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5th

THIS TRUST DEED, made this ... 5th o
R. FLETCHER

FLE]

and EDITH M,
&

as Grantor, . ASPEN TE & ESCROW, IN

..IHE ESTATE OF GUSS

TRUST DEED

as Beneficiary,

: R WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Aklamad

...County, Oregon, described as:

SEE ATTACHED EXHTBIT "A" .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in aaywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sy —($13,000.00)~=-=~

i TDollars, with interest thereon according to the terms of a promissory

nu/eo[ éven date herewith, payable to benefici;r;—;)r-."o-rder and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable at maturityofNote

herein, shall become immediately due and payable,

ey 190
te, stated above, on which the tinal instaliment of said note

[ v, ny part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beaeficiary
then, at the beneficiary's option, all obligations secured by this instrument,

.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, fimber or grazing purposes,

.» 7 To protect the security of this trust deed, grantor agrees:

L 1. Tu protect, preserve and maintain said property in good condition
ard repair; not to remove or demolish any building or improvement thereon;

+ not to commit or-permit any waste of said property.

AN 2. To complete or restore promptly and in gdood and workmanlike
marnner-any building or improvement which may be constructed, damaged or
destioyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions allecting said property; if the beneliciary so requests, fo
joir: in executing such financing statements pursuant to the Uniform Commer-
cial Code as the bencliciary may require and io pay for tiling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as flelﬁeliciar' may.from time fo time require, in
an amount-nct less than § | . (=3 ..., written in
companies acceptable to the benefici: y. with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and fo
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealtor placed on said buildings,
the beneliciary may procure the same at drantor's expense. The amount
collected under any lire or ofher insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at opticn of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

S. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by -direct payment or by providing beneliciary.wi!h funds with which ro
make, such payment, bencliciary may, at its option, make payment thereof,
and the amount so paid, with interest a¢ the rate set foren in the note secured
hereby, together with the obligations described in paragraphs 6§ and 7 ol this
trust deed, shall be added to and beceme a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the Krantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and &ll such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. X K

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and atrorney's
fees actually incurred. . . 5

. To appear in and delend any action or proceeding purgorting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the Leneliciary or ‘trustee may appear, includipg
any suit for the foreclosure of this deed, lo pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the
amount of atforney’s Iees mentioned in this paragraph 7 in all cases shall be
tixed by the Irial court and in the event ol an appeal trom any judgment or
decree ol the trial court, grantor lurther aglrees to pay such sum as the ap-
pellate court shall adjudge rcasonable as the beneliciary's ot frusfee's attor-
niey’s fees on such appeal.

It is mutually agreed that:

B, In the event that any portion or all ol said properiy shall bs taken
under the 1ight of eminent domain or comdenmation, beneliciary shall huve the
right, il it so elects, to require that all or any portion of the monics payable
az compensation for such taking, which nre in excess of the amount required
to pay all reasonable costs, expenses and attorney's le-.os nrcrss/ml‘y. paid or
incurred by grantor in such proceedings, shall be paid to benelici ry and
applied by it lirst upon any reasonable costs snd expenses and atiorney’s fees,
both in_the trial and appeilate courts, necessarily paid or incurred by bene.
liciary in such procecdings, and the balance applied upon the indvb(rdgesx
secured 'hereby; and drantor agrees, at its own expense, o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request, X

. At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation}, without allecting
the liability of any person lor the payment of ihe indebtedness, trustce may

fa) consent o the making of any map ¢r plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any

subordinstion or other agreement  atfecting thix deed or the lien or - chargde
thereol; (d) reconvey, without warranty. all or any part of the property. The
Lrantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any nuilters or facts shali
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in prrson, by adent or by a receiver to be ap-
pointed by n court, and without redard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop.
erly or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, ard apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said propeety, the
collections of such rents. issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
preperty, and the application or release. thereof as aforesiid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneliciary may
declare all sums secured hereby immediately due and payable. In swuch an
event the beneficiary at his election may proceed to loreclose this trust deed
m oequity as i mortdage or direct the trustes 1o foreclose this trust deed by
advertisement and sale, In the latter event the beneficiary or the trustee shalt
execute and cause to be recorded his written notice of detault and his electiun
to sell the said described real property  to satisty  the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereal as then required by law and proceed to loreclose tiis trust deed in
the manner provided in ORS §6.735 to H8.795,

