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VA Farm 288336 ¢ (Home
-Loany Dec, 1976 Revisad, Uso
Optlonal. Section 1812, Title
38, us.C, Aceeptable to Feg.

eral National Mortgagea Agsocla-
tlon,

THIS TruUsy Dzep, made this

KLAMATH COUNTY TITLE COMPANY

WiTNEsSazTH :

A parcel of land situated in
20, Township 49 South, Range
of Klamath, State of Oregon,

Beginning at a 5/8 inch iron
1; thence South 70°00'35" Ea
a 1/2 inch irop pi

feet along ‘

Southwest corn
along the West

Addresg: Hilldale Road,

Grantor irrevocably GRANTS, BARGAINS, SELL
POWER OF SALE, the property in KLAMATH

n; thence South 00°

er of Lot 33, Block
line of Lot 33, Block

De.?.‘?}?}?.?.{ ............. sy 19..86 + between

husb

e caaeny 88 GranTos,

2..2n Oregon Corporation
snd ... TOWN & COUNTRY MORTGAGE, INGC.

B ot D LT ST PO L TP,

» 88 TRUSTEE,
an

“wweeso-weesy 88 BENEFICIARY,

S, and CONVEYS, to TRUSTER IN TRU
Ceunty, Oregon, deseribed ns;

Lot 33, Block 1, Tract 1083 Cedar Trails,
8 East of the Willamette Meridian, in
described as fOIIOWS;

8T, WITH

Section
the County

Fin at the NOrthwest co

Iner of said Lot
st 164,37

feet along the North bounda
02

33, Block
Iy of Lot 33,
02 feet to a

1; thence West 154.50
33, a 1/2 inch iron Pin at the
15 thence Noren 00°02'28" Eagt 451.30 feet
1 to the point of beginning.

Keno, Oregon 97627




Yor THE PURPOSE OF SECURING PERFORMANCE of each ag

reement of Grantor herein contained and payment of the sum of

Dollars (3 63,529.00 y, with interest

thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

the final payment of principal and interest thaveof, if nct sooner peid, to be due and paysble on the first day of

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less

), whichever is less. Prepayment in full shall be credited on the
Jate. need not be credited until the next following installment

t}lan the amount of one installment, or one hundred dcllars ($100
date received. Partial praegayment, other than on an ipstallment due
ter such prepayment, whichever is carlier.

due date or thirty days

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payvments of principal and interest pavable under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered b\ this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against less by fire or such cther hazard as may be required

by Beneficiary ir amounts ard in a company or companie
promptly to Beneficiary all bilis and notices thereior.

{(%42) of the annual ground rent, if any, plus the es
assessments next due (as estimated by Beneficiary,

s satisfactory to the Beneficiary; Grantor agreeing to deliver
Such instaliments shall be equal respectively to one-twelfth

timated premium or premiums for such insurance, and taxes and
and of which Grantor is notified) less all installments already paid

therefor, divided by the number of months that are to elapse before one month-prior to ‘he date when such premium
or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premums, and taxes and special assessments before the same become delinquent.
(b) The aggregale of the amounts pavable pursuant to subparagraph (a) and those pavable on the note secured hereby,
snhall be paid in a single payment each month, to be applied to the following items in the order stated:
(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1) interest on the note secured hercby;
(I11) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the

next such payment, constitute an event ol

default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exeeed the amount of payments actually made
by Beneficiary as trustee for ground rents, taxes oy assessments, or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. If, however, such montnly payments shall not be sufficient to pay such items when the same shall

become due and payable, then Grantor shall pay to Be

ficiary as trustee any amount necessary te make up the deficiency within

thirty (30) days after written notice from the Beneficiary stating the ameunt of the deficiency, which notice may be given by

mail. If at any time Grantor shall tender to Beneficiary, in

accordance with the provisions hereof, full payment of the entire

indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of

Grantor any credit balance remaining under the provisions o

f (a) of paragraph 2 hereof. If there shall be a default under any

of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall appiy, at the time of the commencement

of such proceedings, or at the time the property is otherwise acqui

red, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance tc the principal then remaining unpaid

on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge
paid more than fifteen (15) days after the due date thereof to cov

" ot exceeding four per centum (49%) of any installment when
er the extra expense involved in handling delinquent payments,

but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness securcd hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintzain said nroperty in good
condition and repair; not to remove or demolish any building

or improvement thereon; not to comimit or permit any waste
of said property.

