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DEED IN LIRU OF FORECLOSURE
______“______*___E________~_

LAGOON ACRES, LTD., an Oregon Business Trust, herein-
after referred to as "Grantor", is the owner of g vendee's
interest in a Contract of Sale dategd Fe , 1983 between

ELBERT W. as

"Stiles", and Grantor, as
+ COvering real Property hereinafter referred to as the
"Real Property". Stiles are vested with an estate in fee simple
7f the Real Property,
The Contract of Sale ig in default by Grantor and
Subject to immediate foreclosure by Stiles, Grantor desires to
avoid foreclosure broceedings ang to give an
conveyance to the property Secured by the Contract of Sale and
Stiles agree to accept the conveyance upon the termg and

conditions hereinafter stated.

NOw, THEREFORE, in Consideration of cancellation of the
debt ang all evidence of indebtedness Secured by the Contract of

Grantor doeg hereby:
Grant, bargain, sell and convey o Stiles a1l1 right

perty described as follows:

A parcel of land situate in Government Lots 35
and 36 in Section 20, Township 35 South, Range
7 East of the Willamette Meridian; being more

particularly deszribed as follows:

AFTER RECORDING RETURN TO: SEND TAX STATEMENTS TO:

Elbert w. Stiles Elbert w, Stiles
Wyoming Stiles Wyeming Stileg

PO Box 217 PO Box 217

Klamath Falls, op 97601 Klamath Falls, oR 87601
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Said Lot
along the North line
1 feet to the

8gc¢c
line of Lots 3g and 35,
feet,

& distanc 1 o]
» to the North line of said
89¢° E. along saigqg
€ a distance 61.0 feet, more or
less, to the point of beginning.
2. Assign, transfer and convey to Stiles

of Grantor, as lessor,

title ang interest in alil fixtures and improvements upon the
Real Property, all Crops, including those which have been
harvested, and sand, gravel or other minerals, including those
which have been extracted, and alil sSums due op to become due
therefor; and

4. Assign, t ansfer ang convey to Stiles alj ease.-

» rights of way, licenses, or any othep rights which

Grantor holds 4in the Real Property.

Grantor Covenants to and with Stiles that it is g

Businessg Trust duly or







as Sellepg Under +

Unduye influence,

or attorneys.

terms of dollars,

of the relegsge cof Grantor'
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