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ced Saries——TRUST DEED (ko restriction o0 assignmant].

WITNESSETH:
nts, bargains, sells and conveys fo tru

er of sale, the property
JUUU __.County, Oregon, described as: i

Grantor Trevocably gra stee in trdsi,? with pow
t , :

Lots 15 and 16 in Block 6 of Cres—-Del Acres Second Addition a
to the official plat thereof on file in the office o
of Klamath County, Oregon.

ccording
£ the County Clerk

In the event veneficiar

s should encumbe r

collateral

i purposes this ©
to deposit to €

y or his assign

r or assign fo ’

rust deed or the not
SCTOW collection wit

¢ secured hereby, beneficiary or h
h above Trustee ent

is assigns agrees
s execu

necessary docum ted by

the assignee tO
this

release/re-assign
rantor O deed

the encumbrance/assignment upon payment in full by
note/trust mt

o]

> guch docs to st b d i

H et 551gna eegq upo in fulé,herig%‘
ed—Erom-Grantor— 4. U ‘ﬂ

nd appurtenances and all other rights thereunto belonging of in anywip
issues and protits ¢hereof and all tixtures now of herealter attached to of used in conned

the tenements, hereditaments a8
and the rents,

togethér with all and singular
now- or hereafter appertaim'ng,
tion with said. real estate.

F

OR THE PURPO
eight t

SE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
Q

sum of ... e T T T T T e P T "'.f'.',"'.‘f.'f."fff'f"

- mm——T T "'($8: 0Q) ... Dollars, with interest thereon according to the terms of a promissory
yable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
December ( 1991

f the debt secured by this instrument is the date, stated above,. on s

e heArewi’thr, pa
not sooner paid, to be due and payable ..
The date of maturity o

becomes due and payable.
The chove described real property is not cutrently use

To protect the security of this trust deed,
1. To protect, preserve and maintain said property I
and repair; move or damolish any building or improv
not to commit oF permit 2ny waste of said property. .
) To complete OF restore promptiy and in #ood and
manner any building or imp which. may be constructed,
destroyed thereon, and pay when due all costs incurred thersfor.
3. To comply with all Jaws, “ordinances, regulations, covenants, condi-
tions and restrictions atiecting said property; if the beneficiary so requests, 10
join in executing such financing statements pursuant to the Upiform Coinmer-
;al Code as the beneliciary may require and fo pay jor liling same in the
proper public oftice or olfices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may bz deemned dcesirable by the
beneficiary
. 4.
now Of hereaite

noté”olA even &ét

vhich the tinal installment of said note

d for ugricuhuval, licnber or grazing putposes.

grantor agrees: (a}) consent 1o the making

dood condition
emient thereon;

c of any map or plat ol said property; (b} join in
granting &ny reating any restriction thereon: ¢¢) join in any
subordination of other agreement affecting this deed or the jien or charge
thereof; (d) reconvey, without warranty, all or any part cf the property. The
grantee in_any reconveyance may be described as the “person of persons
Jegally entitled thereto,” and the recitals there'n of any matters or facts shall
be qonclu'zivo prooi of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not lets than §5.
i 10. Upon any delfault by grantor hereunder, beneficiary may at any
time without notice, either in persom by agent or by a receiver (O be ap-
pointed by a courl, and without rogard to the adequacy of . security for
the indebtedness hereby secured. enter upon and take possession ol said prop-
erty or any part thervof, in its own npame sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the sam.
Jess casts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fcnry may determine.

Ris The entering upen and  taking possessian of said property, the
collection of such rents, isstzey and :\mlilx. wr the pmceed-» af fue and other
nsurance poficivs or compenxaticn of awards for any taking or damage of the
property, and the ap]:licalion or relenase thereol as alore d. shall not cure oF
waive any default of natice of defuult hereunder or inve Lidate any act done
pursuant fo such natice.

12. Upon defauit by grantor in payme
or in his performance of any agreement
| sums secured hereby immediately
neficiary at his election may
in equity as & martgade of direct the trustee to his trust deed by
advertisement and sale. In the fatrer event (he bheneficiary or the frustee shall
execute and cause 10 he recarded hix weitten netice of default and his election
to aell the waid  described real property 1O catisfy  the ahlisation secured
hereby wheteupon the frastee whall fz the fime and place af sale, give notice
therent as then required by law amid proceed 16 foreelose thix rrust deed in
the manener provided in ORS 15 to N6.795.

