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FO2M No. 906—SUBQORDINATION AGREEMENT. \,Y\ Q‘, ( , \ (_07(“9 STAVAKE-NULA LAW PUSLISHING CO., PONTLAND, OR. 87204

THIS AGREEMENT, Mads and =ntered into this........._g_t.h.4.........day of........ Augus;
by and between _,.._......_...........Ch.ar:.l.es...(i....Duncan...and..Leone.M.....Duncan

»

hereinafter called the first party, and m%.xﬁﬁm&mfmﬂmmm..Sauth...'\.’.a.lle.)z...S.ta.tﬁ., Bahk

Rereinafter called th rd ty; W I E : .
r caiied the second party T NmS&gE T}f)an W. Duncan and Connie J. Duncan, husba
andWI -» being the owner of ths following described property in Xlamath

See attached Exhibit "A" by this reference made a part hereto.
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executed and delivered to the first party his certain Mortgaae .

{State whather mortgage, hrust doed, contract, secutity agreement or otherwise}

(herein called the first party’s lien % on said described property to secure the sum of $.23.000.00.., which lien was
—Recorded on ... AUgust 2 85., in thellerk County,
Oregon, in book/reel/volume No. (15610 thereof or as document/fee/tile/instrument/
microfilm No (indicate which);
~—Filed on . 19 , in the office of the

County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
’ (indicate which);
—Ureated by a security agreement, notice of which was given by the filing on

upposite

nent to this tmns-

language

any
perti

Td

13

S . .
a linancing statement in the office of the Oregon D‘?:;:ﬁ;‘:’e:: ffti:;otor Vehicles Where it bears file No

and in the office of the of County, Oregon,
where it bears the document/fee/file/instrument/microfilm No (indicate which).

Reference to the document so recorded or tiled hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has beernt and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $...84,000..00. to the present owner of the property above

described, with interest thereon at a rate not exceeding..P+3.0...% per annum, said loan tc be secured by the said
present owner’s Mortgage (hereinafter called the

out

which is not

3
2
T
-]

{Cross

second party's lien) upon said pfoperty and to be repaid within not more than..... one.... .. f}:ﬁrsfmm its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his perscnal representatives {or successors) and assigns, hereby covenants,
consents and agrees t» and with the second party, Fis personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always Le subject and subordinate to the lien about fc
be delivered to the second party, as aforesaid, and that second pacty’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or &n appropriate financing statement thereon duly filed within 15 days after the date heresof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and whera the context so requires, the singular inciudes ¢he plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and pal; if the undersigned is a cor-

poration, it has caused its corporate name to be signed and its corparate seal to e iffixed hereunto by its oificers
duly authorized thereunto by order of its board of directors, alljon ¢ ear first above written.
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P
The initial "p" representing g b
the word prime.* 2 s

STATE OF OREGOM,

August 8, 1986
County of Klamath

personally appeared the above named Charles G. Duncan and Leone M. Duncan
and acknowledged the foregoing instrument to be their voluntary act and deed.
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. Notary Public for Oregon
C"“\' Q‘i(gﬁfb My commission axpires: 9/12/89
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<scription continued .., PAGE TWO OF ExninIT A

.
v 4 -

; -
distance of 10 feet to a peoint; thence Easterly following the South
bank of sald East-West Canel through the E i/2 SE 1/4 of Section 32,
and the W 1/2 SW 1/4 of Section 33, both in said Towmship 40 South,
Range 12 East of the Wiliamette Meridian, to the Easterly line of

the W 1/2 SW 1/4 of Section 33; thence South aleng the Easterly line

of the W 1/2 sw 1/4 of Section 33 to the Township line; thence

Westerly along the tosmship line to the point of beginning, being in
the E 1/2 SE 1/4 of Section 32, and the W 1/2 sw 1/4 of Section 33,
Township 40 South, Range 12 Fast of the Willamette Meridian; SAVING aND
EXCEPTING tract of land described ag

Eaat of the Willamette Meridian and running thence North a distance
of 95 feet to an iron pin; thence North 56° 35! West a distance of
961 feet to an {ron pin; thence South 33° 25' Yest a distance of 45
feet to an {ron pin which lies on the East bank of the Shastas View
Irrigation Canal; thence South 36° East along the East bank of
200,00 feet to agn iron pin;
thence continuing z st ! he above mentioned canal
South 30° 147 East : ; © an izon pin which lies
on the Section line; ction 1lipe 3 distance of
460 feet, more or las beginning, being in the SW 1/4
SW 1/4 of Section 33 SE 1/4 of
sections in Township » Rarge 12 Eagt
sald exception being for the West Reservelr,

PARCEL 3

The NW 1/4 SE 1/4 of Section 33, Township 40 South, Range 12 East
of the Willamecte Meridian,

nk of Spokane in the
. d April 2, 1973, r
73 at page 4743, Mortgage Records of Klamath
casements and rights of way of recoxd or apparent
on the land; cintracts, pProceedingg, aysessmentsy, liens, regulationg
and statutes for irrigation or drainage Purposes; rxeservations and
regtrictiong contained in deed from A. M. Kelgey, et ux, to C. M,
Dimecan, et ux, dated April 11, 1949, recorded April 13, 1949 in Book
230 at Page 229; resarvations and restrictions contained in deed from
C. M. Duncan, et ux, to Charles ¢, Duncan, af ux, dated September 18,
1950, recorded September 18, 1950 in Book 242 ae pPaga 142, Dead
Records of Klamath County, Orcegon; and mortgage, including the tarms
and provisiong thereof, dataed Augag 1972, cecordeqd Auvgust 17,
In Book M~72 at Pags 9216, Microfiln Records, given to gecure
the payment of $45,000.00,

. STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the Sth
of _. December .D, oclock _P__M., and duly recorded in Vol. }
onihge_~_~_22451._~
G !L_m:y; Ci

| Evelyn Bic x J g
FEE $13,00 Bye m:ihn’écp& 5 iy,‘% .
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