Pacifle Continental Bank
1450 High Street {97401)
P.O. Bex 3165 (97403)
Eugene, Oregon 27403

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED 11-28-1986, AMCNG CALVIN L. JORGAN and SHARON JORDAN, CALVIN L JORDAN & SHARON JORDAN,
HUSBAND AND WIFE ("GRANTOR"), whose address Is P.Q. BOX 723, GILCHRIST, Oregon $7737; Paclfic Continental Bank ("LENDER"),
whose address Is 1450 High Street (87401), P.O. Box 3155 (87403), Eugene, Oregon 87403; and ASPEN TITLE & ESCROW INC. {"TRUSTEE"),
whose address Is 600 MAIN ST.KLAMATH FALLS, OREGON 57601,

CONVEYANCE AND GRANT. For valuable consideration, Grantes conveys to Trustee for the benefit of Lender as Beneflclary all of Grantor's
right, tile, and Interest in and to the following described real propeny, tcgethar with all axisting or subsaquently erected or affixed improvements
and fixtures, alf appurtenances, all rights relating to the real property {including rainerals, oil, gas, water, and the like), and all ditch rights (including
stock in utilities with ditch or inigation rights) iocated in KLAMATH Ccunty, State of Oregon (the "Real Property™:

lots 2,3, 4,5, & 6 In Block 14 of the orlginai town of Crescent according to Ofilciai Plat thereof on flls In the offlce of the
County Clark of Klamath County,Cregor:.
The Real Property or its address is commonly known as Dead Erd 4th Sl., CRESCENT,OREGON 97737. The Property identification number is
153032,

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest In and to the Income

from the Real Properly. In addition, Grantor granis Lender a Uniform Commercial Code security Interest in the Income and the Personal Property
described below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Beneficlary” means Pacific Continental Bank, which also is referred to as "Lender” in this Deed of Trust.

Borrower. The word "Borrower® means CALVIN L. JORDAN and SHARON JORDAN. The words "Borrower” and "Grantor” are used interchangeably
in this Deed of Trust,

Decd of Trust. The words "Deed of Trust” mean this Deed of Trust amoeng Grantor, Lender, and Trustee, and include without limitetion all assignment
&and security interest provisions relating to the Personal Property and Income.

Grantor. The word "Grantor” means CALVIN L. JORDAN and SHARGN JORDAN. The words "Granter” and "Borrowe:” are used interchangeably
in this Deed of Trust.

Improvements. The word "Improvements” means without limitation all existing and future buildings, structures, facilities, additions and similar
canstruction on the Real Property.

Incoms. The word "Income” means all rents, revenues, income, issues, and profits from the Real Property and the Personal Property.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced
by Lender to dischargz obligations of Grantor or expenses incurred by Trustee or Lender to enforce ohligations of Grantor under this
Deed of Trust, together with Interest on such amounts as provided In thls Deed of Trust.

Mote. The word "Note™ means that certaln note or credit agreemant dated 11-28-1986 In the original principal amount of $16,952.09
from Borrower to Lender, together with ail renewals of, extenslons of and substitutions for the note or agreement. The currently scheduled
final payment of principai and interest on the Noio will ba due on or before 11-25-1996. The rate cf interest on the Note Is subject to
Indexing, adjustment, renewal, or renegotlation. Notice: The Note contalns a varizbla rate of Interest.

Personal Property. The words "Personal Propsrty” maan all aquipment, fixtures, and other articiss ot personal property ovned by Grantor, now
or subsequently attached or alfixed o the Real Property, together with all accessions, parts, and additions 1o, all raplacemants of, and all substitutions

for any of such proparty, and together with all procesds (including insurance proceeds and refunds of premiums) frora any sale or other disposition
of such property.

Froperty. The word "Property” means collectively the Real Property and the Personat Property.
Real Property. Tho words "Real Property” mean tha real property describod abova in the "Conveyance and Grant” section.

