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THIS TRUST DEED, made this . r:thda; of .....December ey 19, between

DAVID. E. MORTON.... ...

ceaey

as Granfor, ...MQUNTAIH..T.ITI-@ NTY R ) ) . Trustee; .;:md

HENRY...... CALDYELL,. JR ... & DEBOREH. 1. CALDWELL.. T

Nenad? LA LA
as Beneficiary,

WITNESSETH:
Grantor irrevocakly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
L PART HEREQF.

together with all and singular the tenements, hereditaments and appurtenances ang all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... THIRTY SEVEN THOUSAND.FIVE HUNDRED ANI R — S

. - = e e Pttt ol Rrete ,(,$35.74:5AO.O-QQ.).DoIiaxs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... . per terms of notes

The date of maturity of the debt secured by this instruinent is the date, stated above, on which the final installment of said note
becomes due and payable. In the even? the within described pProperty, or aany part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written cunsent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immvdiatuly due and payable.

cribed roal Proparty s not currenily used for agricuitural, timber or grazing purposas.

To protect the security of this trust deed, grantor agrees: (a} cunsens to the making ol any map or plat of said property; (b) join in

. To proteet, preserve and maintain said property in good condition &ran!m_& ANy easenient or creating any _n-’.’ri('!ion therecn;: fe) jain in any

and repaiz; not {6 remove or demalish any buiiding or improvement therean; 5“501“"”1{“‘2" or olher adresment altecting this deed or (he lien or charge

not to commit or permit any waste of said property. thereal; (dj reconvey, without warranty, all or any part of the property,. The

To complete or ‘restore prompely and in good and workmanlike drantee in "any reconveyance may be drwnl{vd as the “person or persons

mannes” any building ortimprovement which may be constructed, damaged or legally entitled thereto,” and the recitals thereln of any matters or tacts shall

destroyed therean, and Bay when due all costs incurred therefor. be L:Onclusn'c_ proot of the truthlulness thercol, Trustee's fees for any of the
3. To comply with all -iaws, ordinznces, redulations, covenants, condi.  Services mentioned in this paragraph shall be not less than &

tions and restrictions atlecting szid property; if the bensticiary so requests, to 10. Upon any default by grantor hereunder, benelic ary may at any

join in executing such financing statemeras pursuant to the Unilorm Commer-  time withou notice, either in person, by agent or by a receiver fo be ap-

cial Code as the beneiiciary may reguire and o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper: public olfice or olfices,™ns wejl as the cost of all lien searches made  the indebtedness heteby secured, enter upon and take possession ol said prop-

by filing ollicers or -searching agencies as may be dermed desirable by the erty or any part thereol, in its own name sue ar otherw callect the rtents,

heneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costa and expenses of operation and collection, including reasonable artor-

now ar herealter erected on the said premises against loss or damagde by fire ney's fees upon any indebredniess secured hereby, and in such order as bene-

