A 63220 e
ml}!ﬁ CAgramumt, mads and entersd fntn this. - 11th  dayor December | 1986 by and between
S.. I. PROBST and EVELYN C. PROBST, husband and wife,
reinafter called ths vendor, and
J. DENNIS»CHILDERS and JANET D. CHILDERS,

husband ang wife,
hereinafter colled the vendes.

WITNESSETH

to buy from the vendar all of the

e of the County
5 feet conveyed to
s records of Klamath County,

RESERVING an Easement over the Easterly 5

water lines to the vendors' property lying
property,

feet for maintenance of Sewer and
to the South of the above-described

SUBJECT TO: Reservations, restrictions,

easements.-and rights of. way of record
. and those apparent on the land, if any;

at and for a price of 26,000-00 « pcyable as follews, to-wit:

$ -0~
of this cqreemanl.xb?mmmmmm; $ 26,000.00
Per cmnum from December 15, 1986, payable in
month | indusive of Interest, the first installment o be paid on the
19 87, and o further iustallment on the
are paid.

at the time of the execution
with interest at the rate of 7% %
instaliments of not less than § 225,86

Sthdey of January
5th dey of every month thereafter un

per

4l the full balance and interest

NGTE: This instrument will not allow use
Strument in violation of applicable land use
or accepting this instrument, the persons acq
check with thenappropriate<city or.county pl

Vendee agrees

of the Property described in this in-
laws and regulations. Before signing
uiring fee title to the Property should
anning department to verify approved uses.

to make said payinen!s_ promptly on the dat

es above named to the order of the vendor,
mnﬁvmsciﬁmm.clme'Klamath First Federal Savin

€S and Loan Asscciation

or the

at Klamath Fallg,

that no improvement. now on or which

ire purchase prics bae been paid ang

will be kept insured in companies approved by vendor against loss or damags by fire in a sum net
less than & full insurable value with losa payable 1o the parties s their respective  interests may -appoar, said
policy or_ policies of incurance to be held by vendee, copy to vendor, that vendeo shall pay regularly
and seascnably end before the scme shall becoms  sub; assessments; liens. ang Incumbrances

ect to interost charges, ali taxes,
of whatsoever nature and kind

Vendor will on the execution horeof make and executo iIn fovor of vendae gocd and sufficient warremty deed ‘onveying a

feo simple title to patg proporly froe end clear as of thig date of ‘all tncumbrances whatsoover, except those above set
forth, '

which vendee ansumes, cnd will place eatd dead

ogether with one of thege ‘agrosments in escrow at the Klamath First Feder

-ciation of Klamath Falls, at Klamath Falls, Oregon




ENBSSG  aned 0 Gt | et 22874
- L rahd YEhall-entefnto written escrow instruction in form satisfaciory to said escrow holder, insiructing said hoider tha: whea, aad
Y,-vendeo shall. have paid the baltmes of the purchass price in’ accordancs with the terms emd conditions ‘of this cantract, asid
esctow holder shall deliver said instruments to vendes, but that in case -of defoult by wvendeo said escrow holder anail, oo
demand, surrerder said instruments o vendor.

But ir case vendee shall fail 1> make the payments adoresaid, or any of them, punctuc.zlly and upon the strict terms cnd
at the times above specified, . or iail to kesp any of the other lerms or cornditicns of this agreement, time of paymeat and
strict psriormance being declared to be the essence of this agreement, then vendor shall bave the following rights: I To
foreclose this contract by strict foreclosure in equity: (2) Te dec]qm the full unpaid balancs immediately due and paycbie:

{3} To specifically enforce the terms of the agreement by euit in oquity; (4 To declare this contract null and void, and in
any of such coses,

agreement shall utterly cease and determmne, and
the premises aforesaid shall revert and revest in vondor without any deciaration of forfeiture or act of reantry, and without any
other act by vendor to be performsd and without any right of vondea of reclomation or compensaticn for money paid or fs:

improvements made, as absolutely, fully and perfectly as § this agreement had never been made.

Should vendee, while in defoult, permit the premises to become vacamt, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest thersin, and in the even! possession is so taken by
vender he shall not be decmed 1o have wwaived his right 1o exeicise any of the foregeing righus,

‘And in case suit or action is instituted to foreclose or to enforce any of the provisions heres!, the prevailing panty in
such suit or action shall be entitled to Teceive from the other party his costs which shall include the reasonable cos! of titie
Teport and title search and such sum as the trial court and or oppellate court, #f am appeal is taken, may adiuvdge recscnable
as altorney’s fees o be allowed the prevailing party in said sult of actien and or appedl, i an appeal is taken.

Vendee further agrees that failure by vendor at cny time to fequire periormonce by vendes of any provision herec! shall
in no way affect vendor's right hereunder to enforce the sane, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held o be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itseH.

In construlng this contract, it is understoed that vendor or the vandes may be more than one person: that i the context
80 requires the singular pronoun shall be takea 10 mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical chanqes shall be made, assumed and implied 16 make the Frovisions hereo! apply equally
to carporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances oy require, the parties hereto and their
respective heirs, executors, administrators and assigns.

Witness the hands of the’porﬁe‘s the day emd yedr fist' herein writien.

.. L. Probst . Dennis ilders ~
byl . Q ettt Qeadet L) ]@, Ml ian

Evelyf C. Probst Janet D. Childers

STATE OF OREGON
County of _Klamath

December l) .. 19 86

-,

Personally appeared the abovo named __S< L. PROBST and EVELYN C. PROBST, husband and wife,

A
e .

. 7oA
i and, ocknéﬁlé‘dééﬁ the forogoing instrument to be _ thejr act and deed.
Skl Bafore me: Gt 3 2. by
SR, Notary Public for Oragon
e 7./‘: /T 70

My commission expires:

- (‘ ."‘

; .- Yo\l & chango ie requested, all tax statemonts shall bo sent to the following name and oddress:

/- J.. Dennis Childers and Janet D, Childers, 3442 Bristol Ave., Klamath Falls, OR 97603
State of Oregon, County of _Klamath

1 certify that the within instrument was received for recard on the ..]‘_]_.-.:__’.}day
e ]L-zy of Dec, 19 86 w3316 ciock Prm and recorded in book . MB6, _
y \< ’ on page M_____ Record of Deeds of said County.
From the office of

WILLIAM L. SISEMORE Witness My Hand and Seal of County Affixed.
Attorney at Law

First Federal Bldg, : Evelyn Biehn, County Clerk
540 Main Street County Clerk - Recorder,

. By < Z
o o, e
$9.00 Deputy