6. To ccmplete or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyved thereon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

() to commence cprj.struction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at 2l
times during construction. The Trustee, upon presentation
to it of an afidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered paragraph,
is authorized to accept as true and conclusive ail facts and
statements therein, and to act thercon hereunder.

7. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said propsarty.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on thie improvements now or hereafter on said prem-
ises, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pay
promptly when due any premiums therefor; and to deliver all
premiums therefor; and to deliver all policies with loss pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to Beneficiary of all return premiums. The ameount
collected under any fire or other insurance policy may be ap-

lied by Beneficiary upon any indebtedness secured herehy and
in such order as Beneficiary may determine, or at nption of
Beneficiary, the entire amount so collected, or any part thercod,
may be released to Grantor. Such application or velease shall
not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

9. To keep caid premises fre¢ from mechanics’ liens and to
ay all taxes, assessments and other chavges that may be
evied or assessed upor or against said property bhefore any
part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, Hens or other charges
%aynble by Grantor, either by direct payment or by providing

encficiary with fands with which to make stch puyment,
Bencficiary may, at its option, make payment thereof, and the
amount so paid, with inteiest at the rate set forth in the note
secured hereby, together with the obligations described in para-
graphs 10 and 11 of tais Trust Deed, shall be added to and be-
come a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the cove-
nants hereof and for such payments, with interest as afore-
said, the property hereinbefore deseribed, as well as the Gran-

¢ E

tor, shall be bound to the same extent that they are bound for
the payment of the obligation herein deseribed, and all such
pavments shall be immediately due and pavable without notice,
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed immedi-
ately due and pavable and constitute a breach of this Trust

Deed.

10. To pay all costs, f2es and expenses of this trust, includ-
ing the cost of title scarch as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney's fees
actualiy incurred.

1. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Bencficiary, or Trustee; and to pay all costs and expenses,
including cest of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreciose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
ASsCSSMEnts upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said property or
any part thereof, whick at any time appear 10 be prior or
superioy hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

13. Should Grantor fail to make any payrent or 10 do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
kereof, mav: Make or do the same in such manner and to such
extent as either may deem necessary o protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; COmMmMENce, appear in and de-
fend any action or proceeding purportingto affect the security
Beveof or the rights or powers of Beneficiary or Trustee; pay,
surchase, contest, or compromise any encumbrance, charge or
{ien which reasonably appears to be prier or superior hereto;
and in exercising any such powers, incur any iiability, expend
whatever amounts are reasonably necessary therefor, inclnd-
ing cost of evidence of title, and reascnable counse: fees.

14, To pay within thirty {30) days after demand all sums
properly experded heveunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall
be securad hereby.

15. Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to‘malfe
suid nots and thiz Trust Deed eligible for yuaranly or Insur-
anece under the provisions of Chapter 37, Title 38, United
Qiates Code, and agrees not to do, or couse or suffer to be do}ze,
any act which will void such guaranty or insurance during
the existence of this Trust Dezd.




It Is Murvarey AGREED Tyuar:

18. Should the broperty or any part thereof be {aken or
damaged by reason otp any putlic improvement or condemna-
tion broceeding, or damage(jD by fire, or earthquake, or in any
other manner, Beneficiary shail be entitled to all compensa-
tion, awards, and other payrments or relief therefor, and shal)
be entitled at jts option to commence, appear in and prosecute
in its own name, any action or procecdings, or to make any
compromise or séttlement, in cornnection with such taking or
damage. Al such compensation, awy rds, damages, rights of
action and proceeds, including the proceeds of any policies of

re and other insurance affecting eaid prenerty, are hereby
assigned to Beneficiary, whe may after dedueting therefrom
all its expenses, including reasonable attorney's iees, apply
2Ny moneys so received by it, at s option, either to the res-
toration of the dam premises or 1o the reduction of the
indebtedness, agrees ta execute such further assign-
ments of any compensation, award, damage, ang right “of
action and Proceeds as Beneficiary or Trustee may require,