Roiated Documents. The words “Related Documents” mean and include any promissory notss, loan agreoments, quaranties, socurily agreemonts,
and all other documents executed in connection with this Deed of Trust or the Indebtadness, whether now or haroatter oxisting.

Jrustee. The word "Trustes" means ASPEN TITLE & ESCROW INC. and any succassor trustee.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST IN THE INCOME AND PERSONAL PROPERTY,
1S GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS AND AGREEMENTS OF GRANTOR
UNDER THIS DEED OF TRUST, AND IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Daed of Trust, Granter shall pay to Lendsr all amounts zecured by this
Deed of Trust as they becoms dus, and shall strictly perform all of Grantor's obligations.




DEED OF TRUST
(Conlinued)

Duty to Malntain, Grantor shay Maintain the Property i §;
1o preservg jig value,

Nulsance, Waste, Grantor shall nsither Conduct or Permit any Nuisance nor commit
portion thereof, inciuding without limitation removal, or alianation by Grantor of the rig
Or soil, or gravey Or rock prociyct ,

Compliance with Gotremmantal Requlremente. Grantor gha) Promptly co ,

authoritieg applicable 1 the use or Occupancy of thy Property, Grantor may contest ; i i tion and

Wi i ing, i appropriate appeals, so long as i i wiiting prior to doin
eChardizad, Lender Mmay req | i bond (reasonably

Duty to Protect, Grantor shall do ay other acts, jn addition 1o those
e Property arg reasonably Necessary to protect ang Preserve the Prcpeny.

ER. Lender may, at jig option, declarg ;
leal Propeny. without the Lender pi
er lsgal or equitable; Whether voluntary o involun
interest with 2 term groater than threg ysars; lease~op
trust holding titje 12 the Rea) Property; or any cther mothog of
98 applies 1o Lender for consent for 5 franster, Lender may require sych information concern;
be requireq from a new loan applicant ang may charge g ransfer or assumption foe not 1o exceeq
fequired from g New loan applicant,

TAXES AND LIENS,

en plus
tor shal defend
nder as ap additiona)

Or assessmants g
d assessments against the Property
nstruction,
are supplied 10 the Property, it
Grantor wij on re

Prior written notice 1o Lender,

Application of Proceeds, Grantor shg)j Promptiy notity Lender of any joss or damage 1o the Property, Lender ay make proof of loss jf Graqror
falls to do 50 within 15 days of the Casualty. Lender atits election, apply the Proceeds 1g the feduction of the Indebtedness or the restoration
Perty. If Lender elects h ration and 'epair, Gran i damaged or destroyed

i R N satjsy, ndituro, pay or reimburse Grantor from

raundeor, Any Rroceads which hava not becn Zisbursad

resicration of the Propeny shall bs uged o Propay first

ds aftor Payment in fu of the lndebtadnoss, such procapds

Unexpired Insurance at Sale, Any Unexplred Insurance shall inure 1o the banent of, and pass to, the Purchaser of 1he Property Covered by this
Deed of Trust at any trustee’s gaj or other salg heig under thg Provisions of thig Docd of Trust, or at any foraclosure 8ala of such Property,
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EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust or if any action or proceeding is commenced that
would materially affect Lender's interests in the Progerty, Lender may, &t its option, on Grantor's behalf take the required action and any amount
thatit expends in so doing shall be added to the Indebtedness. Amounts so added shall ba payable on demand with interest from the date of sxpenditure
until paid at the Note rate. The rigits provided for in this saction shall be in addiion to any other rights or any remedies to which Lender may be

entitied on account of the default. By taking the required action, Lender shali not cure the default £o as to bar it from any remsady that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that it holds merchantable title to the Property in fes simple, free and clear of all liens and encurnbrances other than those
set forth In any policy of title insurance issued in favor of, and accepted by, Lendar In connection with this Deed of Trust.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Froperty against
the lawful claims of all parsens. In the svent any action or proceeding is cormencad thai questions Grantor's title or the interest of the Trustee
or Lender under this Deed of Trust, Grantor shali defend the action al ks expense. Grantor may bo the nominal pariy in such proceeding but
Lender shall be entitled to participate in the proceeding and to be represented in tha proceeding by counsel cf its own choice, and Grantor will
deliver, or cause to be delivered, 10 Lender such Instruments as may ba requosted by it from time to time fo parmit such participation.

