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THIS TRUST DEED, made this o Althoday Of e 1.,.:Iy9«.’:..8'.6~.‘,73¢tw¢en
DAIGH, and ROSE MARTE DAIG tushand, and. WAEE e

O egon..Coxporation s
bamd.._and..wif.e..w.ith;.ﬁull..nghts..af

_survivorship....... ‘
as Beneficiary,
. - WITNESSETH: ¥
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

K;Lamth .......... ........County, Oregon, described as:

15, Block 1, Tract No. 1118, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. THIRTY. B THOUSAND. AND NO/L00-mmmmm = s o e
. "',‘.‘""’."."?.'"TT“:($351 000. 00) .. Dollars, with interest thereon according to the terms of a promissory
incipal and interest hereof, il

r{ote ofuevén date herewith, payable to benelic.inrly‘bir 'o;'\f.:ler~ e'mci made by grantof, the tinal payment of pri

not sooner paid, to be due and payable atrraturltYOfNote o 190 s
The date of maturity of the debt secured by this instrument is the date. stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agriculivral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map ot plat of said property: (b) join in
1. To protect, preserve and maintain said property in gdood condition grantind any easement or creating any _restriction thereon: fc) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination - or other agreernent atfecting this decd or the Jien or charge
not to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property. The
i 2. To complete or restore I’"JmF”Y and in good and workmanlike grantee in_any recon\'_(:ynncr- may {m (irsvnl{ml ay the persun or persons
manner -any building or smprovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ’nl any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be Qﬂncluslw" prao{ of _!lm truthfulness thereof, Trustee's feex for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  serviced mentioned in this paradraph shall be not less than §5.
- tions and restrictions altecting said property; i1 the beneliciary so requesfs, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo bLe ap-
cial Code &s the beneliciary meay require and to pay tor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost ol all lier wearches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by liling oilicers of searching agencies as may be deemed desirable by the erly or any part fI_'lrreol,_ in ifz own name sue oF otherwise collect the rents,
beneficiary. . issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damase by lire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as xh%lbljjljciu may from time t time require, in ficiary may determine.
an amount not less than S o Ufarbie‘« , written in 1i. The entering upon and taking possession ol said property, the
ptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall Le delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the fgrantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the hencficiary at least tilteen days prior 1o the expira- waive any delault or notice ol delault hercunder or invalidate any act done
tion of any policy of insurance now of herealter placed on said buildinds. pursuant o such notice.
the beneliciary may procure the same at grantor's expensc. The arnount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agrevment hereunder, the beneliciary may
ciary upon i L and in such order as bencliciary declare all sums secured hereby immediately due and payable, In such an
may determine, tion o! beneliciary the entire amount so collected, or event the beneliciary al his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as & mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the frustee shall
act dope pursuant to such notice. execute and cause 10 be recorded his written notice ot default and his election
i 5. To keep said premises free from construction liens and to pay all to scil the said described real property 1o satisfy the obligation secured
taxes, assessments and other charges that may be levied or asssssed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against saidd property belore any part o! such taxss, assessments and other thereni as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor {ail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by gdrantor, either
by - direct payment or by providing beneliciary with tunds with which to
make such payment, beneficiary may, at its aption, make payment thereof,
and the amount S0 paid, with interest at the rate set jorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for :IUCh payments, ’\:'th interest 7: ﬁlloresnid, tdhe pro’p-
erty hereinbefare duscribed, as well as the grantor, sha be bound to the defaults, . the i . - g i e o
rSfan) H x person ¢ fecting the cure shall pay to_the beneliciary all costs
tent that they are boun: { the oblifation herein and expenses actually incurred in enforcing the obligation of the )(ruat deed

described, and all such payments sha i i payable with- H ? : e ! <
out notice, and the nonpayment thereol shall, at the option of eneliciary, g;,g‘;:}"‘" with trustee’s and atforney’s fees not exceeding the amounts provided