13. After the
sale, und at a0y time pi
sale, the grantor O any
the default or defaults.

workmanlike
damaged or

To provide and continuously maintain insurance 0N th
¢ erected on the said premises against loss or dam

and such other hazards as tbe.fooehﬁzgytgaylgm

an amount not less than $..% e
cceptable (o the beneliciary, with loss payablr to the lotter: ail

p surance shall be delivered to the benelicrary as toon as jsured:
if the grantor shall lail for any reason to procure ary such insurance and to
deliver said policies to the beneliciary at least lifteen days prior fo the expira-
tion of any policy ereafter placed on said buildings,
the beneliciary may ‘s expense. The amount
collected under any ay be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, t option of benecliciary the entirc amount soO collected, of
any part thereol, may be relensed to Arantor. Such application or release shall
ot cure OF waive any delault or notice of delault hereunder or jnvalidate any
act done pursuant (0 such notice.
5, To keep said preinises free iro
fages, assessments and other charges
against said proper
charges become past
to beneliciary should the grantor
ments, insurance premiums, liens

rect payment OF by i

e buildings
age by lire
time to time require, in

., written in

indebtednesy secured
the beneliciary may
In such an

rust deed

nt of any
hereby hereunder,
declare al

event the be

m copstenction Lens and o pay all
e leviod of asseased g o0f
axes, Assesments and other

¢t and promptly deliver receipts therelor

i make payient of any taes, assesd-

arges payable hy grantor, either
providing Leneficiary with funds with which t0
payment, beneficiary may. at its option. make payment thereof,
and the amount s0 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in para.émphs 6§ and 7 of this
trust deed, shall be added 10 and become part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any cf the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor. shall be bound to the
same extent that they are bound for the payment © the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary.
ed by this trust deed immediately due and payable an
is trust deed.

{ecs and expenses of this trust including the cost
as the other costs an es of the frustee incurre
in connection with or in enlorcing this obligation and trustee’s and attorney’s

fees actually incurred.

7. To appesr ng purporting 10

alfect the se : and in any suit,
ceeding in which the Beneliciar way appear, including

the foreclosure of this deed, to pa3y all costs and expenses, in-

itle the beneliciary’s or trustee’s attorney's feex the
ned in this p.‘amﬁmph 7 in all cases shall he

e nvent of an anpeal trom any judgment or

Jurther ageees (0 pay wick sum as the ap-

ble as the baneficiary’s o7 frustee’s aftor-

$ 8¢

trustee has conunenced Jorechnure by advertisement and
rior to 5 days belore the date the trustee conducts the
other person so priviltdv*d by ORS §6.753, may cure
It the delault consists of a Tailure to pay. when due.
sums secured by deed, default may be cured by payint the
entire amount due at the time ol the cure other than such portion as would
not then be dus had no default occurred. Anay other delault that is capable of
being cured my be cured by tendering the perlormance required under the
obligation of trust deed. In any case, in addition (o curing the default or
defaults, the person eliecting the cure shall pay 10 the beneliciary all costs
and expenses actually incurred in entorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not erceedind the amounts provid

hy law.

14, Other

¢ the time and
said sale may
well said property cithet
hall sell the parcel or parcels at

he time of sale. Truster

date and a
to which

e shall be held on the
§ sale or the time
The trustee T3

wise, the sal
place designated in the notice ©
he poslpontd as pravided by law,
in one paveel of in separate parcels and s
auction fo the highest bidder lor cash, pay
shall deliver 10 the purchaser its deed in form as requirec - conveying
the property SO sold, but without any covenant of warranty, express or im-
plied. The re i deed of any matfers of fact shall be conclusive prool
of the truthfulness . Any person, excluding the trustee, but includind
the grantoc and beneliciary, may purchase

at the sale.

15, When (rustee sells pursuant 1o the
shall apply the proceeds ol sale to payment of (1) the expenses of sale, -
cluding the cum,'.mmnlinn of the ttuster and o reasonable charge by frustee’ s
attorney. (2) 10 the ablidation weured by the st deed, (31 to all persons
having recorded liems subsequent 10 the interest ol the tnastee in the trust
deed ny their interesta rmay apprar in the order ol theie priority and (4) the
curplus, i any, to the jrantor of (o his succennr in interest entitled to such
surplus.

16. Beneliciary
wrs te any trustee named
under. Upon such appointment.
trustee, the lateer shali he vexte

of title search

in and defend 2
curity rights or powers of

any suit
cluding
f attorney’s powers provided herein, frustre
the trial cour
decree of the trial court, grantor
e courl shall adjudge reasona
ney's fees on such appeal.
1t is mutually agreed that:
8. In the event that any portion of all of said property chall be taken
ht o! eminent doinain or conderanation, beneiiciary shall have the
to require that all or any prrticn of the monies paya.‘;le
h taking, which are in =3cess ol the amount roquired
to pay all reasonable_cnsts, ey penyes and attorney’s fees necessarily paid or
incurred by grantor in such procerdinﬁs, shall be paid 10 beneliciary and
applied B e first upon any reasonable wosts and expemes and strornev’s fees.
both in the trial and appellate courts, necessarily paid w7 HeS bt
Niciary in swh |-hx‘v«ﬁn;‘s. arnd the Dalarwe apphind upan ne iendedicdness
recured heteby! and grantor adeves, at it own eypensre, 1o take ek avtant
and executo such imtruments &3 shall be poceysary in obtaining such oo
pensation, promptly upon beneliciury's request.
9, At any time and i i pon written
ficiary, payment of its lees and presentation of this deed and the note fof
endorsement (in case of full reconveyances, lor cancellation), without atfectingd
the liability of any person for the payment of the indebiedness, trustee MAY