and such other hazards as the Leneticiary may from fime to time require, in  ficiary may determine,
an amount not less than § ... £4,7 - Svalue - - <. ., written ia {1. The cntering upon and taking possession of said property, the
companies accepfable to the behelidiaty, with (oss payable to the latter; a1 collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall ke delivered to the beneficiary as swoon as insured; insurance policies or compensation or awards jor any taking or damage of the
if the grantor shall fail for any reason 1o procury any such insurance and to property, and the agplication or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneficiary at least lifteen days prior to the expirg- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance new or ced on said buildings, rursuant to such nofice.
the bereticiary may procure the same g ©'s expense, The amour: 12, Upon detaulr by grantor in Payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perfarmance of 47y agreement hereunder, the beneliciary ray
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of bercliciary the entire amount so collected, or event the beneticiary at his slection may proceed fo foreclose this truse deed
any part thercof, may be released to grantor. Such application or relegse shall in cquity as o mortdage or direct the frustee {0 foreciose this frust deed by
not cure or waive any defcult or notice of defaul! hereunder or invalidate any advertisemont and paie. In the tatter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded hjs written notice of default and his election
5. To keep snid premises free from construction lens and o pay &It sell the said described real property Lo satisly  the obligation secured
taxes, assessments and other charges that may be levied or assessed upan or hereby whereupon the trustee shall lix the time and place of sale, give notice
against said property before any part of such taves, assessments and other thereof as then required Ly law and proceed ta foreclose this trust deed in
charges become pasldduc or delinq;:elll! and ;iromprly delivfer receints therelor the mmanner provided in ORS 8§6.735 10 86.795.
to beneliciary; should the sranter fail 1o make pasment of ary tazes, assess- .
ments, insurance precnigms liens or other charfes payable by grantor, either . dll' Alt_er the irustee /k;lS commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with funds with which . fo s","" ;’I" o any fime pnar}’to - "i"'"s bd""'..“"e date the frustee conducts the
malie such payment, beneliciary may, at jts option, make payment thereof, Si e,d 1" ;.ranwr ?r 2ny other pe i . 6.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured ~ ‘he delau " "I’ :e aulis. I1 the d pay, when due,
hereby, together with the ohligations described in paragraphs 6 and 7 of the aq;x_w secured by the trust deed, the default may be cured b)_' paying the
trust deed, shall be added to and become a part of the debt s en rrehamount due at the time of the cure other than such ;')ortlfm as would
trust deed, without waijver of any rights arising fzom breach of any of the ;’mt then be due had no delault occurred. Any other delault {iat Is capable of
covenants hereot and lor such payments, wek; interest a1 aloresaid, the prop- cmg cured may be cured by fendering the performance required under the
. . ) obligation or truse deed. In anmy caxe, in addition to curing the default or
erty hereinbelore described, as well a3 the Krantor, shall be hound to the delaults, th Hects s
same. exfsnt that they are bound for the payment of the obiigation herein rlauits, the person e fecting the cure shall pay fo the beneliciary all costs
. i . . N . 8 and erpenses actually incurred in enforcing the obligation of the trust deed
described, and all such payments shall be immediately due and payadle with- 1 ber with ; b i ! o
out notice, and the nonpaymen: thereof shall, at the option of the beneticiary, b‘;‘?;‘: With trustee’s and attorney’s fees nof exceeding the amounts provided
< af iately 2y, . .