render all sums secured Dy this trust deed immcdiately due and payable and 14. Otherwis
constitute a_breach of this trust deed. . erwise,
6. To pay all costs, fecs and expenses of this trust including the cost
of title search a3 well as the other costs apd expenses of the trustee incurﬂ"d
'IZC:OJ:;E‘;"';;" '::L’:r:; in enforcing this obligation and trustee’s and attorney's auctinn to the highest bidder {ur rdsh.lpnynbl«' at the time of sale. Trustee
7. To appear in and delend any action or proceeding purporting to ;I}:n‘ll :l;hv:v l::, lho’ u’rc):nsr!‘,‘:'s 'derd in form as required by law cunveying
alfect the security rights or powers of beneliciary or trustee; and in any suit, “L‘_ -”f: y.c'-r ’m' ,';u ,wf! ";’ sty c"‘"""'; ,"' watranly, c1press or am-
eeding in which the beneficiary or trustee may appear, including p’ h 'h" 'I" e ‘".I ¢ ‘Ic“ of any matters of lact shall be conclusive ptool
any suit are ol this deed, to pay all costs and expenses, ine 7}' “e t:ux u‘?"’ss t."eﬁro: Any‘ peeson, excluding the (rustee. but including
cluding evi d the beneficiary’s or trustee's attorney’s fees; the e grantor and beneliciary. may purchase at the sale.
amount of fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an apr-eal from any judgment or shall apply the pracecds of sale to payment of (1) the expemes of sale, in-
decree of the trinl court, grantor further agrees to pay such sum as the ap- cluding the compensafion of the (rustee and a reasonable charie by trustee’s
pellate court shall adjudde reasonable as the beneliciary's or (rustee’s aftor- attorney, 1Y to f‘h(' obligation securad by the frust desd, (33 to all persans
ney's fees on such appeal. having rﬂ\b!dr_d liens subsequent [ the intetest of the frustee in the frust
Itis mutaally agreed that: deedl as ({Ifl( tnterests n‘\a}‘ appear in the wrder of theit prioni and (4) the
8. In the event that any portion ce all of said property shall be taken f‘“'”,“’v it any, to the grantor or to hiv successor in interest entitled to such
under the right of eminent domain or condemnation. beneliciary shall have the surplus. 16. Beneticiary 1 . . .
right, it it so elects, to require that all or any portion of the monies payable ‘o any r'"'!'c""’ "‘;"h rom time o fme A-ZPI“""’ A SIAYesSsOr Or succes-
as compensation for such taking, which are in excess of the amount required ,m:i < ‘i']"" rus f"" pamed herein “'d‘)“ any successor frusfes arpointed here-
to pay all reasonable_costs, expenses and attorney's fees necessarily paid of :"'L‘;' '{l"", :‘"‘ h“f”'f“"[;"'"v“’r"“-d an h‘f']"‘“}«"; conveyance ta the successor
incurred by frantor in such proceedinds, shall be paid to beneliciary and ’"‘:'" A :r "X "hs Al be ‘:;“ with J‘,J'}:. . r‘:;“";: and d:-me& conterred
applied by it first upon any reasonable costs and cxpenses and attorney’s lees, 1""’3 sub:t'tul;'so“ h"’ﬁ";) "“'"'d Ot: f'pf".""" | hereunder. ach :(}“‘h appointment
both in the trial and appellate courts, necessarily paid or incurred by bene-  (Cpien w"~ n‘ :c; Sed Al "‘; e by ':”‘“":’ "’"‘i’""""‘ executed by beneliciary,
liciary in such proceedings, and the balance applied upon the indebtedness  paan’ the‘ero' "' € .';" ! :}'“}“"I‘i\‘yf ~"'~""f‘,5‘°f ”’fl counfy or counties mn
secured hereby; and grantor afrees, at its own expense, {0 take such actions 4 :h p pe;)-nls situated, shall be conclusive proo of proper appointment
and execute such instruments as shall be necessary in obtaining such com- e successar trustee.
pensation, promptly 1pon beneficiary'a request. . 17. Trustee accepts this teust when this deed, duly executed and
9. At any time and from time o time upon written request of bene- acknowledded is made a public record ns provided by law. Trustee is not
ticiary, payment of its fees and presentation of thix deed and the note lor obligated to notity any party hereto ot pending sale under any other deed ol
endorsement {in case of full reconveyances, for cancc!lnhor\), without atlecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the lability of any person for the payment ol the indebtedness, trustee may shall he a party uniess such action or proceeding is hrought by trustee.

13. Alter the {rustee has commenced loreclosure by advertisement and
sale, and at any time prior to § days belore the date the trustee conducts the
sale, the grantor or any other person 50 privileged by ORS 86.753, may cure
the delault or delaults. It the default consists of a. failure 1o pay, when due,
sums secured by the trust decd, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as waould
not then be due had no default occurred. Any ather delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the default cr

4 v the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
he pastponed as provided by law. The trustee may sell said property either
in one purcel or in separate parcels and shall sell the pn!cel or parcels at

NOTE: The Teust Deed Act provides thot the trustee hereunder must be either on ottorney. _who is an active member of the Oregen Stote Bar, o bank, teust company
ot savings ond loan ossociation authorized to do business under the laws of Oregon of the United States,. title insurance company authorized to insure title to recl
property of his state, its subsidiaries, offiliates, agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696,505 1o 696.585.




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below ),
b) ftor an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs. legatees, devisees, administrators, executors,
personal reprosentatives, successors and assigns. Tke term bensticiary shall mean the Lolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this e context so requires, the masculine
dender includes the feminine and the neuter, and tha singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his ILand the day and year first bove written,
v » ~
o

* IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or (b) is
not applicable; it warranty (a) is applicable and the beneficiary is « creditor
as such word is ‘defined in the Truih-in-l.ondlng Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosuras; for this Purpose use Stevens-Ness Form No, 1319, or equivalent.
If compliance’ with the Act is not required, disregard this notice.

{1f the signer cf the above is o corporation,
use 'the form of u:knnwladglmom opposite.)

STATE OF OREGON, 3 STATE OF CREGON,
3 . ‘88,

County of Klanﬁth RS | County of

me on This instrument was acknowledged before me on
6, by it 19 BY
Rose Marie 85

of .

Notary Public for Oregon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used cnly when ebligotions have besn poid,
» Trustee

The undersignsd is the legal awner and holder of all indebtedness
trust deed have been tully paid and satisfied. You hereby are directed, o
caid trust deed or pursuant to statute, to cancel all evidences of indeb
herewith together with said trust deed) and to reconvey, without warranty, to the partis

estate now. held by you under the same. Mail reconveyance and documents to ... .

DATED: ...

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it tecures. Both must ba delivered to the trusies for ¢ ion before yance will he mode.

it S

TRUST DEED T STATE OF OREGON,

(FORM No. 381) County of ...... Klamath
STEVENS.NESS LAW pue, Co.. PORTLAND, ORE,. - B I cert"f‘v that the ‘vithin instrument

o'clock M., and recorded
SPACE RESERVED in bock/reel/volume No. 86
FOR page . or as teeffile/instru-
RECORDER'S USE ment /microfilm/reception No..69376
"'Record of Mortgages of said County,
- Witness my hand and seal of
County affixed.

Boneticiary

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. || ~oF¥Blyn Biehn,. County. Clerk .
Coll_ecl:ioq Department : T Mame 7 < T

L S Fee: $9.00 ' ' %e%(béputy




