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THIS TRUST DEED, made this _18th.
TTIE KEY

as Grantor,

-LYNDORA L.,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
th County, Oregon, described as:

The East 122 feet of Lot 9, Block 2, BRYANT TRACTS, in the County of Klamath,
State of Oregon.

todether with all and singular the tenements, hereditaments ang anpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and aly tixtures now or hercafter attached to or used in connec-
tion with said real estate.,

FOR THE PURPOSE oOr SECURING PEI\’FORMANCE of ecach agreement of granmtor herein contained and Pavment of the

sum of SDCPEEN THQUSAND AND NO/IOO__ :

""."‘““*‘“‘*\/$161 OOO~OO) ~ o ST Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order'and rado by drantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable at mturlty Of Note oy 190

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final fnstallment of said nore
becomes due and payable. In the event the within described preperty, or any pary thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary’s option, all obligations secured by this instrumene, irrespective of the maturity dates cxpregsed therein, or
herein, shall become immedintely due and payable,

The above described real property is not currently ysed for ogricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map cr plat of sid PIOperty: (b inin in
Y n said property in od condition dranting any easement or Creating any testriction thereon; i¢; isin in any
malish any buildinz D’,’ ;,,),p,‘,‘.ﬁ’;.,,n, thereon; :;’Jbou’iml(}ljn or other qa;et-::xem ;:lln-c:in,;i] this decd or ;h.l- lien or ch.;!:‘v
ermit any waste of said pro IRrty, eredf; | reconve withoue wareanty, all or any part of the property. The
2. To conr:plete or, restore prnn)p‘:ly’an[} in good and workmanlike Lrantee in_ any Teconveyance muay he dmrrib':-‘l S the “perwon o persons
manner any building or improvement which may be constructed, damaged or legally entitied thereto,” and the reeitals there'n af any muate or tacts shall
destroyed thereon, and Pay when due all costs incurred therefor, be c.oncluun-. Prool of the truihiuiness thereof, Tristee's fres o any of the
3. To cornply with all laws, ordinances, regulations covenants, condi- Services mentioned in this PAALraph shall be nat e than £5.
tions _and restrictions allecting raid Property; il the beneliciary so requests, to 10. Upon any defaulr by grantor hercunder, beneficiary may g¢
Jjoin in exvecuting such tinancing statements pursuant 1o the Uniform Commes- time witkout notice, vither in seron. by agent ar by reeriver o he
cial Code uas the bencliciary nay require and to pay for filing same in the pointed by q court, and without regard ro the adequacy of any trenrity:
rroper public oltice or oflices, as well as the cost of all lien searches made the indeltedness hereby socured, COLCE Nipon ] ok PO A il peop
by tiling oflicers or searching agencies as may be deemed desirable by the etV o ang parg thereol, in itx own mape MUE O Ol ise collect (he rens,
beneliciary., aues and seolis, including those P due ad ungaid, andg anpdve the saspie,
4. To provide and continuataly maintain insurance on ghe buildings less costs and Cxpenses ol operation e collectiin, including seasanabl. attor-
now or herealtes erected on the said premises GR2IDSE tons o damage by fire nep's foes upon any indebtedness secured hereby, and in such order as benes
and such other harards as g;e- eliciary may. ¢ i tiieoto time require, in ficiary may determine,
an amaunt not less than § T L : b.‘fevalue , wiritten in 1. The entering upon and taking possession o d property, the
companies acceptable (o the bcngl:c’&r_v, with loss pavable to the latter: alf collection of such TERLS, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneiiciary as 5001 a5 insured; insurance policiss or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such Ansurance and to praperty, and the application or release theceol as aforesaid, shall net cure or
deliver said policies to the benceficiary at least fifteen days prior to the expira- waive any default or notice of defanls hereunder o invalidate any act done
tion of any policy of insurance now or hereafter placed on saig buildings, pursuant to such notice,
the beneliciary may procure the' same  at grantor's expense. The amount 12, Upon default by grantoy n payment of any indebtedness secured
collected under any lire or other insurance policy may be applisd by beneti. hereby or in his performance of any adreement hereunder, the beaciiciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary deciare all sums secured hereby immediately  due and payable, In such i
may determine, or at option of bencliciar;.' the entire amount so collectad, or event the benrlitr'nry at his election Ay procecd to forecl Se this frise eedd
any part th('req . inay be released to grantor. Such application or release shali in equ‘ily a5 a mortgage or ditect the trustes 1o foreclose this rrust deed by
not cure or waijve any delault_or notice of default hereunder or mvalidate any advertisement and sale. In the latter event the bencl:’ci..ry or the trustee shaly
act done pursuant to such notice. . N execute and cause to be recorded his written notice of defaule and his election
- To keep said premuses free from construction liens and o pay all to sell the said described  real PIOPerty to satisiy the obligation secured