:g’l’_“:ﬁ.’;u‘x’;lgﬂz:;c:{'g’if’;ﬂ:’;;“d:’e:i‘ deed immedia ely due and payable and p dlf. Ol:;-r!wse;.h the sale shaii ;.m beld on the date and at the time and
6. To pay all costs, fees and expenses ol ihis trust including the cost gnce esidnated in the potice of sale or the time to which said sale fnay
of title search as well as the other costs and experses ol the frustee incursed i Fostponed as provided by law. ,Th" frustee may sell said property either
in connection with or in enforcing this obligatior: and trustee's and attorney's H * and s,'”;)l" sell the parcel or parcels at
lees actually ‘incurred. . £ ST, rfnl‘(;:m"ag'r:gsir:'g";;;’ll::’: Z’rus!e;
. To appear in and defeng any action or procesding purporting to . o aw conveying
aflect the !ccurl!:y rights ar powers of beneficiary or trustee; and in any suit, fthe property by fold' but without any covenant or warranty, express or im-
3 g 2es o 9P s S plied. Tho recitals in the deed of any matters of tact shall be conclusive proof
action or proceeding in which the beneficiary or ‘trustee may appear, including of the fruthlfulness th I a Tedi 5 ! ¢
any suit for the foreclosure of this deed. to " ¥ i the grantor alr‘ad ebeneiiec'a'zt:): m?;' fl:;‘:h"%e”:t ulh’:‘sa?ee frustee. but including
cluding evidence ol title and the Deneficiary’s ’ v’y ; . . <2 .
amourﬁ of attorney's fees mentioned in this paragraph 7 in all cases <hall be 15. When trustee sells pursyant ro the powers provided horein, truster
lixed by the trial court and in the event of an appeal from any judgment or shall apply the nroceeds of sale to ravment of (13 the rapemies of sale, in.
decree 0 the triat courf, Jeantor turther ageess fo PAY auch aum as the ap- eluding the compreraation of the rristes am? 4 eananalie charde by frustee's
prifate vourt shall adjudge reasonable ax ghs henelmiaey's or feusees attare atfocney, (2] to the ABHLATRNE st ed Sy Ehe trusr denl £ 41 g0 alt presons
niey’n feas on sech appeal. «':A\"m.‘ entded Jiete xubaegusss (o f&e aniervat o ghe truntee in the togwe
It is murualh ageerd that: Goeid wp !!lwn fuu—zah n)mr Appear w (he wider of .t"h‘u Poority \.-necl (4) the
A In the event that anv portion or atf of saidd property ahall be ixken m*p’{um ALt the dantor or g0 Aix swecessar in shtetest entitled to auch
urtdor the cight ol coninent domain or condemnation, boneticiary shall have the  3Ufpius, 16, Bepeliciars 4 . N .
right, if it so elects, 1o requize thas all or any partion of the monisy payable s fo - f'rm- KiAry nuay Tom time to fime appoInt o AUCCOIIE 01 supcTes-
ans compensation lor such taking. which Are in exeess of the amount required "‘n"; * t;“ "'""; named herein or o Y suecessor frustes appainted hers-
fo pay all reasanable costs, expenses and attorney’s fees necessarily paid or ;’ - ;" {ov; sue. “’;,”‘;""“"'“"", and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid 1o beneliciary rustec, the latter sha « vested with all title, rert and duties conlerred
applied by it lirst upon any remonable tosts and expenses and attorney’s fses, Pt arpa A » Each such appaintment
A in_the trial and appeliate courts, aecessarily paid or incurred by be ne- A ecuted by b"""’f""-.‘"
ficiary in such proceedings, and the balance applied upon the indebtedness N county or counties in
secured hereby; and. grantor agress, at its own cxpense, o take suck actions . ¢ prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request. . 17. Trustes sccepts thiv trust when this deed. duly erecuted and
- At any time and from time to time upon written request of bene- acknowledged js made a public recard as provided by Jaw. Trustee is not
diciary, payment of its tees and presentation of this de~d atd rthe noto {or chligated 1o vatily any party hereio ol pending ale under any othee deed ol
endorsement (in case of lull recanveyances, inr cancellation), without alircting trust or of wny action ar rocoeding in which &rantar, benelicinry or feynten
the liability ol rny peraon for the payment of the indebitedness, trusree may Aail bo a party uniess !ucg action or precesding i brought by trustee,

