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STOVENS.NESS LAW rug, <o., FORTLAND, OR. 572“

‘69059 y

THIS TRUST DEED, made this

ath
. .GM"JQHNMGREEN%&NKAIHLEEM"
—.Aka. John. reen

as Grantor, ..

ZYRUST

E.

WILLIAM M. GANONG
- GERTIRTED, MORTGAGE G

as Beneficiar ,

WITNE
Grantor irrevocahb] 'y

~KLAMATH..

Lot 23, Block 6 of Tract No.
official plat thereof on file
Klamath County, Oregon.

grants, bargains, sells

sreneeeeee.County, Oregon, describ

in the

together with zll and
now or hereafter
tion with said reat estate,
FOR THE PURPOSE oOF SECURING PERFORMANCE

su.

beneficiary or order and

and payable . DECEMBER 5.

The date of maturity of the debs secured by thig instrumens
becomes due and bayable. In the event the within de
sold, conveyed, assigned or alienated by the grantor

note of even date herewith, payadle to
not sooner paid, {o be due

without firsy

then, ar the beneficiasy's option, all obligations secuured by thic insfrument, Irrespactive of

herein, shall become immediare!y due and payable.

escribed req) Preperty is not currently used for egricsltural, timber of grazing purpeses.

» grantor agrees:
in said PIoperty in good cond;
any building or
y waste of zajd property.

2. To compiete or restore premptly” and in Hood and
manner any buildicg or improvement which may be constructed,
destroyed thereon, and ray when due all COMEs ircurred therelor,

O comply with alf laws, ordinances, regulations, cavenants, condi-

i i i 7 il the beneticiary s Tequests, to

PUrsuant to the Ui)ilorm Commer-

Ay require and (o Pay Jor liling same in the

S, 23 well as the rost of all lien searches made
ind agencies ay may be deemed desirable by the

on
unprovemant ¢ rean;

workmanliie
damaged or

beneliciary. L P
4. To provige and continuously maintain

now or Rerealter eracted on th i

and such other hazards as 1ke

an amount not less than $

imurance on the buildings
e said premises against Joss o damage by {ire
ben_t_-liciary may from time 10 time require, in
5. » Written in
companies acceptable to the b \(fﬁh &? ayeb. the latter; an
policies of insurance shajl be delivered !0 ihe beneliciary as soon a
i the grantor shall fail for Ay reason o procuyre
deliver saiq policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or Hherealter piaced on sgid buildings,
the beneficiary MAay procure the same at £ranfor’s crpenge. The amount
collected under any ftire or crher insurance pelicy may be applied by benet;.
; reby and in such order as beneliciary
anmount so collected, or
applicatior. or release shall
!t hereunder or invalidate any

any part theteof, may be released to
not cure or waive any delault or notj
ac! done pursuznt fo suck norice, .
o keep said premises free from conslruction Nens and to pay all
laxes, assessmaniy and other charges that may be levied or awvessed upan or
id property before any part of such taxcs, osIessivents and other
charges Become past due or delinquent and promptiyv ety j
to beneliciary; should the grantor 14l 10 make taxes, assess-
ments, insurance premiums, liens or other charges payable by £ranter, oither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the arnount so paid, with interest at the rate set lorth in the note secursg
hereby, together with the obligations described in Faragraphs 6 ang
frust deed, sh to and become a part of the debt
trust deed, withour waiver of any rights arising from breach
covenants hercof and for such payments, wth interest as aloresaid, the prog-
erty hereinbefore described, as well as the &ranter, shall be bound 16 the
same exfent that they are bound for ¢he Payment of the obligation herein
described, and all such payments shall he immediutrly dus and payable with.
out notice, and the nonpayment thereof shall, at the option n! the bcncﬁciary.
render all sums secured hy this trist deed immediately due ang ~ayable and
constitute & breach of this frust deed.

