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THIS TRUST DEED, made this .....208 ......... .

E. CHERL.FREUND.and FRED.R.. DE
as Grantor, MOQUNTATN.. TITLE. COMPANY. QF KLAMATH. CQUNTY . .. S

d.and. wife. ...

{ 5 3 b with the right o
tenants. in. common utburv vomsﬁ%p"’
. rustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: e ;

Lot 16 in Block 1 of BEL-AIRE GARDENS, according to the official plat thereof ‘
on file in the office of the County Clerk of Klamath County, Oregonu.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY .SEVEN.THOUSAND..FIVE -HUNDRED..AND..NO/100musmem s e e .

~ . ($27.500.00) ~®ollars, with interest thereon according to the terms of a promissory
note of even daté herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, te be due and payable ~December 1L 5 19% T .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interost therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein,shall become immediately due and payable.

_To proiect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

.and repair; ‘not to, remove or demolish any building or improvement thereon:
not fo commit or permit any waste of said properiy.

e 2. To complete or restore promrtly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon; and pay when duc all costs incurred therelor,

N 3:.To comply with all laws, ordinarces, regulations, covenants, condi-
tions and restrictionsatlecting said property; if the beneliciary so requests, to
join in executing.such linarcing staiements pursuant to the Uniform Commer-
cial Codé¢ as ‘the beneficiary may require and to pay for liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling officers or searching agencies as may Le deemed desirable by the
beneficiary,

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than § ... m va: .u? -~ . ., wriifen in
companies acceptable to the benehciary, wit ose payable to the latter; all
policies of insurance shall be delivered fo the beneficiary as soon as insured;
if the grantor sha!l fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary ot least filteen days prior to the expira-
tion of any rolicy of insurance now or. herealter placed on said buildings,
the beneticiary may procure the same at grantor's ecxpense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured kereby and in such order as beneliciary
may defermine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be ievied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinguent and promptiy deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxcs, assess-
ments, insurance premiums, liens or other charges payable by gruntor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, benciiciary may, at its option, make payment thereof,
and the amount 3o paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the paymwent ol the obligation herein
described, and all such payments shall be immediately due and payable with~
out notice, and the nonpayment thereot shall, at the option oi the beneliciary,
render all sums secured by this trust decd immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses ol this frust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this oblidation and trustee's and attorney's
fees actually incurred. . K

To appear in and delend any action or proceeding purporting fo
altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or frustee's attorney’s fees; the
amount of attorncy’s fees mentioned in this paragraph 7 in all caves shall be
fixed by the trial coutt and in the event of an appeal from any judgement or
decree ol the trial court, grantor Iurther adices to pav such sum as the ap:
pellato court shall adjindge teasonablo as the beirliciary's or frudea's aftor
ney's leew on such appeal.

I't is mutually agreed that:

8. In the event that any portion or all o! said property shall be taken
under the cight of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attornev’s fees necessatily paid or
incurred by grantor in such proceedings, shali be paid to beneficiary  and
applied by it first upon any reasonable costs and expenses and attornev's fees,
both in the trial and appeliate courts, necessacily paid or incurred by Lene
ticiary in such proceedings, and the balance applisd upon the indr-b(ed{wss
secured hereby; and grantor agrees. at its own expense, fo take such actions
and execute such instruments =s shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

t any time and from time to time upon written request of bene-
ticiary, payment of its fces and presentation of this deed and the note lor
endorsement (in case ol [ull reconveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustes may

"The above described reci property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; {b) join in
granting any casement or creating any restriction thereon; fc) join n any
subordination or other adreement aifecting this deed or the lien or charde
thereof; (d) reccnvey, without warranty, all or any part of the property. The
#rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
te conclusive pruof of the truthiulness thercol. Trustee's fees for any of the
secvices mentioned in this paragraph shall be not less than §5.

10, Upon any default by grantor hereunder, bLeneficiary may at any
time without notice, either in persan, by agent or by a receiver to be ap-
pointed by o court, and without regard to the adequacy of any security for
the indehtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its awn name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs uand expenses ol operation and coliection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lite and other
insurance policies nr compensation or awards for any taking or damage of the
wroperty, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

_pursuant to such notice.

2. Upon detault by grantor in payment ol any indebtedness secun ~d
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed to toreclose this trust deed
in equity as a mortgade or direct the trusiee to loreclose this trust deed by
advertisement. and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delauit and his election
to “sell the said described real property to satisfy the oblidgation secured
hereby whereupon the trustee shall iix the time and place of sale, dive notice
thereof as then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.7.5 to 86.795.