Compllance With Laws. Grantor warrants that its use of the Property complies with all existing applicable laws, ordinances, and regulations
of governimental authorities.

CONPEMMATION.

Appilcation of Net Procaeds. It ali or any part of the Property Is condemned, Lender may at its election require that ali or any portion of the
net proceads of the award be applied to the Indebiedness. The net proceeds of the award shall mean the awerd after payment of all reasonable
costs, expenses, and attorneys’ faes nacessarily paid or incurred by Grantor, Lender, or Trustes in connection with the condemnation.

Proceedings. if any proceedings in condamnation are filed, Granter shell promptly notify Lender in writing and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the awerd. CGrantor may be the nominal party in such proceeding but Lender shall
br: entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil daliver, or
ceuse to be delivered, to Lender such instruments as may ba requested by it frora time to time to penmit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covared. The following shall constitute state taxes to which this seciion applies: (a) a specific tax upon this type of Deed of Trust
or upon all or any part of the Indebtedness secured by this Desd of Trust; (b) a specific tax on any Grantor which the taxpayer is authorized
or required to deduct from payments on the Indebtedness secured by this type of Dead of Trust; (c) a tax on this type of Deed of Trust chargeable

&gainst the Lender or the holder of the Note; and (d) a spacific tax on al! or any portion of the Indebledness or on payments of principal and
Interest made by any Grantor,

Remedles. If any state tax to which this section applies is enacted subsequent to the date of this Dead of Trust, this event shal! have the same
effact as a dsfault, and Lender may exercise any or all of the remaciss availatle 1o it in the event of a default unless the tollowing conditions are

met: (a) Grantor may fawfully pay the tax or charga imposed by the state tax; and (b) Grantor pays or offers 1o pay the tax or charge within 30
days after notice from Lender that the tax law has been enasted,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This instrument shall constitute a securily agreement {o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured pariy under the Oregon Uniform Commercial Code.

Security interest. Upon reguest by Lender, Grantor shall exacute financing statements and take whatever other action is requested by Lender
to perfect and continue Lenders security interest in the Income and Personal Properly. Grantor hereby appoints Lender as Granlor's attorney
In fact for the purpose of executing any documents necassary to perfect or continue the sacurity interost granted in the Income and Personal
Property. Lender may, at any time and without further authorization from Grantor, file coples or reproductions of this Deed of Trust as a financing
statement. Grantor will reimburse Lender for all expensas incumed in perfecting or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property and make it available to Lendar within three days after receipt of written demand from Lender.

Addresses. The mailing address of Grantor {debtor) and the mailing address of Lender (secured party) from which information concerning the

sacurity interest granted by this Deed of Trust may be obialned (sach as required by the Cregon Uniform Commercial Code) are as stated on
the first page of this Deed of Trust.

FULL PERFORMANCE. |f Grantor pays al! of the Indebiedness when due ana vtherwise performs all the obligations imposed upon Grantor under
this Deed of Trust and the Note, Lender shall execute and deliver to Trustee a reguest for full reconveyance and shall execute and deliver to Grantor
suitable statements of termination of any financing statemant on file evidancing Lender's security interest in the Income and the Personal Prcoerty.
Any reconveyance fee required by law shall be paid by Granor, if parmitted by applicable law.

DEFAULT. Tha following shail constitute ovents of dofauit:
Deofault on Indsbtednaess. Borrower falls to make any paymant when due on the Indabtednass.

Default on Other Payments, Failure of Grantor within the time required by this Deed of Tiust to make any payment for laxes or insurance, or
for any other payment necessary to prevant filing of or to affect discharge of uny llon.

