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. ‘69288 TRUST DEED

THIS TRUST DEED. made this 19t dayof ........ December. .. ... .. . .86 between
seeeees.. AUl W, Jones,.Jx,. and GConsuelo.Jones, .husband and wife

bty ey M I T

M T T g,

.. “recececeevne.. ., as grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under ths laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power

Klamat

of sale, the property in
Klamath | County, Oregon, described as:

Lots 4, 5 and 6, in Block 14, MOUNTAIN VIEW, to
.the City of Klamath Falls, according to the official
plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to

or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. , s
which said described real property is not currently used for agricuitural, fimber or grazing purposes,

together with all and sinqular the sppurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements cr privileges now- or

hereafter belonging to, derived from or in anywise apperteining to the above described premises, and all plumbing, lighting, heating, venti-

lating, sir-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with afl awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hareafter instslied in or used in connection

with the above described premises, including all interest therein which the grantor -has or may hereafter acquire, for the purpose of securing

performapce_of each agreement of the grantor herein contained and the payment of the sum of Three..Thousand . Six. Hundred and N
é‘ 6 0‘60 ) Dollars, with interest thereon according to tha terms of a promissory note of even date herewith, payable to the

beneficiary or order and made by the grantor, principal and interest being paysble in monthly instaliments of $..119.14 commencing
anuary 14 19.87....

0/10

This trust deed shall further secure the payment of such additional money,  default, any balance remaining in the reserve account shall be credited to the
it any, 28 may ba loaned hereafter by the beneficiary to the grantor or others  indebtedness. 1f the reserve account for taxes, assessments, inaurance remiums
having an interest In the above described mpe"’f’ 23 may be evidenced by a and other charges i3 not sufficient at any time for the payment of su charges
nots or notes. If the indebtedness secured by this trust deed is evidenced by a3 they becom: due, the grantor shall pay the deficit to the beneficiary gpon
more than one note, the ben=ficiary may credit bayments recelved by it upon demsnd, and if not paid within ten days after such demand, the benef] ary
any of said notes or part of any payment on one note and part on another, ma{ at Its option add the amount of such deficit to the principal of tha
as the beneflciary may elect. obligation secured hereby,

The grantor hereby covenants o and with the $rustee and the benel{clary Should the grantor fail to keep ang‘ ol the foregoing covenants, then tha
herein that the eaid premlses and property conveyed by this trust desd are heneticiary may at fts option carry out the same, and all its expenditures thers.
tree and clear of all encumbrances and that the grantor will apd his Jhelrs, for shall draw’ interest at the rate specitied in the note, shall be repayable by
exécutors and administrators shall warrant and defend hie sald titlo thereto the grantor on demand and shall be secured by the len of this trust deed. In
agaloet the claims of ajl persons whomagever, this connection, the beneliciary shall have the right in Ita discretion to completa

any tmprovements made on said premises and also to make auch repairs to sald

The graotor covenants and agrees to pay aaid note according to the terma  property as in its sole diseretion it may deem necessary or advisable,
thereof and, when due, assessments and other chrrges levied agalnat
sald property; {o keep erty free from all encumbrances having pre- The grantor further agrees to comply with el laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings §n course of construction  covenants, conditions and restrictions affecting said property; to pay all costa,
or hercafter constructed on sald remises within six months trom the date fres and expenses of this trust, including the cost of title search, =8 well as
hereol or the date constructlon is erealter commenced; to repeir and restore the other costs and expenses of the trustee incurred In comnection with or
promptly and In good workmaniike manner any bullding or improvement on  in enforeing this obligation, and trustee's and attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all {0 appear in and defend any action or proceeding purporting to affect the secar.
costs Incurred therefor; to aliow bencficiary to ‘inspect sald property at all ity hereof or the rights or ‘powera of the beneticiary or trustee; and to pay ail
times during construction; to replace’ sny work or materfals unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees io a
beneficlary within fifteen days after written notice from benetlclary o! such reasonable sum to be fixed by the court, in any such action or proceeding fn
fact; not to remave or destroy ani buitding or improvements now of hereafter which the beneficinry or trustee may appear and In any suit brought by bens.
constructed on eaid premises; to eep all huildi rovements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upan said proa pair and to commit or suffer deed,

