding principal balanceonthe effective date of any such amendment. The Agreement s incor-
porafed in its entirety into this Deed by this raference. '

Borrower covenants that Borrower is lawfully seized of the estate nereby conveyed and has the right to grant and convey the Property, and
thatthe Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against ali claims and demands, subject to encumbrances f record. Borrower and Lender covenantand agree as follows:

1. PAYMENT OF PRINCIPAL, INTEREST AND OTHER CHARGES. Borrower shall promptly pay when due the principal of indebtedness
evidenced by the Agresment and by AdvanceLine Drafts, AdvancelLine Requests, '.‘\dvance!.ine Checking Account Advances, and Advancel.ine
Telephone Requests, interest thereon, any insurance premiums, and late charges and other charges, alt in accordance with the Agreement.

2. APPLICATION OF PAYMENT. Paymentwill be applied as follows: Firsttointerest accrued tothe date of receipt of payment; thentoinsur-
ance premiums, if any, accrued to the date of receipt of payment; then to principal owing on any Amounts Past Dug; then to the principal portion
of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal.

3. TAXES AND LIENS.

31 Payment. Borrowershall paywhen dus alltaxes and assessments evied againstor onaccount of the Property, and shall pay when
due all claims for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of
any liens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwiss provided in Section 3.2.

3.2 - RightioContest. Borrower may withhold payment of any tax, assessment, o dlaimin connection with agood faith dispute overihe
obligation to pay, so IonE;_as Lender’s intsrest in the Property is not jeopardized. If the Property is subjected to a lien which is not discharged
within 15 days, Borrower shalt depositwith Lendsr cash, a sufficient corporate surety bond or other security satisfactory to Lender in an amount
sufficient to discharga the lisn plus any interest, costs, attorneys’ feus or other charges that could accrus as a result of a foreclosure or sale
under the lian: In any contest proceedings, Borrower will defend itself and Lender and will name Lender as an additional obligee under any
surety bond, and Borrower shall satisfy any final adverse judgment before enforcement against the Property.

- .:33 . Evidence of Payment. Borrower shall promptiy furnish evidence of payment of taxes and assessments to Lender onits demand and
shall authorize the appropriate county official to deliver to Lender at any time a written statsment of the taxes and assessments against the

Property.. - . Lo
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amortization of the SUMs secured by this Deed of
. inany manner, the liability of the original Borrower
edings against such successor or refuse to exteng

rwise modify amortization i Trust by reasen of any demand made by the original
Borrower and Borrower's surcessors in interest, e

Without affecting the liability of any person (including, but not limited to Borrower) for the Payment ofany indebtedness Secured by this Deed,
orthelien of this Deed on the remainder of the Property for the fujl amountof any indebledness owing, (a) Lender may, fromtime to time without
notice: (i) release any person liable for the Payment of any of the indebtedness, {ii) accept additional security of any king, including deeds of
trustor mortgages, (iii) alter, substitute or release any property securing the indebtedness; ang (b} Trustee may, at any time and from timeto
time, upon Pay.nentof Lender's then currentfees and upon Lender'swritten fequest: (i consenttothe making of any maporplatofthe Property,
(i) join in granting any easement or creating any restriction on the Property, (i) join in any subordination or other agreement affecting this
Deed or its lien andjor (iv) feconvey all or any part of the Property, without any warranty,

5. PRIORINDEBT EDNESS.

: ——————__ securing the principal amount of S {the “Prior Lien).

¥ covenants and agrees to Pay or seeto the payment of the indebtedness Secured by the Prior Lien ang to prevent any defauylt

thereunder. Borrower wili immediately forward to Lender a copy of any notice of default under the Prior Lien which Borrower may receive at
any time, '

5.2 Default by Borrower. Ifthe Payment of principal or interost IS ﬁbt Méde within the time fequired under the Prior Lien, orif an event
of defauit occurs and is not cured during any applicable grace period under the Prior Lien, then the indebtedness Secured by this Deed of
Trust shall, at the option of the Lender, become immediateiy due and payable.

6. PROPERTY DAMAGE INSURANCE,

ten-days’ writtan notice to Lender.

f Lender holds any proceeds after payment in full
orrower. Any unexpired insurance shallinure to the benefit of, and pass
y Trustee sale of the Property.

» &and constituent documents, if a condominium
aed of Trust, the cov

Sany such powers, incur any h‘abi_sity,
including, without limitation, ¢

Lender or Lender's aking an
ness secureid by this Deed 0

9

portion ofthe net proceeds

by. The *net Proceeds” shali mean the total amount available after pay-

s and attorreys'fees nec'essa’rily paidorincurred by-Borrower, Lender, and Trustee in connection with
Saleofaltor any part of the Propertytoa purchaser with the power of eminent domain in thei face of a threat or

o probabllity of the exercise ofthe power shali be treatedas a taking by condsination to which this paragraph shall apply. if any proceed-
ingsin Q{o;;{g{emna!ion are filed, Borrower shal: promptly take such steps as may be necessary to defend the action and obtain the award.
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12, NOTICE. Except for any netice required under appiicable law to be given in another manner, (a) any notice to Borrower provided for in
this Deed of Trust shall begiven bydeiivering itorby mailing such netice to Borroweratthe Property Address or atsuchother address as Borrower
i Lender as provided herein, and {b)any natice to Lender shall be given by delivering it or by mailing such notice

notice to Borrower as provided herein. Any notice

der when given in the manner designated herein,

be governed bythelawofthe jurisdiction in which the Property is located.
ventthat any provision or clause of this Deed

sions of this Deed of Trust or the Agreement

Deedof Trustand the Agreement are declared

s” include all sums to the extent not prohibited by appiicable law or

he Borrower's obligations under any other loan agreement which Borrower enters into

