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< DEPARTMENT OF VETERANS' TA;F@QE}:
CONTRACT OF SALE
ATC OSSR

December 12, 1986

The State of Orsgon
by and through the

Director of Veterans’ Affairs SELLER

Warren F. Moore

Patricia M. Moore

BUYER(S)

On the terms and conditions set forth below, Seller agress to selt and Buyer agrees to buy the following described real
property (the “property”):

Lot 1, Block 14, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
K]amath State of Oregon, ALSQ that portion of vacated Upham Street which inurred

thereto.

Subject only to the following encumbrances:

Regulations, including levies, liens and utility assessments of the City of Kiamath
Falls.

COnditions, restrictions as shown on the recorded plat of Hot Springs Addition.

TAX STATEMENT

Unlil a change is requested, all tax statements shall be sent to: Dapartment of Veterans' Affairs
Tax Division C _(08344
Oragon Vetarans’ Building
700 Summer Street, NE
Salem, Oregon 97310-1201
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REMEDIES ON DEFAUL'I:Z 4@3@}.’5&;\?& a default, Seller may take any one or more of the fellowing steps: 2294 9
(a) Declare the entire balance due on the Contract, inciuding intersst, immediatety due and payable;

(b) Foreciose this Contract by suit in equity;

() Specifically enforce the terms of this Contract by suit in equity;

(d) Exercise the rights and remedies of a secured party as provided by the Uniform Commercial Code. Seller may exercise these rights and remeadies with
respect to any part of the property which constitutes personal property in which Selier has a security interest.

(e) Choose to impose a late charge. The charge will not exceed five (5) cents per dollar of the paymentin the event Buyer fails 1o make any payment within
10 days after itis due.

H Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller’s intention to do so. unless the performance
then due under this Contract is tendered or accomplished prior to the tima stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shall then be entitled to immediate possession of the property. All payments praviously made
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of detault.

Appoint a receiver. Seller shall be entitled to the appointmant of a receivar as a maiter of right. it doss not matter whether or not the apparent value of

the property exceeds the amount of the balance due on the Contract, Any receiver appointec may serve without bond. Employment by Seller shall not

disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may:

(i) Use, operate, manage, control, and conduct business on the property and mzke necessary expenditures for all maintenance and
improvements that in the receiver's judgement are proper;

{ii) Coliect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
and management;

(iii) Complete any construction in progress on the property, at Seller’s option. To complete that construction, receiver may pay all bills, borrow
funds, employ contractors, and make any changes in plans and specifications that Saller desms appropriate.
if the revenues produced by the property are insufficient to pay expanses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purposas stated in this paragraph. Repaymant of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interast at the same rato as the balance on this Contract. Interest shalt
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect a!t rents, revenues, income, issues, and profits (the “Income") from the property. whether due now or later. Prior to defauit, Buyer may

operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke

Buyer's right to collect the Income from the property. Seller may collect the income cither through itselt or a receiver. Seller may notify any tenant or

other user to make payments of rents or use fees directly to Selier. If the incoma is coflected by Setier, then Buyer irrevocably designates Seller as

Buyer’s attorney-in-fact and gives Seller permission to endorse rent or teu checks in Buyer's name. Buyer also gives Seller permission to negotiate

and collect such rents or fees. Payments by tanants or other users to Sellar in response to Saller's demand shall satisfy the obligation for which the

payments are made, whether or not any proper grounds for the uemand existed. Seller shall apply the Income first to the expenses of renting or

collection and the balanca (if any) to payment of sums due from Buyer 10 Selier under this Contract.

6.3 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
remedies.

SECTION 7. SELLER'S RIGHT TO CUARZ

If Buyer fails to perform any obtigation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Seller for ali amounts expendad in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a panty waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. it doas not apply to the provision itself.

SECTION 9. INDEMNIFICATION

Buyer shall forever defend, indemnify, and hold Seller harmless trom any claim, loss, or liability arising out of or in any way connected with Buyer's possession or use
of the property; Buyer's conduct with respect to the property, or any condition of the property. In the evant of any litigation or proceeding brought against Seller and arising
outof or in any way connected with any of the above events or claims, against which Buyer agress to defend Sefler, Buyer shall, upon notice from Seller, vigorously resist and
defend such actions or proceedings through legal counse! reasonably satistactory to Seller.

SECTION 10, SUCCESSOR INTERESTS

This Contract shall be binding upon and for tha benefit of the parties, thoir successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involurtarily, without the prior written consent of Seller. Consent by Seller to one transfer shalil not constitute consent 1o other transfers
or waiver of this section.

As & condition fo such consent, Seller may increase the intersst rate under this Contract from the date of the transfer. Any increase in the interest rate under this
Contract shall entitle the Seller to increase monthly payments. Monthly payments may Le increased to the amount necessary to retire the obligation within the time provided
forin Section 1, 1.3, in this Contract. Any attemptad assignment in violation of this provision shall ba void and of no effoct with rospect to Sollor. Buyar horeby waives notice of
and consent to any and all extansions and modifications of this Cantract granted by Selier, Any other person at any time obligated tor the pertormance of the tarms of this
Contract also hereby waives such notice and consent. Any such extensions or moditications witl not in any way release, discharge. or otherwise aflect the liability of any
person 2t any lime obligated under this Contract.

SECTION 11. TRANSFER FEE
If any Interest of the Buyer under this Contract is assigned, subcontracted, or otherwise transferreo, a fee to covar administrative costs will be immediately due and

payabie to Sellar. The amount of the fee shall ba prescribsd by Seller's duly adopted Orsgon Administrative Rula 274-20-440.

SECTION 12. NOTICE

Any notice under this Contract shall be in writing and shall be etfective when actually dsliverad in porson or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other address as sither party may designate by written notice to the other.
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- STATE OF OREGON

Countyof""‘ ’VTKlaniath December 12 19.86
o .. \“—‘—%v

pe,sonéuy‘gppea,ea‘mg above named Warren F. Moore and Patricia M, Moore _
and aékrim’g[edggd the foregoing Contract to be his (their) voluntary act and deeq,

. (“‘\J A o
Before mez%w %%@&M)

ry Public For Oregon
My Commission Expires: 33 "Jy gg

SELLER:
Dirsctor of Veterans' Affairs

By. y 4 J
Fred Blanchfield
STATE OF OREGON )

Manager, loan Servicing/Loan Processing
—\Tmeg\
County of Deschutes ;ss December 19 1086
————<=2Chutes —_ -€ .

Personally appeared the above named __Fred Blanc hfield
and, being first duly sworn, did say that he (3tieXis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans’ Affairs by

authority of its Dirsctor,
Tp A 9%/% Fhre

Notary Public For Oregon

Before me:;

g

My Commission Expires:

CONTRACT OF SALE

ORDING INFORMATION ONLy

A_l‘. L"..

FOR CQUNTY ReC
o "..7‘,".,_,.-"

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of e the 12th day

\ \—
Of% AD. 19 _.Si_ at___ t&ioal kP M and duly recorded in Vol M86
of ——“__Jﬁ_d_g__ﬁ__ - ot Page . 22947

EV@l B (.‘}f;mt'; Clcrk,f‘ iy
By i Biohn, ey i = /

3

$21.00

s,

AFTER RECORDING, RETURN TO: Department of Veterans' Affairs
155 NE Revere Avenue
Bend OR 97701
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