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Klamath Falls

, Oregon

Grantor(s): 0Pert E. Johnson/ Josephine M. Johnson

Borrower(s):

Beneficiary/(""Lender): U.S. National Bank of Oregon

Bank Of Corvallis

Trustee:

DEED OF TRUST
{Oregon-Short Form)

—C.
ATC %Dlool;% \ December 15, 1986

Addrass:

Obert E. Johnson/ Josephine M. Johnson  address:

Address:

Address:

vel M2 Pége,.__“__._.._

3631 Homedale Rd.
KTamath fails, OR 97603
3631 Homedale Rd.
KTamath Falls, OR 97603
p.0. Box 789
~ Klamath Falis,
P.0. Box 3347
PortTand, OR 97208

1. GRANT OF DEED OF TRUST. By signing b%lﬁw as Grantor, | irrevocably grant., bargain, sell and convey to Trustee, in trust, with power of sale,
a

the following property locatad in

A tract of land in Tracts 24 and 25, Homedal

on the Westerly line of Tract 25, which poin
Northwest corner of said tract; thence

326.2 feet; thence
point of beginning.

South 20'
North 26030' East 94.4 feet;

County, State of Oregon:
e, described
t is South 0° 20' West 128.
Hest 145.9 feet; thence South 48°44' East
thence North 4691' West 398.1 feet to the

as follows:
feet from the

“and all buildings énd other improvemsnts and fixtures now or later located on it. | also hereby assign to Lender any existing and future leases
and rents from the property as additional security for the debt described below. | agree that | will be legatly bound by all the terms stated in this
Deed of Trust. The above descrited real property is not currently used for agricultural, timber or grazing purposes.

_ DEBT SECURED. This Deed of Trust and assignment of rents secures the following:

by

December 15 19 _86 signed by Obert E. Johnson

a. The payment of the principal, interest, credit report fees, \ate charges, collaction costs,’at(orneys’ fees (including any on appeals), and
other amounts owin under a note {""Note™) with an original principal amount of & __&~> 3.
/ Josephine M. Johnson

, dated
, {Borrower) and payable

_relbive -o»
to Lender, on which the last payment is due _J.?LE;M.?.B_ , 19, ,.9._5_

and under any extensions ‘and renewals of any length.

[0 b. The payment of all amounts that are payabie to Lender at any time under a

dated and signed by

(Credit Agreement”)

{Name of Agreament)

R ("*Borrower™). The Credit Agresment is for a revolving line

-
of credit under which Borrower may obtain one or more ioans from Lender on one or more occasions, the total outstanding balances of which

may not at any time exceed $ ___
is due and payable on

. .Thetotal outstanding balance owing under the Credit Agreement, if not sooner paid,
This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans

payable to Lender at any time under the Credit Agreement, the payment of all interest, credit report fees, late charges, membership fees, attorneys'
fees (including any on appeal), collection costs and all other amounts that are payable to Lender at any time under the Credit Agreement, and

any extensions and renswals of any length.

X1 . This Deed of Trust aiso secures the payment of all ciher sums with interesi thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust; and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures

the repgyment of any

tyture advances, with interest thereon, made to Borrower under this Deed of Trust.

The interest rate, payment terms and balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
in accordance with thg terms pf the Nole, the Credit Agreement and on account of any extensions and renewats ot the Note and Credit Agreement.

. INSURANCE, LIENS; AND UEKEEP.
3.1 lwillkeepthe prope‘rt'yfl'n‘surod by companies acceptable to you
vith fire and ,thef't;.ir'\’su[ance. flood insurance if the property is
" located in any aréa which is, or hereafter will be designated a
special flood hazard area, and extended coverage insurance

[ — .
The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the insurable
value of the property, whichever is less, despite any
“co-insurance' or similar provision in the policy. The insurance
poiicies will have your standard loss payable endorsement. No
ona but you has a mortgage of lien on the property, except the
following *‘Permitted Lien(s)'":
None

| will pay taxes and any debts that might pecome & lien on the
property, and will keep it free of trust deeds, mortgages and liers,
other than yours and the Permitted Liens just described.

1 will also keep the property in good condition and repair and will
prevent the removal of any of ihe improvements.

If any of-these things agreed to in this Section 3 are not done,
you may do them and add the cost to the Note or Credit Agree-
ment. | will pay the cost of your doing these whenever you ask,
with interest at the fixed or floating rate charged under the Nole
or the Credit Agreement, whichaver is higher. Eveniif you dothese
things, my failure to do them will be a defauit under Section 8,
and you may stil use other rights you have for the default.