B0 waste of mald premisca; to eep all buildings, property and improvementa

now or hersefter crected on sald premises continuously lnsured against loss The beneficiary wIll furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time fequire,  annual atatement of account but shall not be obligated or required to furnish
in 2 sum not less than the otiginal principal sum of the note or obligation any further statements of account.

sccured by this trust deed, in a company or companies acceptabls to the bene-.

ficiary, and to dellver the originai policy of insurance in correct, form and with It is mutually agreed that:

spproved loss payable clause in favor of the beneficlary attached and with

remium paid, to the Rrincl al place of bualness of the beneficiary at least L In the event that any portion or all of sald property shall be taken
itteen days prior to the effective date of any such polley of insurance. 1t under the right of eminent domain or condemnatlon,* the beneficlary shall have
cald pollcy of Insurance is not so tendered, the beueflclary may In fte own  ihe right to commence, prosecute in its own name, appear In or defend any ac-
discretion “obtain insurance for the benefit of the beneficiary, which Insurance tion or proceedings, or to make any compromise or settlement ix connection with
shall be non.canceilable by the grantor during the full term of the nolicy thus  such taking and, if it so elects, to require that all or auy portion of the money's
obtaleed. payable as compensation for such taking, which are in excess of the amount re.
qufred to pay all reasonable costs, expenses and attorney's fees neceasarily pald
In order to provide regularly for the prompt payment of sald taxes, asscss.  of Incurred by the grantor In such proceedings, shall bo paid to the beneflciary
ments or other charges nntf Insurance aremlums, the grantor agrees fo pay to  And applied Dy it first upon any reasanable costs and expenses and attorney's
the beseficlary, together with and In addition to the month payments of fecs necessarily pald or incurred h{ the beneficiary in such proceedings, and the
rincipal nndrﬂxterest payable under the terms of the note or ob) igation secured  balance applied upon the Indebtedness secured hereby; and the zrantor agrees,
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, sasesamenta and 6t its own expense, to take such actions and execute such [nstruzients as shall
other charges due and payable with respect 'to sald Property within each succeed.  be necessary in obtaining such compensation, promptly upon the beneficiary’s
ing tv:elve lgonths. amP ulscixdone-thircty-sl?tt& (l/SG,Eh) of tgle !nigmnce premh;,r‘x;s request.
payable with respect to said property within esc succeeding three years while 2 Atany time and from time to time upon written request of the bencficiary. pavment of its fees and
:ﬁél t:g“mtadfgdbze%:elgftgg :{,‘etc}t,:, as ostmated and dirceted by t}.v“ . presentation of this deed and the note for endorsement tin case of fut) reennveyance, for cancellation), without