13. After the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. It the delault consists of a lailure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
enlire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default cr
delaults, the person cffecting the cure shall pay fo the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust deed
Logelrher with trustee’s and attorney's fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law., The frustee mayv sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustre
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or In-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, truster
shall apply the proceeds ot sale to pavient of (131 the expenses of sale, in-
elading the compenvation ol the (rasfes and a reasonable charge by truatee's
attarney, (2} 10 the oblidation secareid by the frass dead, (5) ra all persnns
having recorded liens subsegquent to the indrcest of 1he tiusies in the trust
deed ax their interests mav appear in the order of their prucdy and (4) the
surplus, it ary, (o rhe grantor or to his successor in interest entitied to such
surplus.

16. Bereliciary may from time to time appoint a successor or succes-
s07s 1o any irustee named herein or to any succeiwsr trustee appointed here-
under. Upen such appointment, and without conveyarnce 1o lhe successor
trustee, the iatter shall be vested with 2lf ftitle, powers and duties conferred
upon any frustec hesein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortiage records of the county or counties in
which the property is situared. shall be conclusive prool of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Jaw. Trustee is not
oblignted fo notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Frantor, beneliciary or trusfee
shall be a party unlesy such action or procerding is brought by trustee,

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either an attorney, who is on active member of the Oregon State Bar, a bank, trust company

or savings and loan osseciation authorized to

do business under the lows of Oregon or the United Stetes, a title insurance company cuthatized ta insure title to real

property of this stare, its subsidiaries, affiliotes, agents or branches, the United States o any ogency thereof, or an escrow agent licensed under ORS 498,505 to 674.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real p}opérty. and has a valid, unencumbered title thereto EXCEPT PRICR
TRUST DEED TO SECURITY SAVINGS & “LOAN ABSOCIATION, WHICH BUYERS HEREIN DO NOT AGREE
TO ASSUME, AND SELLERS FURTHER AGREE TO HOLD BUYERS HARMLESS THEREFROM.

and that he will warrant and forever defend the same against all persons whomsoever.

TAXES IN THE AMOUNT PAID BY THE LENDER THEROUGH THE RESERVE ACCOUNT WILL BE ADDED
BACK TO THE BALANCE OF THIS TRUST DEED, BEGINNING WITH THE 1987-88 TAXES.

The grantor warranits that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(Bl ~dos.an ordamnizati R i o i £t 4 i P ol
h + o F T EEETRio T are for—ourarme s -or cormmercrel TUT TOses.

This deed applies to, inures o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contexr so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand the d7::y and year first above written,

* IMPORTANT NOYICE: Delefe, by lining out, whichever warraniy [a) of (b} is i : /tﬂ(ﬁ.’?zﬂ
not applicable; if warranty (a) is applicable and the boneficiary is a creditor
as such word is dafined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making regulrad
disclosures; for this purgose use Stevens-Ness Form No. 1319, or cquivalent,
If compliance with the Act is not required, disrogard this notice. :

{if the signer of the above is corporation,
use the form of acknowledgement opposite.}

STATE OF aomazaan, ILILINOIS ) STATE OF OREGON,

) ss.
County of RockIsla.nd e ) Countyof ...

This instrument was acknowledged before me on This instrument was acknowledged before me on ..
JCQ% e, 19T B by . 19 . BY

-E..Cheri Freund & Fred R..

‘,. . 7\/ otary Public ior, 8%k Notary Public for Oregon
) A L . ILLINOI M o . (SEAL)
1, * ni's: 25
fha co: ?xrsswn expires fZ -, f? y commission expires

REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have besn paid.
wienieeny Trustee

The undersigﬁed is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All susns secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo siatute, to cancsl! all evidences of. indebtedness secured by said trust deed (which are delivered fo you
herewith together with saic trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
ostate now held by you under the same. Mail reconveyance and documents to ...

DATED: .. .. ...

Beneficiary

De not lose or destroy this Trust Doed OR THE NOTE which it seturor, Doth must be delivared to the trustes for cancellotion before reconveyance wili be made.

TRUST DEED STATE OF OREGON,
" .(FORM{Ne. 881) - oo . : County of ...Xlamath
STEVENS.NESS LAW PUB, CO., PORTLAND. GRS, I Certify that the Within instrument
was received for record on the .. J3%thday
E..Cheri.Freund &......... N : v December , 19‘8'&".
Fred R. Dearborn 'Y o'clock M., and recorded
SPACE RESERVED in book/reel[volume No.
FOR or as fee/file/instru-
RECORDER'S USE . ment/microfilm/reception No....69299,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. '

Grantor

....... <Celvin.J.. Dent. &
Clara M. Dent

‘Beneficiary

AFTER RECCRDING RETURN TO

MOUNTAIN TITLE COMPANY : ounty. Clerk

7 LTITLE

Fee; $9.00 YL .[,)Deputy




