}——CONTRACT—REAL ESTATE-<Parflal uttga-'-’o“d tn Escrow {Individual or Corporate).

ted in triplicate, in '

Vol Fage &
THIS CONTRACT, Made ths December ~— "
Tara Enterprises - ¢

LT e hereinafter called the seller,
..49.19.12.._...11!.1.5..‘:@11@.‘san..d....,.;.i.‘_@..A.'.a.s,,..a.o_.l..nt“..t.@.n.ants

-y hereinafter cajled the buyer,

seller agrees tdusellvuhto the buyer and the buyer

scribed lands and premises situated in. Kl&mﬁ.’th_,..,,.,.“....\..County, State of...

Lot 9, BIOQK‘I, Tract,1218, Dodds Hollow Estates, County of Klamath,
State of Oregon. o o o

for the sum of. .Twe.n.fcz,r...s,eye_n...Th.ou.s_and‘. Forty &.00/100
Chereinafter called the purchase price) ozaccount of which
............. Dollars (g 1 O-OO

n heresf (the receipt of which
ded by the seller), and the remainder to pe paid at the times and in amounts as follows,

aid balance of $26,900.00 +o be Y installmenfts
» OT more, including 5% 1 Interest to begin
10, 1986." "Pirgt payment due January 10, 1987, and on the 10th
day of each month thereafter, All due ang Payable December 10, 1991,

Seé‘Attaghmeht "AM" for Svecial Instructions.

price r;my be paid at any time; alj deferred balances shall bear inferest at the rate of. 5 . - Per cent per annum from

i pai * XD in
until paid, comeeeand being incle ded in the minimum reg-
red. Taxes on said premises fo Y ties hereto as of this date.

Yer warrants to and covenants with the sh that the real Property described in this contract js
imarily for bu er's nersonal, family, house old or a ricultural pe ,

(8) xm&m&x&xinxkax&xxxx%xxﬁmxxx ﬁ%uxxx%%amxx«xxmmﬁ
The buyer shall be entitled to possesgion of said lands on Dec lo , 19,01
rerms.ol this contrart. The buyer agrees that at all times he will kcep the buildings on said Premuses, now or herealter erected,
nt and repair and will not sulfer or Permit any waste or strip thereol; that he will keep said Premises free from mechanic’s and off other
iens and save the seller harmless therelrom and rcim.buue seller for all costs and attorney’s fees incurred by him in delending against any such liens;
that he will pay all taxes hercslt;r levied against said property, public charges municipal liens which herealter lawltully
may be imposed upon said premises, ufl premptly th ecome past due; that at buyer's expense, he will insure and
keep insured ajl buildings now or herealter erecicd on said de by tire (with extended coverage) in an amount not Jess

cednl 8 conipany or companies satistactory to the seller, with loss payable tirst to the seller and then fto the buyer
as their Y appear and aj) policies of insurance to be delivered as soon as insured g0 the escrow agent hereinalter named. Now
il the b Pay any such liens, costs, water rents, or charges or to procure and pay far such insurance, the sell,

e may do so and
act and shall Dear interest at the rate aforesaid, without

XNKMMGMD@&%X

» and may retain such possession so long as he js not

sullicient deed (the form of which hereby s approved by the buyer) convey-
his heirs and assigns, Iree and gear o! incumbrq Ces as of the date hereot, excepting

esirictions now ! record, it any, and. exls ing a(:‘k rea ta e taxes
bay

agree o -oand has placed said de

. . Y,
xm&x%ﬂ%ﬂx&m&hemwwmhmMOU tain. T .G Y ofwﬁlamathmFalls, OR.

3 deliver said deed, together with the fire and title insurance policies, r of the buyer Jhis heirs ang assigns,

payment of the purchase price and full Ccompliance by the buyer with the terms of this agreement. The buyer adrees to pay the balance of

said purchase price and the respective installments thereot, PrOmplly at the times provided therelor, to the said escrow agent for the use and benetit

of the seller. The escrow tee of the escrow agent shail be paid by the seller and buyer in equal shares; the caollection charges of said agent shall be paid
by the ... seller

And it s underst agreed between seid parties

Payments above required, or any of them,
then the seller at his option shall have the following rights:
ence of said purchase priy i he interest thereon at once
(4) to foreclose this contrace by suit in equity, i
againzt the seller hereunder shall

y the buyer hereunder

rs, is § 2? !O T e M (l‘,'h'mvevrr, the actuat consideration
the whole — consideration (indicate which).(1)
¥ provision hereol, the buyer agrees ta 2 such sum as (e trial court
i in said auit amd Anpeal s taken from any jmlgnwnr or decree of such triat
buyer further prom, 2y j plaintitd's HHOINeY's lees an mach anpeal,