. DUE-ON-SALE. | agree that you may, at your option, declare due and
payable ail sums sacured by this Deed of Trust if alt or any parl of
the property, or.an interest in the property, is sold or transterred. If
you exercise the option to accelerate | know that you may use any
default remadies permitted under this Deed of Trust and applicable
law. } know that you may axercise your rights under this due-on-sale
proviston each time all or any part of the property, or an interast in
the property, is sold or transferred, whether of nol you exercised your
rights on any previous sales or transfers.
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5. PROTECTING YOUR INTEREST. | will do anything that may now or

later be necessary to perfect and preservs this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

. DEFAULT. It will be a default:

6.1 If you don't receive any payment on the debt secured by this Deed
of Trust when it is due;

6.2 i 1failto keep any agreement | have made in this Deed of Trust,
or there is a default under any security agreement, trust deed,
mortgage, or other security documents that secures any part of
the dsbt secured by this Deed of Trust.
if any Co-Borrower, Grantor or | bacome insolvent or bankrupt;
1t4 have given you a false financial statement, or if 1 haven't told
you the truth about my financial situation, about the security, or
about my use of the monay; :
If any creditor tries, by legal process, to take money from any
bank account, any Co-Borrower, Grantor of | may have, or tries,
by legal process, to take any other money of property | may then
have coming fromyou;’ :

If any person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foreclose any
Permitted Lien or other lien on the property:

1 there is any default under any lease or sublease of the proper-
ty to which t am & party or through which | derive any interest
in the property.

. YOUR RIGHTS AFTER DEFAULT. Alter a default you will have the

following rights and may use any one. or any combination of them,

atl any time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitaticns imposed by applicable law, either before

- ar after a sale of the property under a judicial foreciosure, or before

a sale of the property by advertisement and sale by the Trusteee,
you may sue for and racover from Borrower all amounts remain-
ing under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreciose this Deed of Trust under app!iﬁab!é law either

Beginning at a stake



judicially by suit in equity or nonjudicially by advertisement and . CHANGE OF ADDRESS. | will give you my new address in writing
~ sale. ‘ ) ) whenever | move. You may give me any notices by regular mail at
- You may have any rents from the property collected and pay the the last address | have given you.

amount received, over and above costs of cpllection and other . OREGON LAW APPLIES. This Deed of Trust will be gaverned by

lawful expenses, on the debt secured by this Deed of Trust. Oregon law.

1 will be liable for ail reasonable collection costs you incur, to the .

full extent allowed by law. If you foreclose this Deed of Trust either - NAMES OF PARTIES, In this Deed of Trust “I' means Grantor(s), and

judicially by suit in equity or nonjudicially by advertisement and “you" means Beneficiary/Lender.

sale, | will also be liable for your reasonable attorneys’ fees in-

‘cluding any on appeal.

7.6 You may use any other rights you have under the law, this Deed .
of Trust, or other agreements. ! agree to all the terms of this Deed of Trust.

SATISFACTION OF DEED OF TRUST. When the secured debt is Grantor

completely paid off and the credit agreement is cancelled and ter- M ﬂ /

minated as to any future loans, | understand that the Lender will re- O C < Al

quest Trustee to reconvey, without warranty, the property to the per- Grantor y 7 !

son legally entitled thereto. | will pay the Trustes a reasonable fee for /A 4 % .
preparation and execution of the reconveyance instrument and | will = (2250 ‘}” (/

Grantor
record the reconveyance at my expense.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON
December 15,

County of Klamath -

Viligy,

Personauy'a;shga{edwe ‘4boye'named __Obert E. Johnson / Josephine M. Johnson
M. N ‘ 1
and ackngwj%ﬁégd ~lhe.f,qf'3‘gqiﬁg Deed of Trust to be _LHETY voluntary act.

L SR "_L"k

3 '.."‘, e | -3 - . X
M} : .'{l‘) "'\"?}’ A Before me: &%4—/ / ﬁ%

o o cis o0 Notary Public for Oregon ' 4/
R Tl .
ve -,

; d S .
5 ){.:be “A
I e

L, S e

My commission expires: 11/12/87

o REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
and/or the Credit Agresment, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are herey directed
to cancel the Note and/or the Credit Agresment and this Deed of Trust, which ars delivered hereby, and to reconvey, without warranty, all the
estate now held by you under the Deed cof Trust to the person or persornis legaily entitled thereto.

Date: Signature:

DEED OF TRUST THIS SPACE FOR RECORDER USE

Grantor/Borrewer

Beneticiary

Trusten
STATE OF OREGCN,
After recording, return to: County of Klamath
U.S. National Bank of Oregon
740 Main Street , Filed for record at request of:
Klamath Falls,-OR 97601

Y

on this _26th  day of _Dec. _AD, 19 86

at 3:19 oclock _ 2 M. and duly recorded
in Vol. __M86 of Mtges.  page _ 23203

Evelyn Biehn, County % Z
By .//2“72?7«— : ¢z§//rj/

Deputy.
Fee, $9.00