NOTE: The Trust Dead A provides that the trustes hereunder must & cither an attormey, whe Is an adtive member of the Oregon State Bar, a bank, st company
or savings and loan association outhorited Yo do businass undar the laws: of Oregon or the United States, a title Insuronce company authorized to Insure title 1o teal
property of thiz siate, its suksidiaries, affiliotes, agents or draaches, the United States or any ogency thereof, or an sycrow agent licensed under ORS 696.505 to 696.585,




The grantor covenants and agrees to and with the beneficiary and those claiming unde- him, that he ie law-
fully seized in fee simple of said described.real property. and. has & valid, unencumbered title thereto EXCEPT prior
Trust Deed in favor of Klameth First Federal Savings and Losn Associztion, which buyer
‘herein does NOT agree to assume and pay, and sellers further hold ruyer harmless therefro

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)\i‘ primarily for grantor's perscnal, family or household purposes {see Important Notica below),
Vin & Rabe A

{ b~ dor-an-or gentraltions o (eveT H-grantor-iy »1m.umfvmuwfwmdmrm-cmnmmmm 8

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term bensliciary shall tnenn the holder and owner, including pledgee, of the contract
secured hereby, whether or noi named as a beneficiary fLeroin, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sez:/hierand ¢he day and year first above written.
[ \ — .
ST

—— i~ F

* IMPORTANT NOTICE: Delete, by lining out, whichsver wesraniy {a) or {b} is R “;‘:ﬂ‘,.,.“.\_.{..}i.. B 1. 22 v
not applicable; if warranty {a) is mpplicable and the banaficiary is a ceeditor 3 . };{01ﬁ_—,on :
as such word is defined in the froth-in-landing Act ond Regolation Z, the

baneficlary MUST comply with the Act and Regulation by moking reguired

disclosures; for this purpese vea Zievens-itast Form No. 1319, or squiveleat,

1f compliance with the Act is not required, disregard this netice.

{If the signer of the above it a corporation,
use the ferm of ucknowleds: t opRosite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss. :
County oi-;."v.'. bl PR .+ County Of oo i

Thigk.ihs‘(rumqplt was acknowledged belcre me on This instrutnent was acknowledged belore me on .

% (.S, 19 §Goy. . .. .- YIS

(X
{-r . - ar . .

Noiary Public for Otegon

//_ 20- & (SEAL)

My commission expires:

o

- $ e
: ')ﬁy commissiofexpires:

ceenet

REQUEST FOR FULL RECONVEYANCE

Te ba uted oely when cbligutions have been paid.
iy TrUSTRE
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are ’directe_d, on payment 1o you of any sums owing to you under the terms of

said trust deed or pursuant to statute, fo cancel ull evidences of indebtedness secured by said trust deed ( which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyanco and a'ocumen(s' to ..

DATED: ... -

Bensliciary

Do not less or dettroy this Trust Deod OR THE NOTE which it socures. Beth munt be Celivared to the trustes for Hlatien before e will be made.

S U

TRUST DEED ‘ : i STATE OF OREGON, / ..

{FORM HWo. 861} . ; COURLY OF ceenrnrnmsremnerresiesmsmsrgfoacaess
STEVENS -NKSS LAW PUB, CO., PORTLAND, GHY. ert"fy that t’,e with"n hstrumen!

e day

aldwell J7..

,, and recorded
SPACE RESERVED
FOR page e
SN Y veie pmeer e : RECORDIR'S Use ment/m:crcfilm/rc
| Record of Mortgades of
T S eneliciary - Witness shy hand “epd seal oi
County affixe

AFTER RECORDING RETURN 7O

MOUNTAIN TITLE COMPANY

TITL

Deputx




DESCRIPTION : 22550

The Westerly 120 feet of Lot 11, Block 102, BUENA VISTA ADDITION
to the City of Kiamath Falls, according to the official plat
thereof on file in the coffice of the County Clerk of Klamath
County, Oregon, more particularly described as follows:

Beginning at the Northwest corner of Lot 11 in Block 102, BUENA
VISTA ADDITION to Klapath Falls, as shown by the plat thereof

on record in Klamath County, Oregon, running thence Easterly
along the lot line between Lots 10 and 11, to said Block, 120
feet, running thence South parallel with the East line of said

Lot 11 to the South line of said Lot 11, running thence Westerly
along the Southerly line of said Lot 11, 120 feet to the Southwest
corner of said Lot 11; thence Northerly 60 feet to the place of
beginning.

STATE OF OREGGN: COUNTY OF KLAMATH: g

of

Filed for record at- request of __
enb

8th d

: - the
I-ieg ye ——AD, 1 86 . _ 2:08 oclock _ P M., and duly recorded in Vol. M8
v Moregages on Page 22548

- N O Evelyn 24 ount; Clerk 4/ .
FEE ~ $13:00 . . By o Slehn, o

e KM i o
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