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FORM No, Gal;Orcson Trust Deod Series—TRUST DEED,
oK

- THIS TRUST DEED, made this ..

: December... ...
coveeeene SRAIL G HILLTAMSON. ANDREWS

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to
.County, Oregon, described as:

tn Grantor irrevocably grants,
Y. Klamath........ .

trustee in trust, with power of sale, the property

Lot 15 of LEWIS TRACTS, aceording to the official plat thereof on file in the
office of tke County Clerk of Klomath County, Oregon. Co

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belanging or in

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sum of . ... EZeveanhousandnand.--no/wo.’fﬂ*

anywise
connec-

agreement of grantor herein contained and payment of the
************’( &\Af’f}(’*#**{(****ﬁ****’&****&***

R . e e - ...Dcllars, with interest thereon according (o the fecus of o promissory
note of even date herewith, payable to beneliciary or ordur and made by grantor, the tinal payment of principal and iriferest hereof, §f
not sooner paid, to be due and payable . v...Dacember.,.JZ.‘. . 5 19, 83 .

The date of maturity of the debt secured i it is the date, stated above, on which the

es due and payable. In the event the within described property, or any part thereot, or
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable,

The above described real Property is not currently used for agricultural, timber or grazing purposes.

final installment of said note
any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
this instrument, irrespective of the maturity dates expressed therein, or

:To protect the security of this trust deed, grantor agdress:

1. To ‘protect, preserve and maintain said property in good condition
and repair; not to femove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To compléte or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereicr.

.- To.comply with all laws, ordinances, regulations, covenants, condi-

ficn'ons l'tl[ccting said property; it the beneticiary so requests, to

{a) consent (o the making of any map or plat of said property;
granting any easement or creating any restriction thereon; fc)
subordination or other agreement affecting this dred or the
thereot: (d) feconvey, without warranty, all or any:
drantee in any reconvevance may  be described
legally entitled thereto,” and the recitals thereln of any mutters or facis shall
be conclusive prool of the truthfulness thereof. Trustee's lees dor any of the
services mentioned in this paragraph shal! be not less than 35,

10. Upon any dwlault by grantor hereunder,

b} Join in
join In any
lien or charge
part of the property, The
the “person or persons

may r

proper public office 6r olfices, as well as the cost of

by filing otficers or
beneficiary. Ty

" 4..To provide and continuo
now or herealter erected on the sai

and such other hazards as the beneficiary may from time to time require, in tic

an amount not less than §

companies acceptable to the."fz»eh:x:;g,aﬁzzu

policies of insurance shall be delive.
i the grantor shall fail for any rea

deliver said policies to the beneticiary at least lifteen days prior 1o the sypira-
now or hereafter placed on caid buildings,

tion of any policy ot insurance
the beneliciary may  procure lhe‘
collected under any fire or other in

Ciary upon any indebtedness secured

may determine,

not cure or waive any default or no
act done pursuant to such notice,

To keep said premises free from construction Lens and o pay all to

to beneliciary; should the drantor fail to make payment of any taxes, assess-
liens or other charges
by direct payment or by.nmvidina beneliciary
may,

ments, insurance premiums,

make such payment, _bene[.:c.-m:y
and the amount so paid, with intere
hereby, todether with the obligation

trust deed, shall b% added to and becoine a part of the debt secured by this

trust deed, without waiver of any

covenants hereof and for such payments, wth interest as aloresaid,
erty hereinbefore described, as well as the grantor, shall be bound to the

same extent that they are bound
described, and all such payments sh,

out notice, and the nonpayment thereof sha!l, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost

of title search as well s the other
in connection with or in enforcing
fees actually incurred.

7. To app
atlect the security rights or powers

action or proceeding in which the beneliciary or trustee may appear, including

any suit for the foreclosure ol this
ciuding evidence of title and the

lixed by the trial court and in the
decree ol the trial court, frantor 1

pellate court shall adjudge reasonable

ney’s frex on such appeal.

It is mutually agreed thar:

In the event that any por

under th;! right of eminent domain or condemnation, berehiciary shall have the

right, il it so elects, to require that

as compensation for such taking, which are in excess of the amount regiired
expenses and attorney's fees

to pay all reasonable costs,
incurred by grantor in such proce
applicd by it liest upon any reasxona
both in the trial and appellate cou.
liciary in such proceedings, and th
secured hereby; and Jrantor adrees,

and execute such instruments as shall be necessary
pemsation, promiptly upon beneliciary’s request, 3
9. At any time and from time fo time upon written tequest of hepe-
payment of its lees and presentation of this decd and the note for

ltictary,
endarsernient (in case of full reconve
the liability ol any

8 statements pursuant to the Uniforin Commer-

searching agencies as may be deemed desirable by the

or at option of beneliciary the entire amcunt so collected, or
any part thereol, may be relcased to grantor. Suck

