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THIS DEED OF TRUST & ade thigagins 16TH. .. L ......dayof. OCTOBER.....-
19..86, among, the Granter, j‘&”‘b %r{OWARD T TR
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whoseaddressis.................

exisdﬁgunderthclawsof.......,.......
234, W 6TH ST REET, . JUNGTION CTTY, OREGOW Q7448 ... e (herein “Lender”).
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BORROWER, i consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
following, described property located in the County of

and conveys to Trustee, in trust, with power of sale, the
... State of Oregonm:

10T 12, BLOCK 1, OREGON SHORES
QUBDIVISION TRACT NO. 1053, AS
PLATTED AWD RECORDED. E

© P2 35
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whichhastheaddrcssof
{Street) (city

~ OREGON
(OREGO s .. (herein “Property Address” )3

{State and zip Cocel

n the property. and all easements, rights,
he rights and authorities given herein to Lender 10 collect and apply such
nd gas rights and profits, watef, water rights, and water stock, and all fixtures now of
all of which, including replacements and additions thereto, shall be deemed t0 be
this Deed of Trust; and ail of the foregoing. together with said property
Jcaschold) are hercin referred to as the “Property”

 TOGETHER with all the jmprovements nOW or hereafter crected ©

appuﬂcnances, rents (subject however to t

rents), royaltics, mincral, oil &
hereafter attached to the property,
and remain a part of the property covered by
(or the Jeaschold estate if this Deed of Trust jsona
To SECURE 1O Lender (a) the repayment of the indcbtedness evidenced by Borrower's note dated

FIVE, THOUSAND FIVE HUNDRED TH

(berein «Notc™), in the principal sum of L%,
Dotlars, with interest thereon. providing for monthly installments

coner paid, due and payable on OCTQBER. .. ..
all other sums, with interest thereon, advanced

d the performance of the covenants and

of pincipal and interest, with the balance of the indcbtedness, i not s
20, 198T... ..ot . the payment of
y of this Deed of Trust, an

in accordance herewith to protect the securit
agreements of Borrowcer herein contained; and (b) the repaymuat of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 1 hereof (herein “Future Advances™). The jnterest rate, payment terms and
balance due under the note may be indexed, adjusted, renewed O renegotiated in accordance with the 1erms of the note and

on account of any extensions and rencwals of the note.

d of the cstate hereby conveyed and has the right 10 grant and
il warrant and defend generally the title 10

Borrower convenants that Borrowes is lawfully seise
strictions listed in 3 schedule of

convey the Property, that the Property is unencumbered, and that Borrower W

the Property against all claims and demands, subject to any declarations, easements or 1€
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniFORM COVENANTS. Borrower and Lender covenant and agree as follows:

B RS O Payment of Principal and Interest. Borrower shall promptly pay whan duc the principal of and interest on the
: 5. -indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of ard interest

on any Futurc Advances sccured by this Deed of Trust.

3. Funds for Taxes and Insurance. Subject to applicable law of 10 a writter waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest ame payable under the Note, until the Note is paid in fuil,
a sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments which may attaio priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelith of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for MOTEALe insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereol.

The Funds shall be held in an institution the deposits of accouints of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender ge. Borrower and Lender may apree in writing at the ume of execution of this
Deed of Trust that interest on the Funds shail be paid to Borrower, and uniess such agrecment is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
py this Deed of Trust.

{f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, <hall ex.ced the amount required 1o pay said taxes,
assessments. insurance premiunms and ground rents a5 they fall due, such excess shall he. al Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If thc amount of the Funds
held by Lender shall not be sufficient to pay 1axcs. assessments, insurance premiums and ground rents as they fall due.
Borrawer shall pay 10 Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 0 Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property s otherwise acquired by Lender. \.ender
shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application &s 2 credit against the sums cccured by this Deea of Trust.

3. Application of Payments. Unless applicable taw provides otherwise. nts teceived by Lender under the
Note and paragmphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 0 Lender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay ali taxes, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments of ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrowcr making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender alt notices of amounts due undet this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trusti provided, that Borrower shall not be
required to diccharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shull in gocd faith contest such tien by, of defend enforcement of such lien in,
legal proceedings which ate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. wer shall keep the improvements now existing or nhereafter erected on the Property insured
against loss by fire, hazards included within the term wextended coverage’. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requires provided, that Lender shall not require that the amount 0
such coverage exceed that amount of coverage required 1o piy the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chose by Borrow<r subject o approval by Lender: provided.
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowert making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shalt be in form acceptable to Lender and shall include & standard morigage
clause in favor of and in form acceptable 10 Lender. Lender shali have the right © hold the policics and rencwals thercof,
and Bosrovcr <hall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

y Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, provided such restoration ot repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. I snch restoration of repair is not economica i if the secwity of this Deed of Trust would
be impaired, the insurance procecds shall be applied to the zums secured by this Deed of Trust, with the excess, if any, paid
10 Borrower. 1f the Properly is abandoned by Borrowe:, of if Borrower fails to respond o Lender within 30 days from the
daic notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither 10 rostoration or FEpair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of

such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damagsz io the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste o permit impairment Cr deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis cna teaschold. If this Deed of Trust ison a unitin a
condominium or a planned unit lopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants i he concominium or planned unit devetopment, the by-laws and regulations of the
condominium of planne and constituent documents. 1 a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were & part hereof.