- To pay all costs, fees and experses of this tryse including the cost
of title search as well as the other €Osts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and ertorney’s
fecs actually incurred. . . i

. To appear in and defend any action or proceeding purporting to
allect the security righls or powserg of bz-neh'cmr,v ar frustee; nrd in any suit,
action or proceeding in which the benzliciary or trustee may appear, mc/udagr}:
any suit for the fereclos, ed, and expeases, in.
cluding evidsnce of title and the benc[.-'cmry's Or frustee’s attorney’s fees; the
amount ol attorney's fees mentioned in this Raragraph 7 in alt crses shall be
fired by the trial court and in the event of an appeal irom any Judginient o
decree of the trial court, grantor further agrees to ¥ ruch st v the ap-
pellate court shall adjudge reasonabile as the Beneticiary's o frustee’s atrar.
15y's leor on such appeani.

It is mutuelly agresd thas:

In the ovent shar A0y portion or gi) of saicf Properts shall be taken

nain oe coadempaticn, bencliciary skatt have the
any portion of the monies payable

i o reguired

paid or

of any 6f the

10 pay all reasonable costs,
incurred by grantor in such ary apd
applied by it first upon any re TEpenses and attorney's lres,
both in the trial and appellate courts, necessarily paid or incurred by hene.
ficiary in such proceedings, and the balance applicd upun the invir-brw!pess
secured hereby: and Rrantor agrees, af its cwn CXpense, (o take such actions
and execute such instruments ay shalt be nECessary in obtaining such com-
pensation, pPromptly upon bennticiary’s request. 3

- At any time and from time to time upon WwHtten request of bene-
ficiary, payment ol its fees and bresertation of this deed and aote for
endorsement (in case of ! reconveyances, for cancellation), without attecting
the lability of any person for the payment of the indrb!rdmn, trustes inay

and conveys to frustee in frust, with power of

1035, Gatewood,

m ol . A ke e e T\ LI U e o . . -
R ————lll ———————

s THREE THOUSALID e NO/]'OO e Dollare, “with interest thereon 2ccording to the terms of a

mads by

roperty,

DEED

Vol I _Page 225704

ER... R L Y .1 between

day of ... DECE)
EEN.

>

Trustee, and

SSETH.
sale, the property

ed as:

according to the

office of the County Clerk,

her rights thereunto belonging or in anywise
and ail fixtures now or hereafter atrached to or used in connec-

of each 24reement of grantor Acrein contained and payment of the

Promissory

rantor, the final Payment of principal and interest hersof, if
& Y.

QA

o L 1988
3 the date, stated abeve, on whick
of any part thareof, or

the final installmen; of said note
any intecest therein is soid, agreed to be
' having obtained the written consent or approval of the beneticiary,
the maturity dates expressed therein, or

{a) consent to the making of any 1ap or plar of said property: (L join in
Rranting any easement or Creating any restriction thereon; () join in any
subardination Or other agreement atfecting this derd or the lien or charde

;rd) TECONYey, witkoyy wWarraniy, all or ary pact of the Peoperty The

in any Fecony ey une, may  he described s the “person or persons
e ally entitie.§ thereto, and the recityls therein of gny Matters orofacts shapi
e conclusjy prool of the trathlulnes s theseuf, Trustee’s fees for any of the
VVICEs mentioned in this Paragraph shail be not Jess than £5,

10, Upon any default by Rrantor hercunder, heneticiary may ar
timie withaut notice, either in person, by agens of by 4 receiver 1) he
rointed by a court, and withoyt redard (o the adequacy of Aany securiry
the indebtedness hereby secured, enrer upor and take f ssion of said prop-
&IV or any pare thereol, in jrs OWP nane s or atherwise enlfect the rengs,
issues and profits, including those past due and unpaid, and apply the sarne,
less costs sndg eipenses of oprration and collection, inciuding reasanable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene.
ticiary may determine,

11, The enfering upon and taking possession of
collection of such rents, issyes and protits, o the
insurance policies or COMpensaion or awards for
property, and the application or refease
waive any defaylt or notice of
pursuant o guch notice.