ear in and delend any

Leneliciary's or trustee's attorney's fees; the
amount of attorney’s lees mentioned in this paragroph 7

person lor the payment of the indebtodness, fristen may

equire and to pay lor fiing same in the

all lien :ecarches made the indebtedness hereby

usly rmaintain insurance on the buildings less

d premises against loss or damage by fire

ry may determine.
11, The entering

collectivn of such rents,

Sl oL, written in
loss payable to the latter; all
red to the beneficiary as soon as insured;
sor {0 procure any such insurance and to propecty, and the applic
waive any default or
pursuant fo such notice,
séme at grantor's expense. The amount 12,
surance policy may be applied by benefi-
hereby and’ in such order as heneticiary

!

declare all sums secured hereby
applicaticn or relvase shali

i m oequity as a
tice of default hereunder or invalidate any

advertisenient

sefl
hereby
thereoi as then required by
the manner pravided in ORS

. the
taxes, assessments and other charges that may
against said property hefore any p

charges become past due or delinqu

be levied or assessed upon or
art of such taxes, assessments and other Lan
ent and prompily deliver receipts therefor
payable by pSrantor, either
with funds with which 1o
at its option, make payment thereof,
st at the rate set forth in the note secured
s described in paragraphs 6 and 7 of this

rights arisind from breach of any ol the

the prop- heing cured niay

obligation or trust deed. In any
delaults, the person ellecting the

for the and expenses actually

payment of the obligation herein
all be immediately due ang payable with.

by law-,

place designated in the nofice of
he postponed as provided by law,
in ane pareel or in separale parce.
auction to the highest biddoer lor ¢,

costs and expenses of the frustee incurred
his obligation and trustee’s and attorney's

action or proceeding purporting to

of beneliciary or trustee; ond in anst suit, T"'"y 20 sold, but without

deed, to pay ail costs and expenses, in- of the fruthiulness thereol. Any
in all cases shall be
event of an appeal from any judgment or
irther agrees to pay such sunt as the ap-

as the beneliviary’s or teustee's attor .

1
shall apply the rraceeds of

atierpey.,
having recorded liens

sarplu

tion or all of said propecty shall be taken surpl

all or any portion of the mories payable

necrssarily paid or under. Upon suct appointment,
edings, shall be paid ta benelic

ble costa and expenses and attorney’s feer,
rts, necessarily paicd or incussed by bepe.
e balance applivd upon the indebtrdnesy
at it own expense, to take such actions

in ohtaining such com.

which, when recorded 1n

of the successor trustee.

acknowlriged is made

yances, lor cancellation), without slfecting frust o ol any action or

time without notice, cither in persan, by azent
pointed by a court, and without regard to the adequacy of any
secured. enter upon and tok,
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protdits, including those past due and unpaid, and apply the same,
costs and expenses ol operation and collection,

s fees upon any indebtedness secured herelbsy, anid in such ordee as

upun and {aking possession of
issues and prolis,
insurance policies or Compensation or awards for any talangd or daroagte of the
ICAHON Gr release thoreol s soresaid, shall pet core or
notice of delault herecmder or invalidate

Upon detault By drantoe in paymient of any
hiceby ar in his perlormance of any ddreement hereunder, the beneticiary inay
inmediately dye
event the beneficiary at his election may
mortgage or direct the fry
and sale. In the latrer event the beneficiary or the rrustee skali
execute and cause 1o he recorded his written notice of defauit and his eiection
said described real pro
whereupon the trusiee shall fix the time and rlace ot sale, give notice
and proceed 1o
8.735 r0 86,795,

perty fo

13, Alter the trustee has conmnenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. 1t the delault consists of a lailute t6 pay, when due.
sums secured by the trust deed, the delault may
entire amount due at the time of the cure ather than such portion as would
not then be due had no default occurred,
be cured by tendering the performance required under the
case, in addition curing
cure <
incurred in enforcing the obligation of
together with trustee's and attorney’s fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
sale or the time tn which auid
The frustes niay
Is and shall
ak, pavable
shall deliver to the purchaser its dead in form ax requized by 1,
any covenant or warranty,
d. The recitals in the deed of any matters of fact shall be conclusive proot
person, excluding the
the grantor and beneliciary, may purchase st the sale.
When trustee sells pursuant (o the powers pravided hetein, teudtee
s sale o pavment of
vloding the compensation of the frustes Rvd a
(3} to the Oblidation secured &y

: subsequeni to the
decd a3 their interests A appear an the order of their prioeity and 1 4) the
it any, to the drantor o to his successar indutersst entitled to such