several purposes therco! and shell affecting the Hability of any person for the pavment of the indebtedness, the trustee may ta) ecnsent to the mak-
loan; or, at the option of the beneficiary, th: aur!x;; l!; I;&!d 3?;’6"2 be held f;g ing uf any map or plat of said property; (b in in Rranting any easement or ereating and restriction therzon, (c)
:'Y.N! l.‘el!e{’d&?“fn atm“ ::tsﬂ or:’f)’&ecraﬁnoaur%éa ';vhe:u th:};':i’nil l;)ecge-?e !t:ue jz».iu in any subordination or other agreement affecting this deed or the lien ur charge Sereof: (dr recnavey
and payable. without warranty, all or any part of the property. The grantee in any reconveyance may he described as the
. “persan or persons Tegally entitled thereto™ and the recitals therein of any matters or facts shail be conclusive
While the grantor is to pay any and all taxes, nsscssments and other £ 0k the truthi sreof e foun ) e X
charges levied m_g assessed ugsins{ ”lﬂ property, or any part thereof, before pmi-:n. the truthfulness thereof, Trustee's fees for any of the SNRCeS 3 25 raragvarh shall be ot dess than
the same begin to bear interest and also to pay premiums on all insurance 50
lleies upon saiid property, such payments are to he made through the bene
mlnry. a8 eferesald, - The grantor ‘hereby authorizes the beneticiary to pay 3. As additional securlty, grantor hereby assigns to beneficlary during the
soy and all taxes, assessments and other charges levied or Imposed contizuznee of these trusts 2li rents, Issues, royeities snd profits of th
said property In the amounts as shown by the statements thereof fu perty affected br this deed and of any personsl property located
e collector of such taxes, assessments o {Ay z granter shall delault in the payment of any indebtedness pecured
insurasce premiums lo the amounts shown ted hy the performance of any agreement hereunder,
the insurance carriers or thelr representatlves, and to charge sald sums to the lect all such rents, Issues,
principal of the loan or to withdraw the suins which may be required from becume due and payable,
the reserve nccount, it a0y, established for thet purpose. The grantor agrees ficlary may at any time
in no eveut to hold the beneficlar responsible for failurs to have AD7 IDSUr-  gelver to be appointed by
snce written or for sny loss or damage 3rowing out of & defect In any in. sccurity for the indebtednes
surance policy, and the beneflclary hereby is authorized, in the event of &1Y  apid property,
pacy and to ?P’J BY  the rents, 1ssuss and profits, including those past dus and
such Insurance recelpts uFo Lodeed. In (he same, less costs and expenses of operation end oolk {ocluding reason.
computing the amount o S

payment aad satisfaction in able attorney’s fres, upon any indebtedness secured heseby, tnd In such order
full or upon sals or other the property by the beneliclary after 5y the beneflclary may determine. bR ’




<3003

4. The entering upon and taking posscasion of sald property, the ocolisction  nouncement at the time fixed egg the preceding posiponement. The $rustes shall
of sueh rente, iasues snd profite or the proeseds of fire and othér tasurancs pol-  delirer to the purchaser hls % in form as by iaw, conveylng the %t_;:
feles or compensation or awards for au¥ ta.im:!g or damage of the property, and  perty s0 sold, bul without sny covenant or warranty, oxpress or implied.
the application or release thereof, as aloresald, shall not cure or waive any de. recitals In the desd of any matiers or facts shall de conclnaive proot of the
tault or motice of default hereunder or Invalidate any ect doae pursuanl to  truthfulness thereof. Any person, excluding the trustee but Including the grentoe
auch notice. and the beneflclary, may purchase at the sale,

§. The grantor shall notify beneficlary in writing of any ssle or con- 0. When the Trusteo sells pursuant to the powers provided hereln, the
tract for asle of the above described property and furnish beoeficiary on & trusice shall n{:pl the procesds of the trustee’s sale as follows: (1) To
form sup&l;ed it with such personmal information concerning the purchaser as the cxpenses of the ssle {nciuding the compensation of the trustee, and a
would ordinarily be required of & new loan applicant and shall pay beneficiary reasonable charge by the aticrney, (2) To the obligation secured by the
a service charge. trust deed. (3) Fe all persons having recorded lens subsequent to

interests of the trustee in the trust deed as their Interests appear In the

6. Time is of the essence of this Instrument and upon defaull by the order of their prority. (4) The surplus, if any, to the grantor of the trust
grantor in g’syment of any indebtedness secured hereb{ or In performance of any deed or to his successor fa interest entitled such surplus,
agreement hercunder, the beneficiary may daclare all sums sccured liereby im-
medistety due and Payablc by dellvery to the trustee of written notice of default 10, For any remson permitted by law, the bepeflclary may' from time to
and election to eell the trust property, which notice trustee ahall cause to be  time appoint & successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and eiection to sell, or truatee appolated nereunder, Upon such appointment and without con-
the beneficlary shall deposit with the trusteo this trust deed and ail promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall flx the time and place of sale and give notlcd thereof as ther such appointment and tubatifution shaii be made by written instrument executed
required by law. by ihe beneficiary, contalnmiz refererce o thia trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. Afler default and any time prior to five days before the date set by the Trustee for the Trustee's sale, county ur counties ir which the properiy Is situated, skall be conclusive proot of
the grantor or other persun so privileged may pay the entire amount then due under this trust deed and the proper appointment ot the successor trustee.