17. That upon the requsst of the Beneficiary the Grantor
shall execute anq deliver a suppiemental note op i
Sum or sums advanced by the Beneficiary for +
modernization, improvement, Mmaintenance, oy repair of said
premises, for taxes Or assessments agaings the same and for
any other purpoge authorized hereunder, Said note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above, Said supplemental nyte o netes shal) bear
interest at the rate provided for in the principal indebtedness
and shall be ayable in approximately equa) monthly pay-
ments for such period as may be agreed upon by the Bene-
ficiary and Grantor, Failing to agree on the maturity, the
wh h ums so advanced shall ba due and pay-
i after demand by 2neficiary, In
maturity extend beyond the ultimate mag.
turity of the note first deseribed above,

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of al] other sums so se-
cured or to declare default for failure so to pay,

19. That the lien of this instrument shall remain in full
orce and effect during any postponenient or extension of the
time of bayment of the indebtedness or any part thereof ge-
cured hereby,

20. Should proceedings be instituted to regisier title of saig
property under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneﬁciary, inelud-
Ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficiary al} evidence of tiile.

21. At any time and from time to time upon written request
of Beneﬁciar;v', payment of its feeg and presentation of this
Trust Deed and the note fo {in case of ful) Tie-
conveyance, i » Without affecting
the liability rayment of the indebtedness,

Trustee may making of any map or plat of
said property; ) any easement cr creating

any restriction v subordination o» other

or the lien or charge

reconvey, without warranty, all or any pavt of

The Crantee in any reconveyarce may be de-

berson or persons legally entitled therets,” and

the recitals therein of any matters or facts shall be conclusive

proof of the truthfuiness thereof, Trustee's fees for any of
€ services mentioned in this paragraph shall be 85,

22, As additional security, Grantor hereby assigns tc Bene-
flciary during the contintance of these trusts, all rents, issues,
royaltics, and profits of the roperty affected by this Deed
and of any personal Property located thereon, Until Granter
shall default ip the payment of any indebtedness secured here-
by or in the Eerformance of any agreement hereunder, Grantor
shall have the right to collect al] such rents, issues, reyalties,
and profits earned prior to default as they become due and

Xcepting rents, issugs, royﬂlties,.and rofits

aid,

vs shall cease and

with or without taking pos-

he broperty affected hereby, to collect all rents,

Ioyalties, issues, and profits. Failure or discontinuance of

Beneficiary at Any time, or from time to time to collect any

such moneys shal] not in any manner affect the subsequent en-

forcement by Beneﬁciary of the right, power, and autherity

to collect the same, Nothing herein contained shall te, or be

construed to be, an affirmation by Beneﬁciary of any tenancy,

lease or option, nor an assumption of ij ty under, nor g

subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

23. Upon any default by Grantor hereunder, Beneﬁciary
may at any time without notice, either in person, by agent, or
Y & receiver to be appointed by g Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, entey upon and take possession of said property or
Any part thereof, in itg own name, sue for oy otherwise coliect
said rerts, issues, and profits, including those past due and
unpaid, and a;)ply the same, less €osts and expenses of oper-
ation and co lection, including reasonabic attorney’s fees,
upon the indebtedness secured hereby, ang in such order as
eneficiary may determine,

24, The entering upon and taking possession of said prop-
erty, the eollection of such rents, issues, and profits or the Bro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to the broperty, and the
application or release thereof &g aforesaid, shal) not cure or
waive any defsult or notice of default hereunder or irvalidate
Any act done pursuant to such notice,

25. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-

under, Beneficiary may declare 8' sums secured hereby im-
mediately doe ang payable by delivery to Trustee of written
notice of default and election’te sell the trust property, which
notice Trustee shall cause to be duly filed for record. Iz
Beneficiary desives said property to pe sold, it shall depesit
with Trustee thig Trust Deed and ail promissory nntes and
documents evidencing expenditures secured hereby, whéreupon
the Trustee shail fix the time and place of sale and gite notice
thereof as then requirad by law.