N construing this cont i E 3 ¥ be tuore than one person o 8 OMPICATRUY thAL iF phe fontext o
requires, the singular prenoun L 1 ' the masculine, nite amnd the Neufer, amd? rhge denerally aly
Arammatical changes shall b L i i ) i ! apply equally o QOrporations and fa imdividualy,

his agreerment shal? i i , i g reqQuire, nog only the immediate parties hereto byt their re-
spective heirg, executors, ini: o in i i A

ralue given or promized which iy

NOTE: The sentence between the sym.
IMPORTANT NOTICE: Delete, by lining out, whichevar phrase and whichever warrenty (A) or {8) is not applicable. bols @, it net opplicable, should be
1 warranty (A) is opplicable and if the seller is o ¢creditor, as such word is defined in the Trulb‘in-lending Act deleted; - see Oragon Revised Statutes,
Regulation Z, the seller MUST comply with the Acp and Regulation by making required disclosures; for this purpose, Section . 93.030. (Notarial acknowledg-
Use Stevens-Nass Form No, 1308 or similar uniess the contract will bacome o first lien to finance the purchose of o ment on rovorse),

dwalling in which event ysa Stevens-Ness Form No. 1307 or similar. ‘




. RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS: o

- jiNSURANCE "INTERESY [ INTEREST.) PRINCIPAL PRINCIPAL. . DATE INSURANCE | INTEREST | INTEREST| PRINCIPAL PRINCIPAL
_OR TAXES 0| PAID TO . BALANCE ; OR TAXES PALID TO . BALANCE.

b :

-

_Chul

97601
SrooTt
, 19
record on the
..M., and recorded

PORTLAND. ORE,

AND

BETWEEN .
.Tars Enterprises. ... . -
wBe. 0. Box 1917 .

(FORM No. 854)
.Xlamath Falls,. OR..
<ertify that the
eeds of said Co

Witness my hand

aty Of ..ot
ment: was
oL
County affixed.

LRavid W. & Yvonne C..
AFTER RECORDING RETURN ToO
Enterprises

STEVENS-NESS LAW PUB, CO.,

CONTRACT

\
C\

Address ,_.K-:Lamath_«Falls.,....QR...
STATE OF OREGON

RE.3,.BOX. 22248
Addition. . .

4

STATE OF OREGON, )) STATE OF OREGON, County of
ss.
19

2

County of

)

11 , 1986, Personally appeared
Personally appeared the above named......... ... . -who, being duiy sworn,
Dav ldW.&YvonneC .4..,~Ch.ubb‘,...‘ and each for himsell and not one for the other, did say that the former is the
__I@_r_a_:nan,telppr iSES,...bY...,RQb;ért.,uC .. Johnson e e e president and that the Iatter is the
knowledgod the loregoing insiru : e SOCFOtARY of L -

: v act and dead

e, & COTPOrAtION,
) and that the seal affixed to the {oregoing instrument is the corporate seal

1 ‘ of said corporation and that said instrument was signed and sealed in be-
CHER L NI‘J\EEVER E half of said. corporation by authority of its board of directors; and each of

%16?/{??} P UBLIC-OREGON them acknowledged said instrument to be its voluntary act and deed.
My Commission Expires / -2 - 90 ) Betore me:

Notary Public for Oredon ic or' Oregon o

-My commission expires: /_’ p4 I- q U My commission expires:

(SEAL)




ATTACHMENT »p*

Xll

However, the Seller named in this

increased to 8% per annum at that time.
be all due and payable December 10, 1996,

231%8

hereby grants to the buyers,
for an additional five (5)

years on December 10, 1991, with the rate nf interest being

The Contract would then

Contract hereby grants tn buyars,

an additional option to renew this Contract for an additional ten
(lQ) years on December lQ, 1996, with the rate of interest being

then being charged by the U. 3,

their 904 Real Estate Lnans. The

sted accordingly.
all due and payable December 10,

Seller is responsible %o notify M

STATE OF OREGON: COUNTY OF KLAMATH: s.

Filed for record at- request of

The Contract would be

-

<

ountain Title Company of any changes,

Initial QX /5

7),45_4_

the 16th day

of 1:21 AD. 19 F__ a_1:21

of i Daeads

oclock _¥

M., and duly recorded in Vol. —M86
on Page . 23126

$13.00

County Clerk .
Syolyn Blehn, Copy C T




