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The State of Qragon
by and through the
pirector of Veterans' AHairs -

Thomas F. Ewing

Judith Janosik

_39_”5 as ‘tenant§ 1n common, oub with the right of swir"\rivorshig BUYER(S)
a5 huspand and wife

-

————

"

On the terms and conditions set forth below, Selier agrees © seft and Buyser agrees t¢ buy the following described real

Jroperty {the "property' 3
Thsoutheasterty feet of Lot 4 and Ncrth_westeﬂy 17

45 feet of Lot 5, glock 3> FIRST
ADDITION T0 TONATEE HOMES 5 according to the official p

lat thereof on £ile in the office

©,f the County Cierk of ¥lamath Countys Gregon.

b Subject only io the following ancumbrances:
SEE ATTACHED ADDENDUM

ceThis instrument it not allow vse of the preporiy dororibed i iz
R ot P ' PR

e Lk Coewdnly
. K

carfent S vorlfy :;;,:’:.a‘n;'

TAX SYATEMENT
Until a chenge iz requestod, all tax atatsments shall be cont 10 paparimant of Voterans’ Atigirs
Tax Givision C e

Oragon Vaterans' Buliding
700 Sunmno? Streat, N&
Salem, Qragot a7310-1201

s11-M {11 -85)




; R256%
SECTIGM 1, PURCHALE PRICE; PAYNENT

"1 voraL PURCHASE PAICE. pyyer 2 L_QQL@L\_\ 28 the total purchase price for the

Lroperty. ) )
1.2 _a.'Mémj 67-: Tq A ! 5. 458 price shail by Paid as foliows:
Sellar acknowledges receipt of tha sym of §

Buyer shatt make impr
upon improvemonts will satisfy
the contracy balance,

—~—— Shall he paid in Payments beginning on the ftirgt day of

. 19,8.L. The injtig) Payments shay be Swz\_ each, includmg interast, 1n addition 1o that armount,
Buyer shay Pay an amoyny astimateqg by Seller to be sufficient to Pay taxas, when dye. Buyer alse shal! Pay to Selter on demang any additiona) amounts which Mmay bg
necessary for Payment of the taxes or assessmen:s

The total monthiy Paymants on thig Contract shay changs if the interest rate changes or if the taxas ang assessments change. The money paid by Buyer tq Setier for
ment of taxgs and a556ssments wiy not be heid in reserve by Saitgr, Whnun Buyer Pays Sellar jor taxes ang assessments, that paymen; will be subtracted from the
ance due on the Contract, When Saiter Pays the taxes or assessments. that amount wilj pe added to the baiance dys on the Contract,

TERM OF CONTRACT Thisisa___ —— Y8ar Contract ang the finai Payment is gye ——

{month, cay)

texcept to maintain tha
isions of ORS 407,375 (4).

Yerof all other terms,
Pt for those iians and

SECTION 2, POSSESSION.’ MAINTENANCE

2.1 POSSESSION. Buyer shay ba entitieq to possession of the Proparty from and after tha date ot
Buyer wij Rermit Selter ang its agents to antar thy Property at reasonable times, to i
(30) consecutive days.

. MAINTENANCE‘ Buyer shaj keap ait buildings.
and repair, Buyer shai; not permit any wasts or ramova; of the
Seller. Except for domestic use, Buyer shay not permit the cutti

23 COMPL!ANCE WITH LAWS, Buyer shayj prom
authoritigs applicabla to the use of occupancy of the prope
contest in good faith any such equiremants ang vithhold ¢g,
iaopardized.

