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SECTION1, PURCHASE PRICE; PAYMENT

1.1 TOTAL PURCHASE PRICE. Buyer agrees to pay Seller the sum of S..{}.L.S_ZB ~————— 85 the total purchase orice for ihe
property. .
12 PAYMENT OF TOTAL PURCHASE PRICE. The totar purchase price shail be paid as follows:
Seiler acknowledges feceipt of the sum of S ——_from Buysr, as down payment on the purchase price.
Buyer shall make imp i Improvement Agreament, Form 580-M, signed this date. Completion of the agreed-

upon improvements viiil satis i i 7. ) tha improvements wili not be subtracted from the purchase price nor susiracted from
the contract balance.

The balance due on the Contract of 5\32_-,4&___\ shall be paid in payments begianing on the first day of

. 19._&2 —. The initial Payments shal! be S_\_332 ——
Buyer shall pay an amount estimated by Seller to be sufficient to Pay taxes, whan dye. Buyer also shay Pay to Seller
necessary for Payment of the taxes or assessments,

each, inclutling interest. In addition to thay amount,
on demand any additicnat amounts whict, may be

1. 2012

{month, day) (year)

14 INTEREST RATE. The anngal interest rate during the term of this Contractis variahle; it cannot increase b
solvency of the Department of Veterans' Affairs. The Seiler may periodically change the inerest rate by Ad

The initial annuay interest rate shall be ——-Q_I_L._ percent per annyrn,
1.5 PRE-PAYMENTS, Buyer

1.6 PLACE OF PAYMENTS. aj Fayments 1o Seller shajf be made to Departm
unless Seiler gives written notice to Buyar to make Payments at some other placs.

Y Mmore than one (1) percent except 1o maintain the
ministrative Rule pursuant to the provisions of ORS 407.375 (4).

1201,

. 1.7 WARRANTY DEED. Upon payment of the total purchase price for the property as providsg for by this Contract and pertormances by Buyer of alf other terme,
conditions, an, of the Contract, Selier shall deliver to Buyer a Warranty Daeg, Such Warranty Desd shaly warrant marketable titi, except for those lians and
éncumbrances referred to on page ona of this Contract and those placed upon the proparty or suffered by Buyer atter the date of this Contract,

SECTION 2. POSSESSION; MAINTENANCE

or which shall be placed on the property, in good condition
ements or alterations vithout the pri

irections, rules, and other requirements of )1 governmental
nce, Buyer shall Promptly make afi required repairs, alterations, and acditions. Buyer may
Y Proceeding, including apprepriate appeals, so long as Selier's interestin the property is not

SECTiON 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE, Buyer shall get and keep policies of firg insurance with standard extended coverage endorsements (and any other
endorsements required by Sellar) on an actual cash vajye basis covering alj improvements on the propert

application of any co-insurance clausa. Insurance shali be mads wilh loss payable to Set
inthe event of loss, Buyer shail give immediate notic

0ss. I Buyer fails to keep
insurance in force, Seller may obtain insurance, an, 2

er on demand,
32 APPLICATION OF PRGCEEDS. Ay procea i ihe property shall bg held by Seller. it Buyer chooses to restore the property, Buyer shai
repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seffer. Upon satisfactory proof of restoration, Seller shalf Pay or reimburse
Buyer from the insurance proceeds for the reasonablg castof repair or restoration. If Buyer choosas not to restore the Proparty, Seiler shat keep a sufficient amount of the
proceeds to pay all amounts due under this Contract, end shalj pay the balance of tiig insurance proceeds (o Buyer. Any proceeds which have not been paid out within 150
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shajl be used 1o Pay first accrued interest and then the princigal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

ifa condemning authority takes all or any portion of the property, Buyer and Seiler shall sharg in the condemnation Procesds in proportion to the vaives of thar
respective interests in the Froperty. Sale of the Froperty in liey of condemnation shait te [reatad as a taking of the property,
SECTION 5. SECURITY AGREEMERT

t as financing statements. Upon default
persenal property ang make it available 10 Seller,

it shall oocur under any of the following circumstances:

Y Payment when Paymentis dus. No notice of defautt ang 10 Opportunity to cure shali be required if curing any twalve (12)-
month period Seller has already sent threg (3) notices to Buyer cancerning Aon-payment or late Payment under this Contract,

Failure of Buyer to perform any other obligation in this Contract in addition to Payment. Buyar must ierform obligation within thirty (30) days after
receiving Noticea of Default from Salier. Such Notice shali spocify the nature of the defauit.