obligations secured thereby (including costs andt expenses setually incurred in enforcing the terms of the ohliga- 11. Trustee accepts this trust when thie deed, duly executed and acknow-
tion and trustee’s and altorney’s fues not exceeding the amount provided by law) other than such portion of the }9‘189(:_;5 made a Ul;"c {CCOX}d. “d YGVidlCd b)’dh\'l. Thet}';msfieeedh }!Ot! 0!2“2“21

Lo y o y N N to noti any pariy hereto of pendaing sale under any other ce [ rust or ©
principal as would not then be due had no default occurred and therehy cure the default. any action or proceeding In which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding {s brought by the trustee.

8. After the lapse of such tinf as may then be reghired b(y law following
the recordation of sald notice of default and giving of aaid notics of sale, the 12. This dosd applies to, inutes to the benefit of, and binds all partles
trustee shall el said property ai the tlme and place fixed by him In said potice hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
of sale, elther a8 & whole or in ssparate parcels, and in such order as he ma{ de-  assigns, The term “beneficiary’ ehall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, Iz 1awful money of the Eled se, of the note secured herghy, whether or mot named as a heneflciary
United States, pl{nbla at the tlme of. sale. Trustse may postpons sale of all cr erain. In construing this deed and whenever the context so requires, the maa-
any portion of sald property by public amnouncemernt at guch time and place of des t!

he femninine and/or neater, and the singular number la-
sele and from time to time thereafter may postpone the sgle by pu lic an.

seal the day m}x! vear first above written.

] s
¢ /& Y e 9"\'
. > (SEAL)

) Johes, .
STATE OF OREGON - Yoo tee Lo >, vt eme? SEAD
County of |§55 // Consuelo Jones”

THIS 1S TO CERTIFY that en thie_ A8t day of Decenber 19._86.., before me, the undsrsigned, a

Notary Public in for said county and siate, personally appearsd the within nomed
] 1t’aulcuﬁ. Jones, Jr. and Consuelo Jones

to me pempnuﬁy hown, to be the identical individual .S named in and who sxecuted the foregoing instrument and acknowledged to me that
th "..e§e‘¢‘u'lbd the ajc‘x‘me freely emd voluntarily for the uses and purposes thereln expressed.

. - - oL
IN-TESTIMONY WHEREQF, 1 have hereunto set my hand and daffixed my-notarial seal the day and year last above written.

SR (L [ A0rse D g/ﬁz..-«-

Notary Fublic for Oregon ,/'*?_' ,
My commlission expires: & s

U

: roaes .
it Now. $39-.01288: STATE OF OREGON

TRUST DEED County of ... Klamath

I certify that the within instrument
‘was teceived for record on the . 13th

. ,  day of ... December 19._86.
Paul V. J,"mgi'" L. *(DON'T USE THIS - at:30:31 o'clock . A. M., and recorded
Consuelo Jones - A e . in book..}86 .on page 23002

Grantor LABEL IN COUN. Record of Mortgages of said County.
To TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS vano.) Wilness my hand and seal of County
AND LOAN ASSOCIATICN affixed.

Evelyn Biehn, County Clerk
Alter Recording Return To: Pee: $9.00 S e s s e

Beneficiary

KLAMATH FIRST FEDERAL SAVINGS / _ County Clerk
AND LOAN ASSOCIATION /’{
P By AP )%,7

P. 0. Box 5270 Deputy
Klamath Falls, Oregon 97601

REQUEST FOR FULL RECONVEYANCE
Yo be ussd only when obligailons havs besn paid.

TO: William Sisemore, ... ., Tiustee
The undersigned is the legai owner and holder of all indebtedness secured by tho foregoing irust deed. All sums secured by said trust deed
have been fully paid and salisiied. You hereby are directed, on payment to you of any sums owing to you under tho terms of said trust deed or

pursuant to atatute, to cancel all evidences of indebtedness secured by scid trust deed (which are dalivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sxid trust dead ths esiaie now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