SECTION 3. INSURAMCE

PROPERTY DAMAGE INSURANCE. Buyer shay get and keep Belicies of firg insurance with stangarg
on an astyal cash vajue basis covering aj improvemants on the

In the event of loss, Buyer ¢ 10 do s0 within fiftean (15) days of the loss, if Buyer fails 1o kaep

insurance €0st shall bg Payatie to Selfer on demang,

Preeesds to pay al
days aftor th,
balance gy

SECTION ¢, EMINENT DOMAIN

ifa ¢ondemning authority 1akeg all or any portion of the Proporty, Buyor ang Selhar shay share in thy condemnanon Proceads in PIODOIBOn to the values of thayr
faspactiva intarests in the Proparty, Sale of the Preperty in lioy) of Condnmnation shall be tredtod ug o 1aking of the Property,
SECTION 5, BECURITY AGREEMENT

This in; personat property included within the
i the Uniform Commercia) Code and shall

at Buyer's expensa, Without fu iZ2ati e i H ies Ct as ﬁnanc:‘ng Statements, Upon default
under the termg of this Contract, Buyer shall, withi 1 Property ang make jt available 1o Seller.

SECTION 6, DEFauLT
€.1

ultand ng op,
ing non-payment

CONTRACT MO,




62 REMEDIES ON DEFAULT. In thg evant of a dafault, Sellar may take any ona or morg of the foliowing staps:
)] Declare the ant: baianqe due on the Coatract, including interest, immediately due and payabie;
Foreclose this Contract by suitin equiiv: ’
Specifically enforce the tarms of this Conirazt by suitin oquity;

Exercisa the rights and remedies of asecured party as provided iy the Unitorm Coenmercial Coge Seller may oxarcise thase rights and remedies with
espect to any part of the proparty which constitutes parsonyl Proparty in which Soltar has a secunty intsrest,

Choosa to {mpose a late charge. The ciharge will not oxceed five (5) conts perdoltar of tho Paymentin the gvent Buyer tails to make any payment within
10 days after it is dus,

Declare this Contractto be void thirty (30) 5r more days aiter Sellsr gives written notice to Buyer of Seller's intention te do so, unless the performance
then due under thig Contract is tcndered or accomplished prior to tha time stated. At the end of the thirty (30) days, alf of Buyer's rights under this
Contract shall cease without furthor act by Seller. Selier shai! then be entitleg 0 immediate Possession of the Property. All payments previously made
to Seller by Buyer may bs kept by Seller as reasor:abla reptal of the Propaity up to the time of defauit.

Appoint a receiver. Seller shall be entitled tc the appointraent of a recaiver as a matter of right. It does not matter whether or not the apparent valye of
the property exceads the amount of th.e balance due on the Contract. Ary receiver appointad may serve without bong. Employment by Seller shall not
disqualify a person from serving as a receiver. Upon taking passsssion of ali or any part of the property, the recsiver may:

0] Use, opsratg, manage, contro!, ang conduzt busingss on the property and make necessary expenditurss for ay maintenance and
improvements that in the reeivar's judgement are proper;

(i) Collect alf rents, revenues, income, issuas, and profits from the property and apply such sums 1o the necessary expenses of use, operation,
and managemany;

Complete any construction in progress on the Property, at Setiar's option. To compiate that construction, receiver may pay all biks, borrow
funds, employ contractors, and make any changes in plans and specifications that Seler deems appropriate.

ct. Interast shait
Any amount borrowed shall be paid by Buyer on

Electto collect ayf rents, revenues, income, issues, and piofits (the “Income") from the broperty, whether dus now orlater. Prior to default, Buyer may
operty and collect the Incoema from the property. In the event of default ang at any time hereafter, Seller may revoke
ncome from the preperty. Ssller may coilect the incomg sither through itself or a receiver. Seiler may notify any tenant or
use fees directly to Soller. if the income is coliected by Seller, then Buyor irrevocaly designates Seller as
permission o endorsa
ents or fees, Paymients by tenants or
de, whether or not any proper ground
collection and the balance (if any) to payment of sumgs

63  REMEDIES NONEXCLUSIVE, The remedies provided above shall not exclude any other remedies provided by faw. The
remedies.