may from time {0 time nppoinl a4 successor or suecen:
herein or fo any successor trustee nppoinlrd here-

and without conveyance (o the successor
i with all title, powers and duties conberred
upon any frustee Berein named of appointed hereunder. Each such appointment
and supbstituteen JAall be made by w ritren instrument executed by beneliciary.
whih, wien reovrdnd e the v dage 1o ot the enunty o7 counties i1
which the vroperiy 11 he SUNTNNVE proni o praper appointment

i situated, shad
of fhe sucversor frustee.

17, Trustee accepts thix trust when

achnuw ledged is made a ribhe recard s provided Dy taw. Trustes is not
abligated ta patily any porty hereto of pending sale umder any other deed ol
trust or of y action vr proceeding in which grantot. bLeneliciary 16 Prosater
shall he a party unless such action or proceediog is brought by frustes

ihen deed, duly erecuted  and

reqques! ot henie-

who is on suive member of the Qregen
the United States. 2 fitle insutonce (ompany
ency thereof, of an £3CW agent Heense

State Dat, © bank, trust company
suthonzed to nsure nite to real
4 under ORS 576505 1o 676.585.

must be eithse on attormay,
ot the fows of Oregon OF
the United States ot o6y ag

R
NOTE: The Trust
or savings and
property of this 3o

Dead Act provides that the trusted hereunder
logn association autherized to do business unde!
10, 1ty subsidiaries, affiliat, agents of Lroncbes,




and with the beneficiary and those claiming under him, that he is law-

This deed applies to
personal representatives, sy
secured hereby, whether or
gender includes the feminin,

said grantor has

{1t the signer of tho above is o €orporation,
use the form of acknowledgement opposite.)

STATE OF OREGON," g
R R Tep 5.
: _"qu{niy,ot’...’.’.::'../,l‘..a..r,.l.,ek.w,.._.A.., R |

:T-hi's‘insirumes(ga‘:ufa,s acknowledged before me on

‘DQQEmber', Y 19 8 by

: SR 19 99y - o
hidak¥rzand Vieki Shidaker

1
. .
MY H

it
- My commission expires:

The grantor Warrants that the proceeds of the loan re
(a)¥ primarily for grantor’s Personal, famijly or hoyse
KHX i

WXXDGSXKMHMXKMQW

Property and has a valid, unencumbered ¢itle thereto
except reservations and restrictions of reocrd and 19

presented by the above described note and this truse deed are:
hold purposes (see Important Notice below ),

'WY«EK}(&KK&W&K

d XKKJH&X&'EWKWXXX

their heirs, ledatees, devisees, admin."srramrs, executors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
umber includes the plural,

hereunto set his hand the day and year,first above written.

STATE OF OREGON,
Countyof . .

This instrumens was acknowledged before me on .
19

(SEAL)
My commission expires:

trust deed have been tull

DATED: ..

e U U

TRUST DEED

{FORM No. a81.1)
STEVENS-NESG LAW Pup. co., PORTLAND, OnE.
——m e LAW PUB

Beneficiary

97401

A9

Do not lsse or dettray this Truss Deed OR THE NOTE which it iocuren,

SPACE RESERVED

RECORDER's USE

B AFTER RECORDING RETURN TO -
McKenzie Title
1872 Willamette Fee/ $9.00

Eugens}. 0régbn
L—\\h‘“?_‘%“_;‘kam B

REQUEST FOR FuLL RECONVEVANCE

To be used only when obligations have been paid,
e, Trustee

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing frust deed. Ail sums secured by said
d and satisfied, You Aereby are directed,

said trust deed or pursuant to statute, fo cancel al eviderices of ;

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same, Mail reconveyance and documents to

STATE OF OREGON,
County of .

I certify that the within instrument
was received for record on the ...lZﬂHay
of ......Recemhar , 1986,

M., and recorded
in book/reel/volume No, . .M86_ . on
page 22975 or as fee/file /instry-
ment/, microfilm/reception No, 69271,
Record of Mortgages of said County.

Witness my hand and seat of
County affixed.

Euelyuuﬁbﬂuungcuntym

FOR

NAME