Uron defauir by

any
ape

scid property, the
proceeds of fire and other
any taking or damasge of the
thezeo! as ate: caie, shall not cure or
delault hereander or invalidate any act done

. Srantor in pay meny of
in hiy performance of any agreerpent

SUMs secured herely Hvmediately

cvent the benebiciary at his election

in ~Quity as g mortga

advortisement and sale

e and cause to he

self

indebitedness secured
hereundee, the bv-nr!lrialy rivay
due ang payabte, In such an
May procecd to forecioe this truse deed
¢ frustee 1o loreclose this trust deed by

Jativr event fhe beneticiary t trustee shall
recorded his written notice of delauly and his electisn
the said drscribed  peql Properts oo wapisgy obligation secured
frerelyy whereupon the trustee shall tiv the time and place of sale, give notice
thercol as then required by and proceed 1o foreciose thiv tryae deed in
the manner provided in ORS 86.735 1o 86,798,

13, Alter
sale, and ar any
sale, the granior or
the defavit or detay
sums secured by ust deed, the
enlite amount due at the time of

ans

the rustes has Commenced foreclosure by advertisement and
‘ ¥s hefore the date the trustee conducts the
s privileged by ORS 86.753, may cure
consists of g tailure ¢ Pay, when due,
default may be cured by paying the
the cure other than auch portion as waould
not then be gye had no detauir wecurred, Any other that is capable of
beingd cursd MAY de Currd by tendering the perlormance required under the
CBNAtion o geygy: deed. In anmy case, in addition to curing the detaule or
delaults, tha Person ellecting the cyre shall pay to the beneliciary all coste
and expenses actually incyrred in enlorcing (ke obligation of the trust deed
Lo(c!her With frustse’y and attorney's fees nol exceeding the amounts proviged
y daw,
i4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time o whick said sale may
be postponed 23 provided by faw. The trustee mav sell said property either
N one parcel or in Separate parcels and shall sell the parcel or parcels ap
auction to the highest Bidder for cash pravable at the time of sale. T
shail deliver to the purchaser ity deed in form as required by low conveying
the operiy 30 sald, but wirhoys any covengnt or warranty, express or im-
itals in the deed of any matters of lact shall be canclusive prool
person, excluding the frustee, byt including
purchase at the sale,

15, When trustee sally pursuant to the powery pravided herein, trustesn
shall apply the proceeds of sale to nryment of ) (A fpenses of sale, in.
chating the Cunpensation of the rusior aml o frasopable charge by frustee’s
affornes, (2 g ha ohligarion SNUred By she grageg dead. D3 gy all persons
Aaving recorded Lo, subsegient 1o 4a, Ntecess s £ ftustes in ghe fruse
deee? an their interpars PRIV Appest in the urder O thewr priority and (4) (he
wurp’lus. o any, (o the grantor ur o Ay sucvessor in interest entitled to such
surplas.

16, Beneficiary may froa: tin
s o ARy frusgee ramed herein ar g0,
under. Upan such appointment,

' time appoing A NICCPNOE OF muecen.
ANY SUCCENOr [rusteo appointed here.
and  withoge Lanverance fa (e BUCCetvIr
shall be veosted ith all titte. POWers and Jyties conlerred

ustee Berein named or appointed hereunder, Each wuch appointoient

and sibistitution shail he made by writren infrument executed by Leneliciary,
which, when recorded in the mortda records of the County or counties in
which the Property is situated, shall be vonclusive proof of Proper appointment
of the successor trustee.