Compllance Default, Failure to comply with any other term, obligation, covenant or cordition contained in this Deed of Trust, the Note or In
any of the Related Documents. If such a failure is curable and if Granior has not besn given a notice of a breach of the same provision of this
Deed of Trust within the preceding 12 months, it may be cured (and no event of default will have occurred) if Grantor, after receving written notice
from Lender demanding cure of such fallure: (a) cures the failure withir: 15 days; or {b) if the cure raquires more than 15 days, inmediately initiates

steps sufficient to cure the failure and thereafier continues and compizates all reasonable and necessay slaps sufficient 1o produce compliance
as soon es reasonably pragtical.

Breaches. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of Grantor under this Deed of Trust, the Note
or tne Related Documents is, or at tha time made or furnished was, falss in any material respect.

Termination of Existence. The death of Grantor (it Grantor is an individual), insolvency, appoiniment of a receivar for any part of Granu_)rs
property, any assigriment for the benefit of creditors, tha commencoment of any proceeding under any bankruptey or insolvency laws by or against
Grantor, or the dissolution or termination of Grantor's existence as a going husiness (if Grenior Is a businoss).
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Foreclosurs, ate, Commencemant of foreciosure, whether by judicial Proceeding, seff-help, fepossassion or any other method, by any creditor
of Grantor against any of the Property, Howaver this subsection shall not apply in the event of a good faith dispute by Grantor as 'ty the vali

Or reasonableness of {ha claim which is the basis of the foreclosure, providsd that Grantor gives Lender written notice of such claim and fumishes
reserves or a Surety bend for the claim satisfactory to Lender

Leaschold Dofault, If the
other event (whether or no

anior and Lender that is not
concarning any indebtedness or other obligation

Insscurity. | Lender In good faith deems itself j; 1SECUre,

RIGHTS aND REMEDIES ON DEFAULT, Upon the oceurr thereafter, Trustes or Lender may exercise
any one or more of thg foliowing iights and remedies, in addi i

Y law:
Accelerate Indebtedness, Lend
due and payable, !

UCC Remedles. With respect 1o all or any part of the Persona’
the Oregon Uniform Commercial Code,

Foreclosure, With reg
shall have the rj

} i s ry and collect the income, including
amounts past dyg a j ! ¢ inst the Indebtedness, In turtheranca of this
right, Lendar i fees directly to Lender., It the Income is collected

i 0 endorse instruments received in Payment thereof in thg
tenants or othgr users to Lender in response 1o Lander's

Y Proper grounds for the demand existed, Lender may
a receiver,

C i i i X v serve without bond it permitted
by law. Lenders right to the iver ist swhei Psrly exceeds the Indebtednass
by a substantial amount. Em i i i

Sale of the Property.
Or separately, | n of the Property.

salo of the Personal Pioperty or of the time after
Sonable nctice shail meaan notica given at least

Rlghts of Trustee, Trustes shall i85 of Lender, ag set forth in this soction,
POWER AND OBLIGATIONS OF TRUSTEE,

Power of Trustes, In addition to all Powers of Trusiag arising as a mattgr of law, Trustee shall have the power 1o take the foliowing actions with
respect to the Propesty upon the request of Lender and Grantor: (a) join in Preparing and filing a Map or plat of the Real Property, including
the dedicatior of streets or other rig

ahts in tha public; (b) join in granting any easement Or crealing any restriction on tha Real Progerty; (c) join
In any subordination or other agreement affacting this Dead of Trust or the interest of Lender under this Deed of Trust; and (d) sall the Proparty
as provided tindar thig Desd of Trust,

Obllgations to Notity. Trustee shall not be chligated 1o hotity any other parly of g
actlon or proceeding in which Grantor, Lender, or Trustee shall be & party, unless the ac
Trustae, Trusiee shall meet ajl qualifications required for Trustes under applicable g

above, with respect to all o Y p the Real Property, the Trustes shalf have the right 1o foreclose by notice and
the right to foracloge by judicial foreclosure, iiv alther case in accordance wiih and 1o the full

pending sale under any othar rust doed or lien, or of any
tion or Proceeding Is brought by Trustee.