taxes, assessments and ather charges that may bhe levied or assessed upon or ? whereupon the fruste "l fix the tinge and place of sale, give nogice
against said Property before apy part ol such taxes, assessments and ather as then required by law ang vroceed to foreclose this teust deed in
charges become past due or delinquept and promptly deliver receipts therefor the manner provided in QRS S6.733 to 86.795.
ary; ake payme, Ny taxes, assess- I . .
N ey I e i and S5 T8 e b ot el et
irect payment or by providing bereliciary with funds with which to “"I"' n;: ';' any time [{r:urhx() 2 Gays before the date the Irustee conducts the
make such payment, beneliciary may, at its option, make payment thereof, Sz e.d(lr drantor nf any other p(-non“sn privileged b_v'DRS 8§6.753, may cure
and the amount so paid. with interest ‘ar the rate sof forth in' she note secured the delault or xlf'l..ulra. I the defawd? consises of a failure ro pay, w Iu"n due,
s together with the obligations described in paragraphs 6 and 7 of this sums secured by the 1rust deed, the default may be cured b)" paying the
trust deed shall be added to and become o part of the debt secured by this ratire amount due ar the time of 3 s fon as would
trust deed, without waiver of any righis arising from breach of any of the Dot then be due h A ALA : TAull that is capable of
. N 3 being cured may rd by : 1ance required under the
covenants hereot and for such wth interest as aloresaid, the prop. obligatio ' ! - e L e per r ?
erty hereinbelore described, as' wef] u he grantor, shall be bound to the def ‘m“': n‘ho:' rus Hecting th oot In ‘""d"’fo“ fo Suring the default o
same extent that they are bound for the payment of the obligation herein clauits, ¢ ”"5""’ elfecting ¢ e cure shall pay lnlthq beneficiary all costs
f 1 oens i . . f N amed . and expenses actually incurred in entorcing the obl; fation ot the fryse deed
described, and all such payments shall be mmrdiately due ang payable with- todether with 5 | S . ."' ‘ H
out notice, and the nonpayment thereot shall, at the option of the beneticiary, b f';mf' with trustee’s and Attorney’s ees nor exceeding the amounts provided
’"’d",’ all sums secured e thiydl"é'” deed immedintely due and payable and ¥ e 14, Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust deed. . s . place designated in the notice of sale or the time to which saul sale gy
 all costs, fees aned expenses of this tryce e fuding the cost be . " ided by faw. y !
vell as the other couy and expenses of the teustee incurped Qe poxtponed ay proveded by law. The frusiee mav sell said property vither
ith or in enlorcing this obligation wm frustee’s ang allurney’s i one parcel or in :-;’,r."{allr ,;/un-l\ hnml ah.’wlll seld ,lln- P.»"cvll ()rl[)nl(.‘l‘lh at
foes actually incurred. f " Bictdier 'Ovr <y, . payable gy 1)r> time of safe, l
- To appear in and defend Ianv .mlcrion or proceedingd purporting 1o i any Covarm as required by !‘x’;""i‘s’"o‘"‘;_”:f
alfect the security ridhts or powers o beneliciary or frustee; and in any suiz, . ; e haat ¥, PTess or im.
action or pmcnedfn/.‘ in which the beneliciary or trustee M4y appear, including ¢ tecitals in any matters of lact shall be conclusive proot
2 H O T . r truthiulness thereof, Any person, excluding the trustes, B including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- th ' d beneficran: |
cluding evidence of fitle iciary’s or trustee's allorney’s fees; the © #rantor and bene felary, may purchase at the safe,
amount of attorney’s fees ji n this parageaph 7 in ajl cases shall be 15, When trustee sells bursuant to the POwWers provided R
fixed by the trinl court i enf of an appeal from any judgnient or xhal( pply the proceeds of xale 1o ravment of (1
decree of the trial court, grantor further adrees to pay such sunt as the ap. cluding the Compenarion of the frustes and rrasonshle chay,
pellate courr shall adjudde reasomable as the beneticiary's or frustre’s arror. WLOTNer, 21 for the odlifation secired By the fruse deed, () o gt persons
ney's feex an sach appeal, having recveded fieny sibseguent Fthe interest of the frustee in the gt
It is mutually agreed that: derd v ;:\m PHCrEls iy appear in fhe order o eheir BRIty and (4} the
8. In the event thar Ay portion or all of saig Propersy shall be tykhen ""”‘IJ“‘- ALt the Banmet or fo A TINEIS 0 antevest entitlod fo surh
undes the tight of eminent domsin or condenmation, benehiciary shall haye the sHrplus. 16, Beneticias . N . .
right, it it so elects, (0 require that all or any portion 1 the monies payable s to . " enetciary m}uh froeny tun'.» o fine AT TNCENOF OF speces.
N compensation for syeh Chind. which are 10 evcess of the RICUNE T equieed '("'(‘1 ¢ i','"' '”‘"_’,;' e erem or R T fristes appointed here.
o pay all reasonable costs, nprmrs{ and attorney s Irr; nrc;nm.; c paid 4:; ;’rusx« ,A: '}M"‘.’:‘!:‘:’I‘li‘;z"""‘{'r"",’:;; ‘1"‘_‘;}' “j‘]‘)""’“‘;lr \\":X;:\:.\w:d‘:u:x: ;(:)l:;:';::;
incurred by grantor in such procee ings, shall he paid to benetic Ay an . S A $ oM e, pomers an dur 0,
applierd by )l'f ‘,?Ii.'st upon any N."manablr costs and expenses and artorney’s fees, :::;"‘"2)“.""”" herein named ar f’”“.’;""“( h""f{"”" E‘}” :}“"‘_“[;”‘""."f”‘"’
both in the trial and appellate courts, necessarily paid or incurred by bene- Suos Written INMrwment evecyre by ! eneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness

erein, trustep

whfch. ed i Lage records of the vounty or counties in
tecured hereby; and granfor Adrees, at its own £xpense, to take such actions u[h:;h the pw’";” ;“ situated. shall be conclusive arool of praper appomiment
and execute such instruments as shal! be necessary in obtaining such com.  ©f the successor ruslee.
pensation, promptly upon beneliciary's request, 17. Trustes accepts this frust when this deed, gu: FINUIed and
- At any tims and from time to time upon writfen request of bene. acknowledgerd s made 8 pubdlic record as provided by - Trustee i pot
ticiary, payment of its {ees and presentation of this dped and the note for obligated to notity L party Rereto of pending sale undes 2y other deed of
endossement (in case ol tull reconveyances, for cancellation}, without atlecting frust or of any action or proceeding in which Lrantar, benehiciary or trustee
the liahility of any persan for the payment of the indebledness, frustee tnay shall be o rarty unfess such action or rroceeding gy broughe by trustem,

NOTE: The Tiust Deed Act provides that the trugtee hereunder myst be either en attorney, who s an active membor of tin Orenon Stute Bar, o Bank, truge tampany
of savings and loan ostodiation autharized 10 do businassy under the laws nof Oregon or the United States, 11 title insuranie tompany authorized to imue title 1o reat
prope:ity of this state, s subsidiarios, offitiates, agents ¢ bronches, the United Statwy or any agercy thereal, or an escrov agent licensnd under ORS 635,505 10 &7 54h.




The gram‘of Covenants and agrees to and with the beneficiary and those
fully seized in fee simple of said described real properiy an

and that he will warrant and forever defend the same against all persons whomsoever.

drantor warrangs that the proceeds of the loan represented by the above d

escribed note and this trust deed are:

primarily for grantor’s Persenal, family or housekald purposes (see | mportant Nofice helow ),

for an organization, or (even if dtantor is a natural person) are for business or

This deed applies to,
personal representatives,
secured hereby,

* IMPORTANT NOTICE: Delete, by lining cut, whichever warranty a) or {b) is

and hinds all parties Rereto, their heirs, legatees, devisees, administeators,
term ber:eh'cr'ary shall mean the holder and 7

not named as 5 bene!iciary herein. In construing this deed and wh

gender jnciudes the {eminine and ¢he neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the g

commercial purposes.

executors,
¢ contract
. the masculine

ay and year first above written,

(77

not appiicable; if warranty (a} is applicable and the baneﬁciary is @ credjtor

s defined in the

this purpose yse Stave,
I compliance with the Act |s not requ

{1f the tigner of the obove is o corcoraiion,
¢ the form of acknowledgemang epposite. )

STATE oF OREGON, )
by ) ss.
County of . Kla[ratn )
Thls l'in,sfrurg_ent was acknowledged before ™e on
" , 1999 by

" Notary Public fo}”

M)? comm:swon expires: 3 - ;] o8 S) ?

STATE oF COREGON,

County of .. .

This instrumens was acknowledged beiore me on . .
19 . Shy

Notary Public for Gregon

My commission expires:

REQUEST FoR ryy RECONVEYANCE

Te be vied only when obligatiens have been poid,

trust deed have been fully

said trust deed or pursuant to statute, to cancel sll evidences

s Trustee

of indebtednass

herewith together with said trust deed) and to réconvey. without warranty,

esfafe now held by you under the same. Mail reconveya

DATED: .. _

Do not lose or dostroy this Trust Deed OR THE NOTE which it secvres. Boih must ke delivered to the tevates for concellation before reconveyance will he

e SO s
- e T T e T

TRUST DEE

{FORM Na, 883)

lY‘:vl:ns‘lel LAW rup. co., FORTLAND, ORe .

Bansticizey

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.

Collection Department

5

SPACE RESERVED

RECORDER'S usk

Fee: $9.00

Beneficiary
made,

STATE OF OREGON,
County of - KLAMATH. ...
I certity that the within instrument
was received for record on the . 12th day
........ D.acemb.e.x.......A........, 19.86.,
$21 . o'clock 2. pm -» and recorded
in book/reel/volume No. .. M86. on
FOR page 22955 or as fee ffile /instru-
ment/microfilm/ reception No.
Record of Mortgages of said County,
Witness my hand and seal of
County affixed.

....,..Ev.elyn..Biehn,...guqn;y...Clerk...

NAME -] ; TiTLE

J 2 b
By “#Z‘;ﬁ’ Deoputy