SECTION7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation requ i i Satler may. without notics, take any steps necessary to remsdy such failyre, Buyer shalt

reimburse Seller for all amounts sxpended in so doing on deraa i Seller shait not constitute a waiver of the defaul

tor any other rightor ramedy which Selier
may have on account of Buyor's default,

SECTION 8. WAIVER

Failure of either party at any time to fequire performance of any provision of this Contrazt shall not limit the Party’s right to enforce thy provision. If a party waives a
breach of any provision of this Contract, the waivar applies only to that specific breach, It dogs not apply to the provision itself.

SECTION 9, INDEMNIFICATION

Buyer shall forev r y connected with Buyer's POssession or usa
of the property; Buysr's conduct véith respect to the Lropaity, or any condition ty. litigation or proceading brought against Seller and arising

outoforinany way connactad with any of the abova avents or claims, against which Buyar agrees to dafand Saller, Buysr shall, upon notice from Saller, vigorously resist ang
defend such actions or proceedings through ‘egal counse) reasonably satisfactory to Satar.

SECTION 10. SUCCESSOR INTERESTS

This Contract shail be binding upon and for the benefit of the parties, thgir suceessors, and assigns. But np interest of Buyer shall be assigned, subcentracted, or
otherwise transfarred, voluntarily or involuman‘!y. without the prior written consent of Selier. Consant by Salter to one translar shali not constitule consent to cthar transfars
or waiver of this section,

As a condition to such consent, Seller may incroase the intorest rate undar this Comiract from the dsto of the transfar. Any incroase in (he interest rate undor this
Contract shalt entitle the Sollor to incronse mantily pnymonts Monthiy Payments may bo incronsud ta the smount BCHRRALY 0 retirn tha obligation within the time provided
for in Saction 1, 1.3, Inthis Contract, Any altsmptay asalgnmant in viokation O this provision st bo vord and of na oftoct with 8D 1 Satlar, Buyor hereby walvas notice of
end consont to uny and all extansions and moditications of thig Contract Qranted by Seller, Any other parsen at any tme obligated for the periormance of the terms of this

Contract also hereby waives such notice and consant. Any such extensions Or modifications will not in any way releasa, discharge, or otherwise affect tha liabllity of any
person at any time obligated under thic Contract.

SECTION 11, TRANSFER FE&

It any intersst of the Buyer under this Contract is assigned, subcontrected, or otherwise transturied, a foe to cover administrative costs wilf be immediately dus and
payable to Seller, The amount cf the faa shal! ba prescribed by Seller's duly acopted Cregon Administrative Rule 274-20-440.
SECTION 12. NOTICE

Any notice under this Contract shail be in writing and shall be effective when actuaily delivered in Parson or ten (10) days after being deposited in tng US. mail,
Postage prepaid and acdressec to the party at the address statad in this Centrac: or such Othar address as aither Panty may dasignate by written notice to the other.

€08305
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SECTION 13. COSTS AND ATTORNEY FEES

?ﬁv%ﬁtg r'yi‘ay,aocur that would cause Seller or Buyer to taks 5019 action, judicial or otherwise, to enforce of imurpret erms of this Contract. Should such actions be
takan, the prevailing pa-ty chall be entitled {0 recover from the other pa:ty all 6xpenses reasonably incurred in taking such.sction. Such expenses shall inciuda, but are not
Yimited to the following costs:

a Gost of searching records,

« Cost of title reports,

& Coct of surveyors’ 1epors,

« Cost of forectosure reports.

« Cost of attorey fees,
whather incurred in 8 sult or action, in an appeal from a judgement or decree therein, ot in connecticn with nonjudicial action.

SECTION 14. SURVIVAL OF COVEMANTS

Any covenants, the full parformance of whichis not required prict 10 {ho clozing or final naymentof the purchase price. ahall survive the closing and the final payment
of ths purchase price. Such covenants shall be fully enforceabls wnaroaltar in accordance with thair tarms.

SECTION 15, GOVERNING LAW; SEVERABILITY.

