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After recording please return to:

Klamath First Federal
P. 0. Box 5270
Klamath Falls, Oregon 97601

___,_———————“"_’——_—_——-—-————‘ {Space Abuve This Line For Recording Data] ____________/

DEED OF TRUST

THIS DEED OF TRUST (“Securitilnstrumem") is made on ...
19...86... The grantor is uliusSamueHolmesandN ney.

clifford.and. Marg,are.t..C.l.xf.f.cer.d;,.hushan.d.... (“Borrower"). The trustee is ...

KL'A‘M'ATH"F\RST'FEUER%‘FSXV\NGGS'AND"LUA\I'ASSOCiATlON' ' (“Trustee™): |

G AND L IR which is organized and existing
under the laws of the Unit oL, Am i .,and whose address 1S oosereenee s
540 Main Street “Klamath FallS,. w5 97601
Borrower owes Lender the principal sum of _Fortyzfive
....... Dollars (U.S. 5.43.0 0.........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“*Not hichd)rovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ..coee ,._P.‘,’—,SEF?_‘BP?._ 2001 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security nstrument and
the Note. For this purpose, Borrower irrevocably gcrams and conveys to Trustee, in trust, with power of sate, the following
described property located T R Klamah ..... County, Oregon:

't

(“Lender™).

Beginning at a goint which lies Horth 1°55' East a distance
of 647.2 feet and Morth 63°21' Vest a distance of 882.1 feet from
the iron pin which mavks the Southeast. cornexr of Lot 3, section 31,
Township 37 South,Range 8 zast of the Willamette Meridian, and
running thence: continuing North 63°21' West a distance of 75 feet
to an iron pinj thence South 26°39' West a distance of 282 feet
to an iron pin; thence South 63°21' East 2 distance of 75 feet toO

a point; thence North 26°39' East a2 distance of 282 feet, more Or
less, to the point of peginaing., said tract containing 0.5 acres.
more or less, in Lot 3, Section 31, Township 37 south, Range 9

gast of the Willamette Meridian, Klamath County: Oregon.

ALSO, beginning at a point which lies North 1°55' East a distance of

647.2 feet and North 63°21' Wast a distance of 732.1 feet from the

iron pin which marks the Southeast corner of Lot 3, Section 31,
Township 37 South, Range 9 gast of the willamette Meridian, and
running thence: continuing North 63°21' West a distance of 159
feet to an iron pin; thence south 26°39° West a distance of 282
feet to an iron pin; thence south 63°21' EBast 3 distance of 150
foet to 2 point;thence North 26°39' Bast 2 distance of 282 feet,
more or less, tO the point of beginning, said tract containing 1.0
acres, more Or less, in Lot 3, Section 31, Township 37 South, Range
9 East of the willamette Meridian., Zlamath County. Oregon.

Together with a 1987 Fuqua mobile vome, model #607, gerial #9278, 28’

see attached Adjustable Rate Loan Rider made a part herein.

which has the address of ....0 ££.. gﬁmﬁhady Pi
[Street]

OFEEON covorsersessmssssriiaz s s (“Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, watef nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sacurity Instrument. Allof the
foregoing is referred 1o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTE that Borrower is fawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security instrument covering real property.

OREGON—single Family—FNMA/ FHLMC UNIFORM INSTRUMENT Form 303842/83“

44737 SAF SYSTEMS AND FORMS
CHICAGO, 1L




nts of which are insured or 8uaranteed
nder shalj apply the

shall give to Borrower, without charg
burpose for which each debit to the F unds was made. security for the sumg secured by
this Security Instrument,

If the amount of the by Lender, together with the ments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to make up the defj i s i er.

Upon payment in ful] of 4 Sums secured by i s » Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the p S 5 ired by Lender, {.ender shall apply, no later
than immediatcly prior to the saje of the Property or its acquisition by Lender, any Funds helqd by Lender at the time of
application a5 a credit against the Sums sccured by thig Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, 3} Payments received by Lender under
Paragraphs | and 3 shaj be applied: first, to late charges due under the Note; second, to prepaymen; charges due under the
Note; third, to amounts payable under baragraph 2; fourth, to interest due; and la

. if any,
in that manner, Borrower shaj)
o Lender al notices of amounts
paragraph. If Borrow s ptly furnish 1o Lender
€ payments,
Borrower sha promptly discharge any lie
agrees in writing to the Payment of the obligation s

Y part of
T may give Borrower a
rth above within 10 days

5. Hazard Insurance,
insured against Joss by fire, haza
Tequires insurance. This insurance s
insurance carrier providing the ingy
unreasonably withhelq.