F7. Trustee ACCepls this tryer u Xen
ackrowledged 1s made a public Teed 3y cenyaded by fawl Trustes it ot
obligated to Ntily any parsy hereto of Sroding sl under A0y other deed of
trust or of any action or PEXRRLING in w hich Nranior, b«mrlirh;ry OF frustee
shatl be » AUy unless such action ar proceeding is brought by trustee,

thit deed, duly  evecuted and

NOTE: The Trust Desd Act pravides that the frustee hereunder must be either an o
of savings and loan associarion authotized 16 do business under the iows of Oreg
property of this siate, g subsidicrisg, affilictes, agents of branches, the United Stor

toiney, who Is an active member of
on or the United Sigles,
8 or any agency thereof,

the Gregon State Bar, o bank, trus rrpary
a NuMNa insurance ompany authorized tg insure title 1o reql
©f an escrow egent licented under CRS £96.505 10 696.585.

e ———
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o u N,
M‘%.—. e e e

- The grantor covenants

fully seized in fee-simple of

and that he wil Warrant and forever defend the

The Brantcr warrants that the

a)* primarily

for grantor's
(b) Hmﬁg&‘ﬂ&'&m

——

not applicable;
s such word
beneficlary My

dlzclowrn; Burnose

¥ complianeo with the Act Is not require

1sonal,
3

and agress

Pproceeds of the

family or housep:
w&&w@m

tame against all persons whomsoever,

Ivan fepresanted by

: the above described note and this
old

trust deed are:
A
G Y

- eXxecutors,
uding pledgee, of the contract
context so requires, the masculine

“and year first above written,

* IMPORTANT NOTICE: Delote, by lining out, whichover warranty (o} or b} is
if wdrranty (a) iz oppliceble and the konm‘kicw is @ creditor

~In-Lending At o
¢t and Regulation

use Stovens-Neg Ferm No.
d, disregard thig

{If the signer of the cbave is o corporatian,

vsa tho

STATE oF OREGON,

orm of acknowlerdgemeny oppesiie.)

- County of klamath -

This instrument was acknowledg

..D.ecemb.er....S

Ginrafe

bty d\lv coggmj:s

Ty

Lo

13
,}yatau':}_’
HEEY |

o w

=

sy
A h

L

ion expires:

Xniren

ed before me on

» ©f 2quivalens,
notice,

g STATE oF OREGON,
ss,

County of
This
19

instrument was acknowle ded betore me on ... .

Notary Public o Oregon
(SEAL)
My commission &Xpires:

The undersigned

is the legal owner and

trust deed have been tully paid and satisfied,

said trust deed of

kerevith togother with sg

DATED: T

pursuant fo staty te,

to cencel all
id trust deed) snd to reconvey,

astate now held by you under the same,

REQUESY FOR FULL RECOMVEYANCE

Te be vagd onls when ebligutions have baen paid.

» Trustes

ogoing trust deed. All sums secured by said
of any sums owing to you under the terms of
said ¢rust deed (which . are delivered 10 you

without ‘warraniy, to the parties designated by the terms of said trust deed the

Mait reconveyance and documents 1o

Uo not lose or dottrsy this Truat Deed OR THE NOTE whick Iy setures.

T
==

 TRUST

i IFORIA No. gagy ..

BTEVENS.NESS {aw rus,
- — T AW

Ca..JOHN :GREEN
EN

CERTIFIEDWMQRTGAGEWCQMRAN’

ivp—RY

DEED

co., FORTLAND, ORE,
———.

-& KATHLEEN.

Grantor

AN OREGON:CORPORATION ..

R P

_M“MM‘.
AFTER RECORD}NG RETURN 70 .

RS SR
STATE COF OREGON,
County of Klam&th .

T certify that the within instrument
was received for record on the ..Bth day
of ... Dacenbar ey 19,86,
at 3156, o'clock . E.M., and recorded
in book/reel/vo!ume No, . M86.. on
page .2 or as fee /file /instru-
ment/microﬁ.’m,/reception No....68059
Record of Mortgages of sajd County,

Witness my hand and sep; of
County affixed,

......Evﬂlyn.;Biehn,..Cnunzy..merkm

NAME -

PRy Py
By v/:“?z’*?«.)‘\fl’ 24 —%{ Deputy

L et v sy T e e —————,
MM.»»—«»——M%M ————ITT

SPACE RESERVED
FOR
RECORDR’.R'S USE

T

|