This Contract shalibe governed by the laws of the State of Oregon. Inthe svent that any provision of clayse of this Contrast conilicts with applicable Jaw, such contlict
shall not aftect any other provision and, to tiis end, the provisions of this Contract are savarahie.

SECTION 16. REPRESENTATIONS: CONDITION OF PROPERTY

Buyer accapts the fand, buildings, improvemsnts, and all other aspects of tha property. and any porsonal property sold under this Contract, in their present condition,
ASIS. Prasent condition includes 1atent defects, without any rapresentatiens or warranties, exprasssd or impliad, uniess they arg expressly set forth in this Contract of are in
writing signed by Seller, Buyer agrees that Buyer has ascartained, from sources other than Seiter, the applicable zoning, building. housing, and otiwr reguiatory ordinances
and laws. Buyei also agrees to accept the property with fuli gwareness of thase ordinances £nd laws &s they may atfect the prasent use or any intended future use of the
proparty. Buyer agrees that Selier has made N reprasentations ~ith respect to such laws of ordinances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED M THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PRCPERTY
SHOULD CHECK WITH THE APPRCPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complate agreement of the partiss pertaining to the sale and purchase of the proporty. The document
supersedes and replacas all prior of existing written and oral agresments (inciuding any sale or sarnest money agreement) between the parties or their
representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to bae executed in duplicate as of the first day and year above
written.
BUYER(S):

\L[\J\) TT <L,.\

Tromas F. Ewing
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<

STATE OF OREGON

Countyof ___ ¥\ atin

- L]
Porsonally appeared the abovs named:[hﬁmn E._xw 1 . = Tuddla Tanosi
and acknowlsdged the feregeing Contract to be his (thair) voluntary act and dee.

-,
Before m /yﬁm \’g/ﬂf/l"vc,ﬁ\

My Cemmission Expuras ” & [ 8&)

._‘
Lipann?

s,

SELLER; RCTTT
Director of Veterans' Affzirs
b g
By ~ M
Fred Blanchfield
Manager, Loan Servi ing/Loan Processing

Title

STATE OF OREGON
) ss
County of Deschutes ) December 4 1986

Personally appeared the above named Fred Blanchfield
and, baing first duly, e«\)érn dld Jay that he (¥Xis duly authorized to sign the foragoing Contract on behali of the Department of Veterans' Affairs by

authority of its Dlmc"qc ‘

{ho 2

s

S

.
o
+

3 : [
: . Before me:
) :

Notary Public For Oregon
My Commissioly Expires: S~/ - ‘;’( )

CONTRACT OF SALE

FOR COUNTY REC@?DING INFORMATION ONLY

AFTER RECORDING, RETUAN TO: Department of Veterans' Affairs
155 NE Revere Avenue
Bend OP 97701

CO8305 Page5of5




ADDENDUM To CONTRACT oF SALE

mises herein
ing the power of

The Premises hereip described ithi ject t the Statutory povers,

0
including the pover of assessment, of Klamath Irrigation District.

Bui]ding setback Tipe 20 feet from street as shown on dedicated rlat.

Subject to g 1 iTity an i aase
dedicated plat,

<3S Shown aleng alg Streets, a 7.5

an easement along the back of a7 lots as
tand fyutype Tic uti]ities, drainage,

i i said easement to

nance of sych Utilities with

being placeq thereon at the

Covenants,

ctions, if any, based gn
race,

1nstrument, including the
in Volume 316, and amended
Page 660, an Deed Records

STATE OF OREGON: COUNTY OF KLAMATH:. s8.

Filed for record at request of \_\\ the \&h\\ day
of December AD,19_86 —3:50__ geroek 2__M., and duly recorded in vol. —M86
of ~———_ on Page — 22561 .
—————— Desds )

E'Vﬁ!l}'n Biakn. Coupty Clerk S
l:EE $250 00 By —_—— 3 .)% A . / )