__[08305
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REMEDIES oN DEFAULT. 'l‘r') t;‘ié ;";e'ﬁt o'ft:i default, Seller may take any one or more of the foliowing steps:
{a) Declare the entire balance due on the Contract, including interest, immedjately due and payabje;

) Foreclose this Contract by suitin equity;

{c) Specifically enforce the terms of this Contract by suitin equity;

(d) Exarcise the rights and remedies of a secy SeTights and remedies with
fespact to any part of tha Propsriy which

(e)

fails to make any payment within

(] Declare this Contract to be void thirty (30) or more days after Sellar gives written notice to Buyer of Seller's intention todo so, unless the performance
then due under this Contract is tencered or accomelished prior to the tims stated. At the end of the thirty (20) days, ail of Buyer's rights under this
Contract shalj cease without further act by Seller. Saller shall then be entitled to immediate POssession of the property, All payments Previously mage
to Seller by Buyer may be kept by Sallgr s reasonable rentaj of the Froperty up to the time of defauit,

to the appointment fright, it does not mattar wh,
. Any recaiver appointed may serve without bond,
on of all or any nart of the Property, the recaiver :
businass on the Property and make necassary expenditures for aff maintenance ang
atin the receiver’'s judgemant arg proper;
Collect all rents, revenues, inco,

¢, Operation,
and management;

nstruction, receiver may pay all bilis, borrow

at Seller deems appropriate,
s, ceiver may borrow, from Seller or otherwise, such sums as
Teceiver dsems neces Sums shail be used for the purposes stated in this paragraph, Repayment of sycn Sums shall be secured by
this Contract. Amounts borrowed from or 2dvanced by Seller shai! boar interest at the Same rate as the balance on this Contract. Interest shali
be charged from the date thg amount is borrowed or advanced untjl the amount is repaigy, Any amount borrowed shayl be paid by Buyer on

“Income”) from the Property, whether due now or later, Frior to default, Buyer may
€ hereafter, Seller may revoke
eceiver. Seller may notify any tenant or
nts of rents or yse fees directly to Seller. !1the income is collected by Seller, then Buyer irrevocably designates Salier as
Buyer's attorngy-in-fact and gives Saller permission to andorse rantor fee checks in Buyer's nama. Buyer aiso gives Seller
and collect such ren . by tenants or other users 1o Selier in response to Seller's g
Cs for the demand oexisted.

remedies.

SECTION 7. SELLER’S RIGHT TO CURE

It Buyer fails 10 perform any obligation required of it under this Contract, Seliar may, without notice, iake any steps necessary
reimburse Sallar for ail amounts expended in so doing on demand. Such action by Setler shay not constitulg a waiver of tha default or an
may have on account of Buyer's defauit.

to remedy such failure. Buyer shay
y other right or remedy which Sealler

SECTION 8. WAIVER

Failure of sither party at any time to require performance of any provision of this Contract shali not limit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Contrzet, the waiver applias only to that specific braach, does not apply to tha provision itself.

SECTION 9, INDEMNIFICATION

Y claim, loss, or liabitity arising cut of orin any way connected with Buyer's pessession or use
Or any condition of the property. in the avent of any litigation or Proceeding brought against Seller ang arising
T claims, against which Buyer agrees to defand Seller, Buyer sha, Ypon notice from Seller, vigorously resist ang
through legal counsel reasonably satisfactory 1o Saller,

SECTION 190, SUCCESsoR INTERESTS

This Contract shall be binding upon ang for the benefi of the parties, their successors, and assigns, But no interest of Buyer shal
otherwise transferred, voluntarily or involuntarily. without the prioy written consent of Seller. Consant by Seller ¢
or waiver of this section,

be assigneqd, subcontracted, or
0 One transfer shal nct constitute consent to other transfers

As 2 condition to such consant, Selier may increase the interast rate under this Contract from the date of the transter, Any increase in the interest rate undar this
Contract shal entitie the Seller to increase monthly payments. Monthly Payments may be increased to the amount NOCOSSAry to retra tho obligation within the tme provided
for in Section 1. 1.3, in this Contract, Any attempted assignment in violation Ot this provision shail ba void and of ny afiect with respectto Selier, Buyer hereby waives notice of
and consent to any and all axtansiong and modifications of this Contract granted by Seliar, Any othgr Person at any tims obligated for the performance of the terms of this