"orany homeimprovement or repalr assessmenis, Lender, at Lendar's opticn, may require Borrower to execute ang deliver to Lender,

inaform acceptable to Lander, an assignment of any rights, claime or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. DEFAULT,

171 Events of Default. The following shall constituie events of default:
== 0t Usiault.

(a) Failure of Borrower 1o pay any portion of the indebtedness Secured hereby when it is due.
(b) Failure of Borrower withinthe time required by this Deed of Trust to

ior written conssnt of Lender.
; ment by Borrower of g voluniary case under
aw relating to insalvency or debtor’s relief; the entry of a decree or order
for relief against Borrower in an involuntary case under the faderal banzruptey laws or under any other applicable federal or state law
relatingto insolvency or deblor's reliet; the appointment or the

vents of default in thig p
which are collectively referred to as a “Borrowar”

(e} Failure of Borrower to make any payment cr parform any obligation under the Prior Lien within the time fequired thereunder,
or commencement of any suit or other action jo feraciose the Prior Lien.

(f) lthe Property has been Submitted to condominium owiership pursuant to the Oregon Condominium Act, or pursuant to any
similar law of any other state, failyre of Borrower to perform any ofths obligations imposed on Borrower by the declaration submitting
the Property to condominium ownership, by the bylaws of the assagi

shold interest ard such Pro

an everit
ny other obligation under this Deed of Trustafter receipt of written notice from Lender specify-

] sfault shall ba requiredif during the prior 12 months Lenderhas alreadysentanotice to Borrower
conzerning defautt in pertormance of the same obligation,

(h) Borrower’s breach of any.covenant contained in the Agreament,
.£) Borrower's omission of materialinformation, or making of any materially falsaor materially misleading statement, on Borrower's credit
statement relied on by Lenderin entering inio tha Agreenent.
{i} Borrowsr's death.
(k) Borrowsr’s further encumbering the Froparty or allowing the Prepenty toba subjectsd toany liens or ancumbrances except ag provided
in 3.2 hereof, SR '
) The eccurrence of anything relating to Borrower or the Proparty which causes Lender in good taith 1o deem itseif insecure,

7.2 Rehnedias. Uponthe bccurrénce ofany event of defaultand ai ény time thereatier, Trustsg or Lender may exercise anyoneor more
of the following rights ang remedies:

icial foreciosure,

(cMithe Propertyis submitted to condominium ownership, Eorrower grants an irrevocable Power of attorney to Lender to vote in
its discretion onanymattor that may come before the members ofthe association of unit ownars, Lender shall have the rgitto exercise
this power of aitorney only after default by Borrower and may decline to exercise the power, as Lender may see fit, i ’

LT
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Us ggand,Lenq!egsha{l have anyother right or ramedy provided inthis Deed of Tust, the Agreement or any other instrument
W, |

délivéxediéy Borrower in Conngction therewith, or availabls at law, in e uity ot ctherwisa,

173 - Sale of the Property: in exefcising its fights and remedies, the Trustee or Lender May cause all or any part of the Property to be

sold , parcels, and certain portions of the Proparty may be sold without selling other Portions. Lender may bid at any public
sale on all or any portion of the Property,

174 Waiver; Election of Remedies. Awaiver by either partyofabreach of g provision of the Deed of Trust shal not constitute a waiver
of or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pur-
y shalf not exclyde Pursuit of any ether famedy, and all remedies of Lendsr under this Deed of Trust are cumulative and not

ection to make expenditures or take action to perform an obligation of Borrowershal; notaffect Lenders rightto deciare a default
and exercise its remedies under this Deed of Trus;,

175 Attorneys’ Fees; Expensss. In the eve
shall be entitled to fecover its reasonablg attoineys' fegs at trial, on any ap,

provided by faw, Whether or not any court action is involved, ai reasonabl
Lender’s opinion for the

shallbe payabie at

18. ASSIGNMENTO
hereby assignsto Len

steeto reconveythe Property and
ed of Trust to Trustee, Trustee shall

: rsons shall pay all costs of preparation
and recordation, jf any.

22, ATTORNEYSf FEES. As used inthis Deed s”shallinctude attorneys' fees, if any, which shall
be awarded by.an appsliate court, P C v

BY SIGIS‘!‘INQ BELOW, Borrower accepts and agrees totheterms and Qovenantsgbntéiqed inthis Sscurity nstrument and in any rier(s)
executed by Bbr;owe_rbghd‘ fecordedwithit. L :
R Lo M \M ~ T ——
B

orrower Borrower

.. Borrower « ... . s : Borrower

S |
i 88
" 'Onthis  Sth ‘"‘aayof‘ S Deéégmbi_ ,‘19___§§____. Personally appearad the above named
K%k Edunrd T. Londraviile and Marjorie 7. Londvavil) z%%= : : '
: PSR S st ey . T vy . B —"Nw
andac going instriment to be “Their L . ~—— voluntary act and deed.
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Notary Pubig for Oregon .
. My Commission sxpires: . )7 - IC

REQUEST FOR RECONVEVAHICE

"y . ot
FRAUPPRTRTL

ToTrustea;

Date:‘_' :
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COUNTY OF KLAMATH:

STATE OF OREGON

lerk

., and duly recorded in Vol.
22419
County C ;
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Evelyn Biemn,
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