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THIS CONTRAC 1, Made this .1st... , 19.8.5...., between
Kenneth.S...&.Maria..Coaney..

SYEVENS-NESS LA'W PUB.CO., PORTLAKD, OR, 37234

and ....{ CRALCONSTRIUCTION .COi AN 0 e DI crcerrienrr o cmt ittt oaeeieireas ets s e e ees st ans hrareas e ss
................................... e e e e A eren s che bbb s cas s eaer e e eas s ensnnseeneee e e, REFEINafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecements herein cortained, the seller

agrees fo sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in County, State of

, to-wit:
The West half of Lot 4, in Block 2, Altamont Acres First Addition
according to the official plat therof on file in the office of the

county clerk of Klamath County, Oregeon aka 3236 Cannon St. Klamath
Falls, Or.

for the sum of .Fiftoen--Thousandmemeemamm - or e 2 e DOMATs (45,000 2D
(hereinafter called the purchase price) on account of Which ..Fifteen —Thousand —Dollamg <
Dollars ($..1.5,.000.........) is paid on the execution hereof (the receipt of which is hereby .acknowledged by the
seller); -the buyer agrees to pay the remainder of said purchase price (to-wit: §
the seller in monthly payments of not less than n/a

Dollars ($.....cccooieieee.

oie-ee. )t the order of

payable on the it aay of each month hereafter beginning with the month of ..o

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of

per cent per annum from............_.

. P ) . r in addition to
.until paid, interest to be paid % being included in

monthly péyments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

Z?Z&%Wg%ﬁﬂ%ﬁm%ﬁgﬂi . l%&ﬁw&pmperw described in this contract is

(B) lor an organization or (even il buyer is a natural person) is dor business or coramercial purposes.

The buyer shall be entitled to possession of said lands on immediat e. .15 » ad may retain such possession so fung ax
buyer is not in deiault under the terms of this contract. The huyer agrees that at all times buyer will keep the premises and the buildings. nosw or herealter erected
therean, in goud condition and repair and will not suller or permit any waste or strip thereol; that buyer will keep sait] premises free from construction and all
other liens and save the seller harmless therelram and reimburie seller fo: all costs and attorney's fres incurred by seller in delemding adainst any such liens; that
buyer will pay all tazes hereciter levied against raid propeety, as well as all water cents, public charges arnd municipal liens which hereatier lawlully may be
imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's expense, buyer will insure and keep insured all

the minimum

buildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than s .

in a company or companies satislactory to the seller, with loss payable tirst to the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens. costs, water rents. taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a rart of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.
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e mnddd Y 140 AU Chdh Poddeidtings 2l Darderhenrs Hod 2R e Mk @ems. Seller also aprees chat when said purchase price is
fully paid and upon request and upon suirender of this agreement, selier will deliver a good and sublicient deed conveyving said premises in fee simple untn the
buyer, buyer’s heirs and assigns, free and clesr of encurnbrances as of the date hereol and Irse and ¢lear of all encumbrances since said date piaced, permitted or

arising by, through or under seller, excepting, however, the said easements, restrictions and the tazes, municipal liens, water rents and public chargss sa assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns.

{Continued on reverse)

* IMPORTANT NOTICE: Dolete, by lining out, whichever phrase ard whichevar warranty {A) or (B} it not applicable. If worranty (A) is applicable ond if the seller is a

creditor, as such word Is definad in the Truth-in-Londing Act and Regulation Z, the selier MUST comply with the Act and Regulation by making required disclasures; for this
purpose, use Stevans-Ness Form Ne. 1319 or similar,

..Kenneth S. Cooney ..
wntaria Cooney. o
P.O0. Box 248 Bonanza, Or. 97623

BELLER'S NAME AND ADDNESS

certify that the within
CBA CONSTRUCTION CO. an Or. Corp. eceived for recordZon the
P.0. Box 248

Bonanza, Or. 97623 U
BUYER'S NAME AMD ADDRESS SPACE RESERVED

STATE OF OREGON,

After recording nltm) to: -y FOR

RECORDER'S USE
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. ) County aftixed.