Contract also heredy waives such notice ang consent. Any such extensions or madifications will not in any way release, discharge, or ctherwise affact the liability of any
person at any time cbligated under this Contract,

SECTION 11. TRANSFER FEg

i any interest of the Buyer uncer this Contract is assigneg, subcontracted, or cthorwise transferred, a fea to Covor administrative costs will be immediately due and
Payable to Selier. The amount of the fee shal! be prescribad by Seiler's duly adopted Oregon Administrative Rule 274-20-440,

SECTION 12. NOTICE

Any netica under this Contract shal! be in writing and shall b sifective when actually
postage prepaid and addressed (o the party at the address statad in this Contract or such othe
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Events may occur that would cause Seller or Buyer to take some action, judicial or otherwise, 10 snfores or interpret terms of this Contract. Should such actions be
taken, the prevailing party shall be ontitled to recovar trom the other party all 8xpenses reasonably incurred in taking such action. Such expenses shall include, but are not
fimited to the {oilowing costs:

o Cost o! searching rocords,
» (Cost of titie reports,
» Costof sutveyors’ reporis,
» Cost of lereclosure reports,
« Cost of attorney fees,
whather incurred in a suit or action, in an appeal from a judgement or ¢ecrea therein, or in connection with nonjudicial action.

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the closing or final paymant of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shalt be fully enforceabia thereatter in accordance with their terms.
SECTIGN 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the faws of the State of Oregon. In the event thatany provisicn or clauss of this Contract conflicts with applicable faw, such contiict
shall not zffect any other provisicn and, to this end, the provisions of this Contract are severable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the fand, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their presant condition,
AS 1S. Present condition includes latent defects, withnut any representations or warranties, expressed or implied, urlsss they are expressiy set forth in this Contractorarein
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicable zoning, building. housing, and other ragulatory ordinances

and laws. Buyer also agrees to accept the property with full awaraness of these ordinances and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representatiors with respect 10 such faws or ordinances.

Subject to the right of redemption arising from a Decree of Foreclosure in Case Number
85.354CVin the Circuit Court of the State of Oregon for the County of Klamath , in
accordance with ORS 23.560. Said redemption period ends January 18, 1987.

In the case of such redempticn, seller shall refund buyer the purchase price, plus
interest at the rate of 9.0 per cent per annum. This amount will be reduced by
$400 per month as a reasonable rental for the use of the property.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING TRIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is tha entire, final, and complete agreernent of the parties pertaining to the sale and purchase of the property. The document

supersedes and replaces all prior or existing writtan and oral agreements (including any sale or earnest rnonsy agresment) between the parties or their
representatives refating to the property.

IN WITNESS WHEREOQF, the parties have caused this Contract to be sxscuted in duplicate as of the first day and year above
written,

BUYER(S):

\‘\\3\3‘31@\/\ k/\ a\i@&{iixq ( &; ;g)/% M(Q
O

o

Daborah Christina Wyland

€0R306
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STATE OF OREGON
County of_Klamath 12/9

Personally appaarsd the above named____D€borah Christins Wylend
and acknowledged the fersgoing Contract to be his (their} voluntary act and deed.

Before ma;

SELLER:
Director of Vetsrans' Affairs

o2k iy af T
Fred Blanchfieid
Manager, Loan Servicing/Loan Processing

Title

STATE OF GREGON )
Deschutes ) s December 3 19.86

County of.

Personally appeared the above named __Fred Blanchfield
y that he (3tioXis duly authorized to sign the foregoing Centract on behalf of the Department of Veterans' Affairs by

— %A&\ Fritibar

and, baing first duly sworn, did sa
authority of its Director.

Notary Public For Oragon

My Commission Expires; — M 5,

CONTRACT OF SALE

<

B .
o Fva,

FOR COUNAY- RECORDING 1&EQRMA TION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: sS.
the 9th day
3:07 oclock P____M., and duly recorded in Vol. _M8§
Deeds on Page ____ 22661 / S

Evelyn Biat Coupgy Clerk
FEE  $21.00 Bf yo Blakm, /237:—- XD o A -

Filed for rccord rcqucsl of
of Decen A.D., 19 _8%

of

at

AFTER RECORDING, RETURN TO: Department of Veterans' Affairs
1585 NE Revere Avenue
Bend OR 97701
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