15, Beneliciary may from time to time APPOINE 3 successar or succes.
18 1o any trustea named herein or to any
and  without
truster, the latter shall be vested with all tit)e,
upoen any trastes Lerein named or appointed herermivr, ok appointiment
arid aubstitution shall be avde by written instrarpens coeculvd by
e records of the connty
conclusive provf of PIOper appointimeng

i the morsday
which the property is Mtusted, shall be

when
a public record as nrovided by Ly
ohligated to notify any party hereto of pending saie unider any other deed of

procecding in which i
shall be a rarty unless such action or proceeding is brought by trustee,

17. Trustee accepts this fruse

benvticiary may ar any
ar by a recveiver to be g
curiey for

possession ¢ wl prop.

including reasonable attor.
beng.

said propeety, ghe
or the proceeds at foe vl other

amy ace dfone
indehtodness secured

and payable. In such an
procesd to joreclose this truse deed
stee o foreclose this trust deed by

satisly the obligation secured

foreclose this trust deed in

be cured by paying the
Any other default that is capable of

the default or
hall pay to the beneticiary all costs
the trust deed

sale may
sell saidd property cither
sell the parcel or parcels ay
wtthe e of sale Trostee
W conveying
EXDICSS Or im.

trustee, but including

1) the evpenses of sale. in.
reasonable charge by trustec's
tir rrtest deef, (51t all persans
intereat uf the frustee  the truse

MUCCORAOr frustee arpointed here.
CORVEVADCS  f the suceessor
rowees e duties contorred

.’rrnvlirml\*.
OF eountiex in

this deed, duly executed and

Trustee ix per

Rrantor, beneliciary or trustee

NOTE: The
or savings

property of this state, its subsidiaries,

Trust Doed Act provides that the trustee hereunder must be either on atterney, wha is cn active membar of the Oregon Stite Bur, o bunk,
ond loan” assoclation authorized

to do business under tha
affiliates, agents or branches,

lows of Oregon nr the United Stetes, a title insurance ompany authorized 10 insure title ta real
tho United States or any cgency thereof, or an escrow egent titeased under ORS 604505 10 $74.585.

frust campany
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The grantor covenants and agrees to and with the Beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has. a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abovo described note and this trust deed are:
(a)* primarity for drantor’s personai, family or household purposes (see Imporiant Notice bealow ),
b) ftor an organization, or (even it grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executaors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiaty herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

R P . P

* IMPORTANT NOTICE: Delute, by lining oul, whichevar werranty (o) or (b) is %ﬂﬂ’f/é [l tioarredtrts (Lo eera—
net applicable; if warrenty {a} Is opolicable and the beneficiary is a creditor . ; ; 2

as such word Is defined in the Truth-in-lending Act ond Regulation Z, the Jean C. W’LZZ%CDH&‘OYZ Andpbws
beneficlary MUST comply with the Act ond Regulotion by making required

disclosures; for this purpose ute Stevens-Ness Form No. 1319, or equivalent.

if compliance with the Act is not required, disregard this notice.

(1f the signer of the above is o cerporation,
use the form of acknowledgement oppotite.)

"SZ’ATE OF OREGON, g STATE OF OREGON,
8s,
_ Countyof .o N
o This instrument was acknowledged before me on
Deceriben. 12 By 19 by .l
ey ’r,
‘ie:l.g.-.:.:.-,,.,.xf}'. et e L PR L as .
Hiamson Andrewg |
=2 fo

W i Notary Public for Oregon
PR I , - ) (SEAL)
¥ cordmission expires: My commission expires:
My 3/31/89

REQUEST FOR FULL RECONVEYANCE

Te be vsed only when okligations have baen paid,
e s Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estato now held by you under the same. Mail reconveyance and documents fo .

DATED: .. ...

Benoliciary

De not iasa or dostroy this Trust Deed OR THE NOTE which it securos. Both must be deliversd 1o the trustew for cancellation before reconveyance will bs made.

TRUST DEED STATE OF OREGON,
’ (FORM No. €81} County of
STEVENS.NESS LAW PUB. CO., PORTILAND, ORE, I cez‘tify that the Withir] instrument
was received for record on the 12th day
=Y b, , 1986,
o'clock .B. .M., and recorded
SPACE RESERVED in book/reel/volume No. .. M86 . on
FOR 97 or as fee/file/instru-
RECORDER'S UsE ment/microfilm/reception No.... 99287,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

) : Grantor
....Cevtified Moxrtgage Co.,. .. .|
an Oregon Corp. :

Beneoticiary

AFTER RECORDlNG\F{ETURN TO
e
seme

CERTIFIED ™~ - = «.E¥elyn. Biehn, Couaty.Clerk..
803 MMN ) TITLE

P NAMK 7 s .
KLAMAT= <.« OR 92601'b°43 Fee; $9.00 : //ééé’*_«k’é}@% Deputy




