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AFTER RECORDING RETURN TO: SEND TAX STATEMENTS TO:
Charles R. Markley WESTINGHOUSE CREDIT CORPORATION

Greene & Markley, P.C. 11400 S.E. 8tn S5t., Suite 440
1515 S.W. Fifth, Suite 840 Bellevue, WA 98004
Portland, Oregon 97201 B0BHSS
ATC »c3Sl
DEED IN LIEU OF FORECLOSURE

JOHN T. BOWERS and DARLENE M. BOWERS (”Grantors”) do
hereby convey and specially warrant to WESTINGHOUSE CREDIT
CORPORATION (”Grantee”) the real property (”the property”)

described in Exhibit 4, together with all after-acquired interest

therein, together with all appurtances, and all existing or

subsequently erected or affixed fixtures thereon.

Grantors warrant that they hoid title to the property
in fee simple, free of all trust deeds and mortgages except a
trust deed dated May 4, 1983, recorded May 5, 1283 at Bock M-83,
page 7031, Klamath County Records, with South Valley State Bank
as Beneficiary, a trust deed dated October 12, 1984, and recorded
December 14, 1984 at Bock M-84, page 20820 of the Klamath County
Records with Amwest Surety Insurance Company as Beneficiary, and
a mortgage dated May 1, 1985, and recorded June 14, 1985 at Book
M-85, page 9004 of the Klamath County Reccrds in favor of Amwest
Surety Insurance Company as Mortgagee.

This deed is absolute in effect and conveys all of the
interest of Grantors in the property to Grantee and does not
operate as a mortgage, trust conveyance, or security of any kind.

This deed does not constitute a merger of the conveyed
interest and any other interest including any lien of any trust
deed or mortgage or security agreement in which Grantee is the
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<645
beneficiary. The interests and lien shall hereinafter remain
separate and distinct until Grantee merges those interests with a
separate instrument.

Grantors hareby acknowledge that they are obligated on
certain notes payable to Grantee (“the debt”) which are secured,
among other things, by the property. By acceptance and recording
of this deed Grantee agrees that it will apply and credit to the
debt the net proceeds received from any disposition of the
property. Other than as set forth in this paragraph, however,
the debt secured by the property is not satisfied or forgiven.

Grantors do hereby waive, surrender, convey, and
relinguish any equity or redemption and statutory rights of
redemption concerning the real property. The true consideration

for this instrument is Grantee’s agreement to apply all sums

realized from the sale of the property against the debt.
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EXHIBIT A -~
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