7. Protection of Lender’s Security. 1f Borrower fails 10 perform the covenants and agreements contained in this
Deed of Trust, or if any action Of proceeding is commenced which materially affects Lender’s interest in the Property.
including, but not limited to, eminent domain, insolvency. code enforcement, of arrangements or proccedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect Lender's interest, including. but not limited 1o, disbursement of
reasonable avtorney’s fees and entry upon the Properly to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance 1n effect until such time as the requirement for such insurance ternunates in accordance with Borrower’s and
Lender's writicn agreement or applicable law. Borrower shall pay the amount of all mortgage instrance preminms in the
manner provided under paragraph 2 hereof.

- Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
“indebtedness of Borrower secured by this Deed of Trust. Unless Barrower and Lender agree 1© other terms of payment. such
amounts shall he payable upon notice from Lender to Berrower requesting payment thereof, and shatl hear interest {rom the
"date of disbursement al the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such ratc would be contrary 10 applicable law. in which event such amounts chall bear interest at the highest rate
permissiblc under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take
any action hercunder. . o
©7 8. Inspection. Lender may make or cause {0 he made reasonable critries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to l.ender’s
interest in the Property. o . . .
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9. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemination, are hereby assigned
and shall be paid to Lender.

In the event of a tota] proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shalf ies secured by this Deed of Truse such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured hy this Deed of Trust immediately prior 1o the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

tle a claim for damages, Borrower fails to res
mailed, Lender is authorized to collect and apply the procee
Property or to the sums Deed of Trust.
Unl i i i any such application of proceeds to principal shalf not extend
i rred 1o in Paragraphs | and 2 hereof of change the amount of

. Borrower Not Released. Extension of the time for paymeni or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Iender shall not be required to commence
Proceedings against such successor or refuse to extend time for bayment or otherwise modify amortization of the sums
secured by this Deed of Trus by reason of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not 2 Waiver, Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of taxes or other lienw or charges by Lender shail not be a waiver of Lender's
right 10 accelerate th i sec : eed of Trust.

i i i i mn thi of Trust are distinct and cumulzative to any other right
and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joing and Several Liabitity; Captions. T he covenanty and agreements herein
contained shall bind, and the rights hereunder shall inure lo, the respective successors and assigns of Lender and Borrower.,
subject to the provisions . “ovenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are net to be used to
interpret or define the provisions herecof.

4. Notice. Except for any notice required under applicable iaw to be given in another Mmanner, (1) any notice 1o
Borrower provided for m this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower ag
the Property Address or at such other address ag Borrower may designate by notice 1o Lender ay provided herein, und

i i Teturn receipt requested, to Lender's address stared herein or to
notice 1o Borrower as provided herein. Any rotice provided for in thiy
cemed to have been given (o Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Sevcrabiliiy. This form of deed of trust combines uniform covenants for
national use and non-uriform covenants with limited varations by jurisdiction 10 constitute a uniform SeCurity instrument
covering real property. This Deed of Trust shall be governed by the Taw of the jurisdiction in which the Property is located.
In the event that ; isi clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall

isi i ’ ¢ Not which can he given effect withow the conflicting provision,
he Deed of Trust and the Note are declared to be severaple,

16. Borrower's Copy. Borrower shyl) be furnished u conformedt copy of the Note and of this Deed of Trust ap the time
of execution or after recordation hereof.

17. Transfer of the Propeity; Assumption. If al| or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's pricr written consent, excluding (a) the creation of u lien or enacumbrance subordinate o
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) u transtes by devise,
descent or by operation of Jaw upon the death of g joint tenant or td) the grant of any leasehotd interest of three years or less
fot containing an option to purchase, Lender nay, at Lender's option, declare all the sun secured by this Deed of Trust to he
immediately. due and payable. Lender shall have waived such Option to accelerate it prior 1o the sale or transfer, Lender
and th2 person to whom the Property is tc be sold or transferred reach ap ] iti ¢ credit of such person
is satisfactory to Lender and that the interest payable on the sumy see Y this T hall be at such rate gy
Lender shall request. If Lender has waived the option to accelerute pravided in’ this, paragraph 17 and if Borrower's suceessor
in interest hzs executed a wrilten assumption agreement accepted in writing by Lender, Lender shali release Borrower from

~ all obligations under this Deed of Trust and the Note.
ender exercises such option (¢ accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide period of not lews than 30 days from the date the sotice is mailed within
which Borrower may pay the sums declared due. U Borrower fails 1 pay such sums prior to the expiration of such period.
Lender may, without farther notice or demang on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForRM CoVENANTS. Borrower and Lender turther covenant and agree a« foljows:

18. Acceleration; Remedies. Except as provided ia paragrapa 17 hereof, upoen Borrower's breach of any covenant or
agreement of Borrower d of Trust, including \he toscnants to pay when due any sums secured by this Deed of
Trust, Lender n shall mail notice 1o Borrower as provided i paragraph 14 hercof specifying: (1) the
breach; (2 i suc : not less than 30 days {rom the date the notice is mailed to
Borrower, by which such breach ; hat failure to cure such breach un or befure 1he date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The nofice shall further
inform Borrower of the right te reinstate after acceleration and the right to bring a coury action to assert the non-existence
of a default or any other defense of Borrower to acceleration sule. if the breach is ot cured on or before the date
specified in the notice, Lender at Lender's option m of Trust to he irnmediately
due and payable without further demand and may inve : sale and any other remedics permitted by applicable
law. i o collect ali reasonable ¢osis and expenses incurred in pursuing the remedies provided in this

i ot limited to, reasonable altorney’s fees.

If Lender involes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's-elcction to cause the Property to be sold, and shall cause such notice to be recorded
i i F some part thereof is located, Lender or Trustee shall give notice of sale in the

Borrower and to the other persons prescribed by applicabic lav. After the fapse of

y be required by applicable law, Trustec, without demang un Borrower, shall sely the Property at public

auction to the highest bidder at the time and place and under he terins designated in the notice of sale in one or more

s Trustee may determine. Frustee May postpone sale of alf or any parcel of the Froperty by

public announcement at the time and place of any previously scheduled sale., Lender or [ ender’s designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed comveying the Propeny se sold without any covengnt OF warranty,
expressed or implied. The recitals in the Trustee’s deed shalt be prima facie evidence of the teuth of the stateracnts made
therein. Trustee shalf apply the proceeds of the sale in the following order: (8) to all reasonable costs and expenses of the
sale, including, Sut not limited to, reasonable Trustee's and atlorney’s fees and costs of title vvidence; (b) 1o anl sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or bersons legally entitled thereto,

-19.. Borrower’s Right to Reinstate. Nolwi(hslanding Lender's aceeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by f.ende; to eiforce this Deed of Trust discontinued ar any time
prior to the carlier to occur of (i} t h day before sale of the Pro; SU the power of sale contiuned in this
Deed of Trust or (ii) eniry of a judgment enforcing this Deed of T B Trower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes secuning Future Advances, if any. had no acceleration occurred;
{(b) Borrower cures all breaches of any other cavenants or agreements of Borrower al i s Deed of Tra: (c)
Borrower pays aij reasonable expenses incurred by Lender and Trusiee in enforcing the covenants and agreements of Borrower
contained in this Deed of-Trust‘and‘in-cnforcing Lender's and Trustee's, remedies as provided in paragrapk 18 hereof,
including; but not limited to, reasonable attorney’s fees: and (d) Borrower. takes such acton as Lender may feasonably require

- to assure that the lien of this Deed of Trust, Leader's interest in the: Froperty and Borrower's obligation (o pay the sums




secured by this Deed of Trust shall continue unimpaired. Upon such:payment and cure-by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force ang:effect as if no acceleration had occurred.

--20.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandenment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bords and reasonable attorney’s fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances tc Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by piomissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of ali sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustec shail reconvey the Property without warraniy and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordai on, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appaint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed o all the title, power and duties conferred upon the Trustee herein and by applicable law.

- 24.; Use of Property. The, Property is not-currentiy used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As:used in this Deed of Trust and in the Note, “attorney's fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

*  IN WITNESS WHEREOF, Borrower has executed thi
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STATEOFOREGON,...........LSDB'...........................CountySSZ

Onthis.... 2080 ..........dayof..... Uskobss, ... .. 19. 35., personally appeared the above named
ceeenddevmiAdames Ra Hovalrd = oo o and acknowledged

the forcg'qi‘né')"ns’t'r';’:jj\ékniftq‘be ....Ris ... voluntary act and deed.
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et Notary Public for Oregon

(Officlal Seah) - v 4

v

My Commissigp

05,
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L I R REQUEST FOR RECONVEYANCE
To TRUSTEE: Bt

The undersigned is the holder of the note or notes secured by this Deced of Trust. Said note or notes, together
with ail other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said notfz or notes and this Deed of Trust, which arc delivered hercby, and to reconvey, without warranty, all the
estate now held by vou under this Deed of Trust to the person or persons legally entitled thereio.
Date:.........o..ioo i,

A A I L T T T T T S U OO

{Space Below This Line Ressrved For L ender and Recorder)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for racord at request of the 2th day

of December AD,19_86 oclock _P_ M., and duly recorded in Vol. __M86_
of Mortgapas on Page .. 22431 . 7.,

County Clerk " P
FEE $17.00 , E}’;glyu nieigx, . /J/).fg,.,,) o, /—j/_)
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