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_ This Deed of Trust, made this 28th dayof November 19 86
between ]

Leroy Scott & Phyllis Scott , as Grantor,
whose address is (Strees and number, city) 5089 Sumac Lane, Klamath Falls,

» as Trustee, and
National First Mortgage Corp. i ia, ifornia Corporation «a5 Beneficiary.
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in / A Jackson. KLAMATH County, State of Oregon, described as:

Lot 14 ig Block 6, TRA » according to the official
in the office of the County Clerk of Klamath County, Oregon.

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tencraents, hereditaments, and dppurtenances now or hereafter therzunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustes,

For the Purpose of Securing Performance of cach agreement of Grantor hercin contained and puyment of the sum of

Fifty thousand e * * Dollars (8 50,800.00 ).

with interest thereon acco

This form is used in connection with deeds of trust insured under the one- to four-tamily programs of the National Honiﬁg Act wﬁch réquire
a One-Time Mortgage tnsurance Premium payment (including sections 203 (b} and (i)} in accordance with the regulations for those programs.
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Prmlege is resened to pay the debt in whole, or m,{xﬁ
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* part, on any :msta‘ ment due date.

2. Grantor agrees to pay to Beneficiary in addition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(2) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse beforc 1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the foliowing items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(ii) interest on the note secured hereby; and

(iii) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Granter, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
‘under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount neeessary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shail be due. If at
any time Grantor shall tender to Beneficiary, in accordance with the
provisions hereof, full payment of the entire indebtedness secured
hercby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a} of paragraph 2 hereof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Reneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then rcmaining in the funds
accumulatedjunder (a) ofparagrdph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manuer any building or improvement which may be
constructed. damaged, or destroyed thereen, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(3) tocommence construciion promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) 1o allow Beneficiary to inspect said property at all times
during construction,

(¢} to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact; which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of thé same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations. covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain in:urance against loss by fire and
other hazards, casualties. and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies 1o Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

1. To pay at least 1) days hefore delinguency all assessments
upon witter company stock, and all vents, assessments and charges
for water, appurtenant to or used in connection with said praperty;
to pay, when due, all encumbrances, charges, and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hercto: ta pay all costs, fees, and
cxpenses of this Deed of Trust.

i2. To pey immediately and without demand all sums expended
hercunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall bz secured hereby.

13, To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

Page 2 of 4 pages




of Trust eligible for insurance by
of the Nat;

using Act and
hot to do, of Cause or suffe, to be
such insurance du ng the eXisteng,

Beneﬁciary under the
amendmeny, thereto
done, any act which,
¢ of this Deed of Tru

Provisiong
> and agreeg
will voig
st

ri

may c‘ctcrmine.

Property,

Or notice of ¢
10 such nogje

* the rights or
burchase, contest, o

2, or lien which in the
ior hereto, and in
bend whateye,

necessary therefor,
counsel, anqg pay his

Should this

Y Orany papy thereof pe taken of

blic improvemem or condemnation
Y fire, or earthquake, orin any other
be entitled to Pensation, awardg
i I be entitled at jy

+

all com

ng the

ance ?ffecting said

aliorney’s fees,

f any compe

nsation, gy
Oceeds as B

ard, dam
eneficiary or Trustee

red hercby after jtg
] ither 10 require
Prompt pay,
declare defa

After the 1
€T sums so Secured or to

in saig
parcels, ang
Statutory right of G
Property ir i
sold), at

ion there
! 4
Tust or the lien or charge thereof: (d)
altor any Part of the Property,

0, (c) join
ing this Deed of
Teconvey, Without Warranty,

The Grantee jn any r
“person or

of any m,
thereof,

econve
bersons legally

Yance may pa describ
tters or facts s

entitled therete v

ed as the
hal] pe conclys

and the recitals therein
ive proof of the truthfuinegg ss the
Bcncﬁcinr_\'. may pureh
fees, apg SXpense
Vidence and
Trustee sh

it}

22, Beneﬁciary may,
appoint another Trygten

Page 3 of 4 pages

19. Upon
Rotice, cither

€1ty or any

Otherwise collect sych

20. Upo

n defau); by
Secured here

by or in per
Deeg and sa
Nationa) H

SAKE insurapee
ban Devc!up

dasthen e,
o shall sepp sa
A0tice of sale, of
in such order »s |

v and th

from time to
in place

any defaul;, g
in berson, by

4y at any time Withour

4 receiver 1o pe appointed
red, enter

Part thereof, jp his

any defauly

act done Pursuan;

Grantor in pay
formance of an
id note not he

ment of any
Y dgreemeny
cligible for in

indebtedncss
hcreundcr. or
Surance unde,
months from
he Dcpartment
agent of the
ment dated Subsequen
months’ time from the date

i € and this Deed of

officer of t
Uthorized

ing
premium o,

he
ment,

apse of sye
ng ihe fecordag;
ving been give

s may thep be re

tice of defaul, 4p
quired by law, T
id pro

quired by Jqy
d notice of
Trustee, without

at the time and place
as jt

ueting al) COSLy,
Jcludmg

I8 11y, ir
S in conne

COSt of ]
Clion with sale,
ayment of 4 Sums

i accrued
ther sumg
Person or

bt: all o
if any, o the

time, a5 Provideg hy

Y Statute,
and insteaq of Trustee he

rein




22884

named, and thereupon the Trustee herein named shall be
discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same cffect as if originally named Trustee
herein.

23. This Deed of Trust shall inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by

law. Trusteg is not obliga:cigtify any party hereto of pending

A

sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustec shall be a party, unless
brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be syronymous with, the term “Trust Deed,” as used
in the laws of Oregon refating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shiall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s
fees™ shall include attorney's fees, if any, which shall be awarded by

an Appellate Court.
s
e 7

1 Vi

Leroy tt
State of Oregon
Countyof Jaclhson *¥

Signature of Grantor.

1, the undersigned. Sharalee A. Powers
1st day of December
Leroy Scott and Phyllis Scott

Phyllis gcott

Signature of Grantor.

Jhereby certify that on this

, 19 86 . personally appeared pefore me

to me known 10, be the individual described in and who executed the within instrument, and acknowledged that

o théey . Lo “signed and sealed the same as
thercin mentioned.” -2

RPN

their

i~

-:'Give‘n'u,ifdg(mhy,\h:ipg ang official seal the day and year last above written.
R NV SN L
oL et {

L

ECR I ]

free and volunta?’gc! aind deed, for the uses and purposcs

L oD

Notary Public in and for the State of Oregon.

My commission expires

7-28-89

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancal said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated , 19

Mail reconveyance to

State of Oregon .

County of ad

I hereby certify that this within Deed of Trust was filed in this office for Record on the
o'clock M., and was duly recorded in Book

,AD. 19 ,at
of Record of Mortgages of

day of

County, State of Oregon, on

Recaorder.

Depury.
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

the 1lth day

of December AD., 19_86 ai___4:37

FEE $17.00

oclock B____M., and duly recorded in Vol. __M86 |
of Mortgages _ onPage 22881 .

3

g s
Evelyn Bi County Clerk -7
By 7 em’ /ﬁ”"? ){/"?yt_/ /, )