28. If after defaujt and vrior w the time and date set by
the Trustee for the Trustee’s sale, the Grantor or other person
S0 privileged by ORS 86.760 pavs the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the prineipal as would not
then be due haq no default occurred, the Grantor or other per-
son making such pavment shail alsa pay to the Beneficiary all
of Beneﬁcz’ax-y’s costs and expenses incurred up to said time in
enforeing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $50 if actually incurred,

27, After the lapse of such time as may then be required by
law following the recordation of saig notice of default angd
the giving of said notice of sale, Trustee shall sell said prop-
erty at the time and place fixed by i 1 said notice of sale,
either as a whole or in separate parcels, and in such order ag
it may determine, at public avction to the highest bidder for
cash in Jawfu} money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the Property so soid, but
without any covenant or warranty, express or 1m§1ied. The
recitals in this Trust Deed of any matters or facts shall pe con-
ciusive proof of the truthfulness thereof. Arny person, exclud-
ing the Trustee, but inc] ding the Grantor and Beneficiary,
mRY purchase at the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shal! apply the proceeds of sale to payment
of (1) the éxpenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secnred by this Trust Deed;
(3) to al persons having recorded liens subsequent to the
interest cf the Trustee in thig Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

permitted by law Beneficiary may from

& Successor or successors to any Trustee

herein or to any successor Trustee appointed here-

Upon such appeintment, and without conveyance to

the successor Trustee, the lutter shall be vested with all title,

bovers and duties conferred upon a1y Trustee herein named

or appointed hereunder, Each such appointment angd substi-

tution shall be made by written Instrument executed by Bene-

ficiary, containing refere is Trust Deed and its place

of record, which, when recorded in the office of the County

Clerk or Recorder of the county or counties in which the prop-

erty is situated, shajl be conclusive proof of preper appoint-
ment of the Successor Trustee,

30. (a) The waiver by Trustee or Beneficiary of any de-
Tault of Grantor under this Trust Deed skall not be or be
deemed to be a waiver of any other or similar defauits sub-
sequently occurring,

{(b) The pleading of any statute of limitationsg as a de-
fense to any ang all obligartions secured by this Trust Deed is
hereby waived, to the full éxtent permissible by law,

3L (e) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
urnder this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as upen default, and
upon proper proof obtajn all the remedies in such aetion that
are given by Bny statute or other law of the State of Oregon.

(b) No'po'. "€r or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustes op
Beneficiary.

cise of any POWer or remedy on one or more

shall not exelude t ‘e future exercise thereof from

ime to time upon the conditicng prescribed herein or by op-
eration of law,

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee ns provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper vlaintiffs,

33. This Trust Deed shall inure to ang bind the heirs, lega-
tees, devisees, adminisfrators, SXecutors, successors, and as-
signs of the parties heretn, A} obligations of the Grantor
hereunder are Joint and several., The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness sscured hereby. whether or not named as Benefici

erein, and whether by eperation of jaw or otherwige,
ever used, the singular number shall include the plural, the
plural the singular, and the use of nny gerder shyl] include
all genders,

34, Trustee accepts this Trust whep this Trust Deed, duly
executed and acknowledged, is made a public record as provided

Y law,  Trustee ig not obligrated to nouLy any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shal}

2 8 party, unless brought by Trustee.

35, If the indebtedness sccured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations issueq thereunder snd in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and BNy provisions of this or other instruments exe-
cuted in connecticn with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform therato,

36, This Trust Deed shall be construed according to the
laws of the State of Oregon.
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STATE oF OREGON,
COUNTY OF KLAMATH

. December 4 19,86
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REQUEST FOR FyLL, RECONVEYANCE
To be used only when obligations have been paid.

T
The undersi ness secured by the foregoing Trust Deed,
! You are hereby directed, on paym
rms of saj X
8t Deed (whi iver h ether with
v, without warranty, to the D Trust Deed the
undsr the same,

Mail reconveyanes ang documents to

Dated .

e teteerattatacntanan LLLT TT PO

ALl T T LTS sveverensa.

Bmaﬁa{am

Do not loge or desteoy thig Trust Desd OR THE NOTE which it secureg, Both must be dellverad
to the Trustee for cancelletion before Teconveyancs will be mede,

Ve SO "%

m +( - Mtg .
903 f’/aﬁ*% 9
Klamatt Falo;, @ sogm 945,

day of
86

Grantor,
22650

In ingtrument wag
gth
19
M., ang recorded

_._..--h_-__.._.,-*..-«.\_
—————— e,

County Clerk
County Ckrk—kecorder.

P

MB6 on Page _...

Sedl .«.-...-....\.."‘.--»..----—-..-~.-,

tness my hang and seal of county affixed.

———— e,

I certify that the within ;

Book ..
Wi

t...3:03 o'clock

Record of Mortgages of said County,

received for record on the
oo Bvelyn Biehp,

STATE oF OREGON
e DECEDb e
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