tate law. In addition 10 the rights angd remedies set forth

sale, and Lendor chall have
extent provided by applicable jaw.
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Substitute
Instrumant

of all other provisions for substitution,

NOTICES TO GRANTOR AND OTHER PARTIES, Any rotice under this Dsed of Trust, including without limitatio
T, shail b in writing and ghej be effective when actuay
i ' PU3age prepaid, direct

MISCELLANEOUS PROVISIONS, The fo!!owing provisions ara a Part of this Dsed of Trust;

Successors and Assigns, Subject to the limitations stataq in this Dead ot Trust o r's interest, and subject 1o any provisiong

of applicable jaw with resp trustees, this Doed of Tru NG upon and inure 1o the benafit of the parties, their successors
and assigns, If ow, e 4

s i tice to Grantor,
Successors with refarence i
obligations of thig Deed of Try

Applicablo Law, This Deed of Trust has beon deliverad to Lender in the State of Oregon. The law of that stata shall be applicable for the purpose
of constuing and determ!ning the validity of this Deed of Trust and, 1o the fuliest axtent permittad by the law of any siate in which any of the

Property is located, deteanng the rights and fermedios of Lender On default. The law of the State of Qregon shail control whether the Property
may be sold without judicial ioreclosure,

Time of Essence, Time ig of the essence of this Deed of Tryst,

Wailver of Homestead Exemption, Grantor hereby waives and releases tha benafit of the homestead exemption as to alf Indebtedness secured
by this Deed of Trust,

Merger, There shall be no merger of the Interest or astate created by this Deud of Trust with any other interest or estate in the Property at any
time held by or for tha banefit Clty, without the written consant of Lender,

Amendment, Mo alteration or &mendmant of thig Deed of Trust or the Note shall be effective unless in writing and signed by the parties sought
1o be charged oy bound by the alteration or amendment,

Captlon Headings, Caption
Provisions of this Deeq of Trust.

Trust, in all other fespects, ¢

Muitiple Parties, If Grantor (including any and all Borrowers éxecuting this Deed of Teust) consists of more than one persan or entity, all obligations
of Grantor under this Deed of Tiust shall be joint ang 3averal, and all references to Grantor shall imean each and every Grantor,

DGES IT HAS READ ALL OF THe PROVISIONS or THIS DEED OF TRUST AND EaCH GRANTOR AGREES

-
]

INDIVIDUAL ACKNOWLEDGMENT
)

. )ss
CouNTyor___Kiamath )

On this day before s, ths undersigned Notary Publiz, personally appearad CALVIN L. JORDAN and SHARON JORDAN 10 ma known to be the
rust

Individusls described in and who exacuted the Dead of Trust ang &cknowledged that they signed tha Deed of Trust as their frea angd voluntary act
and deed, for the uses and purposes thersin mantio; L

Glven undey my hand and offigly) seal this e 2801

N e NOVE s 1986

:E 5 - BRI
By AT ¢, o . Reslding at it F LT o
Notary Public In and yor ~—— My commission expires muﬁiﬁ&w
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REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in fuli}

To: , Trustee

The undersigned is the legal owner and holder of all indebledness secured by this Deed of Trust. Al sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upcn payment o you under the terms of this Deed of Trust or pursuant 1o any epplicable statuts,
1o cancel the Note sacured by this Deed of Trust {which is delivered to you togather with this Deed of Trust), and to reconvey, without warranly,

to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Pleasa mail the reconveyance
and related documents to:

Date:

Beneficiary: __ e —
By:
Its:

e e

LASER PRO (tm) Ver. 2,11 {c) 1938 by CFl Bankers Servics Group, Inc. Al rights rasorved.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of

of December AD, 19_86 at__ 3i38  oclock B___M.
of

the S5th

and duly recorded in Vol ___M8& .
_Mortgages  on Page __22412 .

Evelyn Biehn County Clerk
By ' /%‘rw