13, Alter the trustee has commenced foreclosute by advertisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults, It the delault consisis of a failure to pay, when due,
sums secured by the trust deed, the delavlt may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed, In any case, jn addition to curing the default or
delaults, the person etlecting the cure shall pay to the beneficiary all costs
and expenses aclually incurred in enforcing the obligation of the trust deed
:ogr;rher with trustee's and attorney's fees not exceading the amounts provided
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postpored as provided by Jaw, The trustee may sell said property either
m one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder |
shali deliver to the purch
the v-rgperty so sold, but Y covenant or warranty, express or im-
plu'd'. he recitais in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol, Any person, excluding the rrusfee, but including
the grantor and beneficiary, may purchase at the sale,

15, When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to paymient of (1) the expenses ol sale, in.
cluding the compensation ol the frustee and a reasonable charge by trustee's
attorney, (3) to the obligation secured by the trust deed. (3) to all persons
having recarded liens subrequent (o the interest of the fruster in the trust
dead as their infetevts miay apprar in the order of their practity and (43 the
sueplue, i any, bty the drantor or to his suceessor in interest wittitfed o such
surplis.

16, Reneliciary may kom time (2 fime appoinl a sutcessor of succes-
sors 10 any trustee named Rerein o1 10 any successor trastee appointed here-
under. Upon such appointment, and  without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upan any trustee herein named or appointed hereunder. Each such appaintment
and substitution shal! be made by written instrument executed by beneficiary,
whfch. when recorded in the martdage recorids of the county or counties in
which the property is situated, shall be conclusive srool of praper appointment
of the successor trustee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an attorney, who is on active member of the Oregon State Bur, a bank, trust company
or sovings and loan association authorized fo do business under the laws. of Cregon or the United States, a title: insurance company authorized to insure title fo real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694.505 to 596.585.
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The grantor covenants and agrees to and 'u'ith the bgﬁefiéiaiy and those claiming under him, that ke is law-
fully seized in fee simple of said described real-property and. has a valid, unencumbered title thereto

and' that he will warrant arid forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purpcses (se2e Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed zpplies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto\sgt‘ his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is f:CZ“
not applicable; if warranty {a) is applicoble and the beneficiary is a creditor ) o .
as such word is defined in the Truth-in-lLendi g Act and Regulation Z, the N . e L
beneficiary MUST comply with the Act and Regulation by making required - \ Q,M\i ',QJI(;‘/ N
distlosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, ¢

If compliance with the Act is not required, disregard this notice.

-

(1f the signer of tha ahove is o corparation,
ute the form of acknowledgement opposite.)

STATE CF OREGON, STATE OF OREGON,

County of .. Lo Adamad County of .....cooovoe
This instrument was acknowledged before me on ...

e e of L.l
NotaryfPublic for Oregon Notary Public for Oregon
] - (SEAL)
ion expires: / "'/ ~ ’70 My commission expires:

REQUEST FOR FULL KECONVEYANCE

Te be vesd cnly when obligatlans have been paid,
LA et e , Trustee

The unﬂ;er.signed is the legal! owner and holder of all indebredne_ss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You fioreby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statuie, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the _parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to e L

DATED: ..o oy 19

Beneficiar

De not fose or destroy this Trust Desd OR THE NOTE which 1t securss. Both must be delivered 1o ihe trustee for ion before yanca will be mads.

TRUST DEED : D TATE OF OREGON,

{FORM No. 881)
STYEVENS-NESS LAW PUB. CO.. PORTLAND, ORE, Cert]‘fy that the Within iy/rument
ived for record on the”.

S8,

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/reéseption No.
Record of Mor{gages\b said County.
Bometicinny” ] X Witr;:es/s my ha&( and seal of
County /ﬁszxxed.

4
7
P

.- AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.
Collectien Department L By
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EXHIBIT "pr

A portion or NEENEY Seation 33, Township 38 south, Range 9 East or
the Willamette Meridjan, in the County of Klamath, State of Oregon,
described ag follows:

Bégihnihg_at the Southeast corner of I,ot 1, Bilocik 25, INDUSTRIAL
-ADDITION; thence East along the North line of Home Avenue 50 feet;

thence North barallel to the Fast line of Lot 1, Block 25, INDUSTRIA],
ADDITION‘to;the Southwesterly line of the Main A Canal, U.S.R.s..:

3

thence Northwesterly along the Southwesterly line of the U.S5.R.S.

.

Canal to a point due North of beginnjng; thence South to beginning.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at- request of the ___ 16eh day
of December AD,19_86 _11:42 oclock _A M., and duly recorded in Vol _ M86 ,
—_Yecember L | du —=290
_ of Mortgages on Page = 23108 .
Evel Cougty Clerk
FEE $13.00 gy~ Biehn, ;