Untl). a changs Is requested all tax it shail e sont to ths, following address. T
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And it is understood and agreed between said parties that tims ja of the essence of this contract, and in cuse the buyer shall Iail to make the payments
above required, cr any of them, punctually within 20 days of the time limited itherelor, or fail (o keep any afrecment kerein contained, then the seller at_seller’s
aption skall have the following rights: (1) to declare thiz confract nuli and void, (2) to declare the whole unpaid principal balance of said purchase price with
the. mterut thereon at once due and payable andfor (3) to foreclose this contract by suit in equity, and in any ol such cases, ail cights and interest crented or then
existing in lavor of the buyar as against the seller hereunder shall utterly cease and determins and the right to the possessian of the premises above described and
all other rights azquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or any otiier act of said seller to be pertormed
and without any right of the buyer ot raturn, recl, ion ur comy tion lor moneys paid on account of the purchase of said property as absolutely, lully and
perlectly as if this contract and such payments had never been made; and m case of such delault al! paymients thetetolore made on rhts contract are to be retained
by and belong to said scller as the agreed and reasonable rent nf said premiscs up to the time of such default. And the said seller, in case of such delault, shail
have the right m-medm(ely, or at any time therealter, to enter upon the land nloresaid, without any process ol law, and take inunediate possession thercof, to-
gether with all the improvements and appurtenances thereon or thereto belonging.

The buyer fturther agrees that lailure by the seller at any time to require perlormance by thc buyer of any provision. hvreol shall in no way allect seller’s
right hereunder to enforce the same, nor shall any waiver by satd scller ol any breach of any provision hereol be held to be a w aiver of any succeeding breach of
any such provmon, or a3 a waiver ol the provision itsall,

The true and actual consideration paid for this fransfer, stated in lerms of dollurs, is § .]. 5 000 . (D However, the aciual consideraticn consists
of or includes other property or value given or promised which is part of the consideration (mdtcnh- which), (l

In case suit or action is instituted to forecloss this coniract or 10 rn'm'cr any provision hereol, the losing party in said suif or action adeees to [my such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailind party in said it or action and if an appeal is taken from any
Judément or decree of the trial court, the losing party lurther promises to pay stuch sum as the appellate court shall adjudge reasonable axs the prevailing party's
attorney’'s lees on such appeal.

In construing this contract, it is understcod that ihe seller or the buyer may be more than one person or a corporation; that if the context so requires, the
singular pronoun shall be taken to mean ard include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereat apply equaily to corporations and to individuals.

executorn e e B S e s T fayguires not ouly the fmmediate partics hereto but their respective heis,

IN WITNESS WHEREQF, said parties have execufed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENTY. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

(..B_g,. CONS IB.UC%...CQ4....,a_rL...OJ:.-...Cor.

...Maria..Cononey.

———— /’{
NOTE—~The sentence betwoan the symbals (D, If not cppiicable, thould be deleted. $2a ORS 91,030).

(If executed by a corporation,
offix corporote seal}

{1f the signer of the obove is o corporafion,
use the lom of u(knowlcdgmonl appomo ]

STATE OF OREGON, PR L‘ 0 STATE OF ORE(;O\I:( ‘-{
(O 1

Coun;x oY ‘J{l‘l‘u} & ’ County of

T h:g’ mstrument Jwas acknowled ed be!ore me on
19905 by LL L t“"‘flx'»},

as ,L »

-
.

of ] /J/ L {—L/)q . Lj,w'

. L J - .,.\_,f-ué<.,//
Notary Pubhc Ior Oregon Notary Pubhc for Oregon -

L A = % (SEAL)
/f__ .J/~ My cornimission expires: / - :k':/ - \"\7:3// n IR

ORS 93.635 (1) All instruments contracting to convey fee title toc any real property, at a time more than 12 nonths from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con.
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days aftez the instrument is executed and the par-
ties are bound thereby.

ORS 83.990(3) Violation of ORS §3.635 ts punishable, upon conviction, by a fine of not more than $100.

(DESCRIFPTION CONTINUED)
FORM NO. 23 ~— ACHKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAW PUR, CO,.. PORTLANDG, URE.

County of....._ Klamath

BE IT REMEMBERED, That on this. | & day of . . December 1986,

.

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . S. Cooneyv.

»

\'vl
known to me to be the 1dentzcal\mt<ﬁwdual
acknowledged to me that . he

Notary Public for Oregon
e ’“My Corminission expires G- o?/‘( ()/

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of the 15¢h
of December AD,19__86 $53  oclock _& M., and duly recorded in Vol.

of Daeds on Page ___ 22991 :
B‘Jelyn Biehn, County (‘lcr/k\/
$9.00 By e