1l insurance policies and renewals shall pe acceptable to Lender and shall include 5 standard mortgage clause.
Lender shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
s of paid premjyms and renewa] notices, In the event of loss, Borrower shall gjve prompt notice 1o the insurance
carrier and Lender. ake proof of Joss if not made promptly by Borrower.
i iting, insurance procecds shail be applied to restoration OF repair
tomically feasible ar, ity i

' €xcess paid to Borrower. If
Lender that the insurance carrier has
eeds. Lender ay use the proceeds 1o repair or restore
the Property or to pay s ument, whether or ot then due. The 30-day period wilj begin
when the notice i given.
proceeds to principal shall not extend or
or change the amoun of the payments. It
quired by Lender, Bo g { to any insurance policies and Proceeds resulting
Toperty prior to the acquisition shal] p he sums secureq by this Security
Instrument immediate]y prior to the acquisition,

- Preservation and 3 er shall not destroy, damage or substantially
change the Property, allow ; i it waste. i ity Instrument js on a leasehold,
Borrower shalj comply wi isi se, i ; i i he Property, the leasehold and
fee title shall not merge i iting.

7. Protection i i tgage Insurgnce, If Borrower fajls to perform the

Instrument, or thereis g legai proceeding thay may significantly affect

ing in bankruptcy, probate, for condenmmnation or 1o enforee laws or

Fegulations), then Lender may do and pay for whatever iy ecessary to protect the value of the Property and Lender's rights

in the Property, Lender's actions may include paying any sums Secured by a lien whieh has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender Mmay take action under this baragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

i terms of paymeny, these amounts sha] bear interest from

& with inferest, upen notice from Lender to Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procezds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addrzss Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

>  17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier oft () S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agresments: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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€ entitled to
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required
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<onveying the roperty withoyt a0y covenant o Warranty,
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. Upon acceleratioy under Paragraph 19 aban tv, Lender (in
appointed receiver) shyj be entitleq 1o enter upon, take Possession of ang Manage the
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By SIGNING BtLow, Borrower accepts and agrees to the terms ang Covenants contained in thig Security
Instrumen, andin any rider(s) €xecuted by Borrower and recorde with it.

L~

S o) o s £ Gt ,
C. w. Clifford Juliyg Samue] Holmeg —Borrower

\ Y 'y ,
Margare Clifforg
\\\\

S:-veee... November

3
.-------ooo--.o-..

l...H.cz.lzn.%.s;..Nﬁn.cx.?.l.l.?rf oW Clifso Margaret Clifropq

-....q-..>-c..-.~---

(person(s) acknowledging)

-..---0\..0--.000.!0'

0an Assoc_i.a'gion

Trees TN -.....-......-¢-.




Loan #09-1322¢ KCT #%K~39140

| 2R905
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHiCRH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is mace this . 2]st . » and is incorporated into and shalj
be deemed to amend and supplement , ust, or Deed to Secure Debt (the “‘Security Instry-
ment”’) of the same date given by the undersigned (the “‘Borrower”’) to secure Borrower’s Note to

. KLAMATH_FIRST FEDERAL SAVINGS AND, LOAN ASSQGIATION.
(the ““Lender “‘Note’") and covering the propert
located at Klamath Fall

Modifications. In addition to the covenants an
Lender further covenant and agree as follows:
- INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of . 9,7 2%, Thle Note interest rate may be increased or decreased on the

day of the month beginning on , 19,88 and on that day of the month every
<~ . months thereafter,

Changes in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
[Check one box 10 indicate Index.}

(1) @* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders”’ oublished by the Federal Home Loan Bank Board.

D.

d agreements made in the Security Instrument, Borrower and

[Check one box to indicate whether there is any meaximum limit on changes in
be no maximum limit on changes.]
(1) O There is no maxim
See note *®) ([ The interest rate ¢
below If the interest rate changes,
creases in the interest rate wil]
B. LOAN CHARGES

the interest rate on each Change Date; if no box is checked there will

and that law is interpreted so t
loan wouid exceed permitted limits. I

which exceed-
make this refund by reducing the principal

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or 3) a change in the Base Index figure, or al] of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.
*% With a limit on the int

Or minus three (%

Q—vle’ R %/M’ ............ (Seal)

C. W. Clifford Aius Samuel Holmes

) - . .3

‘v » o A »
'\Y\&Mgmﬁ 2. Q&%{.&c@ o L Beny e A s (seal
Margaret Clifford Ngfcy EJ./ ' Holmes —Borrower

ol

° If more than one boyx is checked or {f no box is checked, aid Lender anid Borrower do not otherwise agree in writing,

ADJUSTABLE RATE LOAN RIDER—sm1_ruisc UNIFORM INSTRUMENT

the first Index nomed will apply,
442954 BAF Sysioms and Forng

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at. request of the 12th day

of ecember AD,10 8 , 9:50 oclock A __ M. and duly recorded in Vo, —M86
of Hottgages on Page 22901 ~

A PR
Evelyn Bfehn, (ounty Clerk —47/% -
FEE $21.00 By ._.L/Ztt/r,a ., &l
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