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" THIS MORTGAGE, Madc this........ 280 day of e NOVEmbEY 1986 by

‘BASIN.FRESH. EARMS, INC.,.an Oregon Corparation ALY e

............. An_estate in.fee simple
Mortgagor, to

v
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ceereeneeeee Mort gagee,
in consideration of .Qne Hundred Sixty-Five Thousand..
Doliars,
does hereby grant, bargain, sell and convey unto said mortgagee, hiy heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ...Klamath Courty,
State of Oregon, bounded and described as foliows, to-wit: ) <
That portion of the SiSE4 of Section 18, Township 40 South, Range 10 East of the
Willamette Meridian, lying Southerly and Westerly of the Southern Pacific Railroad
right of way and Northerly and Easterly of the Kalmath Irrigation District No. 5 Drain.

This collateral also secures a loan to Basin Fresh Farms, Inc. dated November 8, 1985
in the amount of $325,0300.00 with maturity of October 15, 1988.

Together with all and singular the tenements, hereditamerts and appurtenances thereunto belonging
or in enywise dappertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at tie time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of d........promissory note .., of which the
following is a substantial cop;: :
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Note dated Novemtar 28, 1986 to Basin Fregh Farms, Inc. in the amount of $165,000.00

with maturity date of May 20, 1987. This mortgage is one of two documents securing
the above described note.

The date of maturity of the Jebt secured by. this morigage is the date on which the last scheduled principal payment be-
comes due, to-wit: . May 20 e .19

And said mortgagor covenants to and with the mortfagee, his heirs, executors, administrators and assigns, that ke is lawfully
seired in {ee simple of snid premises and has a valid. rnencumbered title thereto

and will warrant and forever delend the samw against all pursons; that he will pay said note, principal and Interest, according to
the terms thereol; that while any part of said note remaius unpaid he will pay all taxes, assessments ard other charges of every
nature which may be levied or ascesssd ~gainst said property, or this morigaga or the note above described. whea due and pay -
able and before the sams may becoms dslinguent; that he will promptly aay and satisty any and all liens or encumbrances thas
arz or may become liens on the premises or any part thereof suparior to the lisn of this mortgage: that he will keep the buildings
now on or which herealter may be erected ot the said premises cantinuously insured agairst Joss or damage by fire and suck other
hazards as the mortdagee may irom time to fime fequire, in an smount not less than the criginal principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with luss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shali be delivered to the mors-
gagee as soon as insured. Now if the mortgager shall fail for any rezson fo procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days pricr to the expiration of any policy of insurance now or kereakrer piaced on said buildings,
the mortgagee may procure.the same ot mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit vr suffer any waste of said premises. At the request of the moctgagec, the mortgagor shall
join with the mortdagee in executing ane or mcre financing statements pursuant te the Uniform Commercial Code. it1 form satis-
tactory to the mortgajee, and will pay for filing the same in the proper public cifice or offices, asz well as the cost of all lien
searches made by tiling uificers ur searching agencies as may be deemed desirable by the mortgagee.




Brran ¢ the proceeds of the Ioan represenred by ‘the above described note and this mortgage are:

L Jrortdagor's personal, famil household er ageicultural purposes (sse Trapartant Notice below -
4 TR SRR tneld o XX KX etk K e B T niaex

£ S. .

Now, therefore, it said mortgagor shail keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherw rerain in full force as g mortgage to secure the performance of
all of said covenants and the payme i it being agreed that a failure vo perform any covenant herein, or if a pro-
ceeding of any kind be ta ary lien en said premiscs or of, the mortgagee <hall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thercalter, And if the mortgagor shall {ail to pay any faxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any pay:ment so made shall be added to and' become
& part of the debt secured by this mortgage, and shall bear interese at the same rate as said note vithout waiver, however, of
any right arising to the mortgages for brecck of covenanf. And this mortgage may be fereclosed for principal, interest and all sums
paid by the mortfagee at any tirne while the mortgagor feglects to repay any sums so paid by the mortdagee, In the event of any
suit or action being instituted to foreclose this mortiage, the mortgager agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and titie search, all siéatutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's focs in such suit i action, and if an appeal is takea from any judgment or decree entered
therein mortgagor further promises to P&y such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’s fees
on such appeal, all sums to be se i by the Ii this mortgage and included in the decree of forsclosure.

Each and all of the covenants and agrecments herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagdor and of said mortgagee respoctively,

In case suit or action is commenced te foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the ents and profits arising out of sasd Eremises during the pendency of such foreclosure, and apply the same,
after firss deducting all of said receiver's proper clarges and 2xpenses, to the

In construing this mortgage, it is understood that the mortgagor or mo
conlext so requirss, the singular proncun shall be taken to mean and include #h
and that generally &ll grammaticu! changes shall be mads,

Corporations and to individuals,
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first ahove
written.
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STATE OF OREGON,

County of ... Klamath.

Personally appeared the above named
-.Basin_Fresh Farms, Inc.

. -~
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2L T Notary' Public for Oregon
My commission expires:

~ MORTGAGE
- (FGRM No, 105A)

BTTVENE.NESE LAw PUL, CO,, PORTLAND, QRE,

I certify that the within instru-

ment was received for record on the

B8R day of -..December 19 86

o'clock. . m -» and recorded

in book/reel/volume No.. M86. . on

o ,ééAcé ;‘?.k-:skmvsko ' page. 2248 or a- document/fee/file,
™ - ron ; - instrument/microfilm No. 63007 ,
RECORDER & st Record of Mortgages of said County.
) Witness my hand and seal of

== County affixed.
AFTER RECORDING RETURN To .
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