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Lender covenany and agree as follows: 407
Prepayment ang Late Ch Promptly pay when dye
es due under the Note,
Borrower shaj pay
(“Funds") equal 1o

mortgage insurance
basis of current data

shall give to Borrower,
purpose for whic
this Security Instrument.

If the amount of the Funds helq by Lender,
the due dates of the escrow items, shal| exceed the g
at Borrower’s option, either Promptly repaid to Bo
amount of the Fundg held by Lender i

Y payments of Fy
items when due

d by Lender under

arges due under the

charges, fineg and impositiong attributable to the
old payments or ground rents, if any.

notice idenfifying the lien. Borrower sha
of the giving of notice.
S. Hazard Insurance, Borrower shajj keep the improvements
insured against Joss by fire, hazards included within
Tequires insurance, This insurance shall be maintained in the
insurance carrier providing the insurance shaj] be chosen by B
unreasonably withhe|q.
i to Lender and shaj include a standard mortgage clause,
ires, Borrower sha mptly give to Lender
i otice to the insurance

any application of proceeds to principal shal] not extend or
ragraphs | and 2 or change the amount of the payments, 1f
insurance policies and proceeds resulting

tof the sumg secured by thig Security

Preservation ap Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allo iorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shaj comply with the of the lease, and if Borrower acquires fee title (o the Property, the leasehold ang

i ger in writing,

fee title shall not merge unless Lender agrees to the mer

7. Protection of Lender's Rights in the Property; Mortgage Insurance, ¢ Borrower fails o perform the
covenants and agreements contained ip this Security Instrument, or there is a legal proceeding that may sjon;
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce law
regulations), then Lender may do and pay for whatever is necessary lue of the Property and Lender's rights
in the Property. Lender’s actions may include Paying any sumg Secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate ang shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, i




that Borrower’s consent,

If enactment OT expiration of applicable laws has the eflect of

s Security Instrumen unenforceable according to jtg terms, Lender, a its option,

Ayment in ful] of all sums Secured by thjg Security Instrumeny and may invoke any remedies

permiited by 9. If Lender exercises this option, Lender shall take the Steps specified in the second Paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for iy this Security I be given by delivering itorby
mailing jt by first class mail unjegg applicable Jaw Tequires uge of he notice shall be directed to the
Property Address or any other adg . i all be given by

Lender’s address g i i i ’T. Any notice
provided for i this Security Instrumen shal i I N 4s provided
in this baragraph,

15, Goverm'ng Law; Severability. This Sccurily lnstrumcnt shall be governed b and ihe faw of the

in which (he Propcrty is located, n the event thay any provisiss or ciause s S Nstrument or (he
Note conflicts iy, applicable {aw, such eonmir o isions is i ument or the Noge

which can be gi icti ision, i : isions IS Dstrument apg the
e.

and of thjg Security Instrumen;.

1y part of the Property or any

is sold or transferred ang Borrower jg Not a natyra]

at its option, Tequire immediaqe Payment in ful] of 4 sums
all not be exercised by Lender jr exercise i prohibited by

der shaj] give Borrower notice of acceleration. The notice shyj| Provide a periog
of not less th ays otice js delivered of mailed withip, which Borrower TSt pay alf supyg secured by
this Security -IfB fails to pay these sumg prior to the exXpiration of this period, Lender may invoke any
remedies permitted by this Securiry Instrumen without further notice or demand on Borrower.,

- Borrower’s Right to Reinstate, Borrowey meets certpiy conditions, Boy ot shall have (he right 10 have
enforcemeny of this Sccurity Instrumen, discontinyeq atany timyge Prior to the eqrlie S days (or such other period ag
applicable Jyw may specify for rcinslatcmcm) before saje of the Property pursug 4ny power of sule contained in hig
Security Instrumcnt; or(b) entry ol’ujudgmcnt enfo is S curity Instrumeny. Those conditiony ype that Horrower:
(a) pays Lender a) Sums which then would be dye Security lnslrumcn( and the N 10 aceeleration
occurred; (b) cures any defyyl of any other Covenanty o igreements; (c) i
Security lnstrumcnt, including. but not limited 1o, reasonable ; )
feasonably require to assure that (he lien of thig Securi
obligation o Pay the sumg Secured by thjg Security Instrumen; shal continue Unchangeq,

Orrower, thijs Security Instrumen; and the obligationg secured hereby shaj femain fully effectiv
occurred, However, this right ¢ reinstate shaj Notapply in the Casc of acceleration under paragr




may invoke the power of sale angd an

Xpenses incurred in bursuing the remedies proyj
reasonabje attorneys’ fees angd €osts of title evidence,

Lender invokeg the power of sale, Lender

occurrence of an event of default and of I,
recorded in each county in which any pa
Mmanner prescribed by
Fequired by applicable |
bidder a¢ the time and
Trustee determines.

of the sale, including, but not
Security Instrument; and (¢) any excess

0, receiver”
this Security Instrumen;.

21, Reconveyance. Upon Payment of
reconvey the Property and shalj Surrender th
Instrumen; {0 Trustee, Trustee shall recony,
legally entitled to jy. 5, °h

O Condominiym Rider [J24 Family Rider
[J Planned Unit Developmeny Rider
[ Other(s) [specify] '

By SIGNING BELOW, Borrower accepts apgd agrees to the terms ang Covenants tontained jp this Security
Instrumen and in any rider(s) executed by Borrower and recordeq with i,

(Seal)

—~Borrower

! e
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STATE OF OREGON: COUNTY OF KLAMATH:.

ss.
Filed for record

at request of
of December

the —18th day
oclock _A M., and dy] recorded in Vpj, —— M86
on Page 23 .4__8,_6_-_____.
Evelyn Biehn,
FEE $21.00 By




