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THIS TRUST DEED, made this ......288  day of |

R S

ON and WEND SON, hug

L LI R e RRCII IOt st M St R

UNTAIN TITLE F_KLAMAT:

WITNESSETH :
3 ] and conveys ¢
-County, Oregon, described as:

together with al) and singular the tenements, hereditaments and appurtenances and glf other rights thereunto belonging or in anywise
h

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connec-
tion with saiqd real estate.

FOR THE PURPOSE OF Sr FORMANCE of each agreement of édrantor herein contained an
sum of TWO THQUSAND FOUR HUNDRED AND NO/1Q0==- mm———— - - e ——

. ($2, 1#OO_.OO)- = T e e =mm..Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneiiciary or order and made by grantor, the fina} Payment of principal and interest hereof, i
not sooner paid, to be due and payable . . OF -nut@ e, 19, .

The date of maturity of the debs¢ securetP %}" ﬂ.ltlse?fysl rurggntr};) 51% date, stated above, on which the tinal installment of sajg note
es due and payable, In the event the within described Property. or any pare thereof, or any interest therein is sold, agreed to be
conveyed, assigned or alienated by the grantor withoys firse having obtained the written conseng or approval of the benfliciury,
at the beneliciary's option, all obligations secured by this instrumem‘, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described reently used for agricuitural, timber or grazing purpeses.

d, drantor agrees:; map or plot of saig property; (b) join in
. ain said property in good condition 8 ar £ 3 ang” .restric.tion thereon; (c) join in any
and repair; molish any building or improvement thereon; ! nr - atlecting this deed or the lien or charge
not fo commi ormii of said property, ha o avey, without w. . all OF any part of the property. The
- To complete or restore promptly and in good ang workmanlike 3 Feconvevance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or faces shall
destroyed thereon, and pay when due an €Osts incurred therefor, be (Ecnclusn’l: proof ot the truthtulness thereof. Trustee's lees for any of the
To comply with all laws, ordinances, regulations, COvenants, cond;. Services mentioned in this parageaph shall pe not less than §5.
estrictions allecting said property; it the beneliciary «o requests, o 10. Upon any default by drantor hereunder, beneficiary may at any
such financing statements” pursuant to the Uniform Commer- notice, either in pe tor by a receiver be ap-
beneliciary may require and g pay lor filing same in the 8 s and with, adequac; ol any security for
i s the cost of a)f lien searches made ¢ inde 88 hereby secured, enter upon and take possession of said prop.
S as may be deemed desirable by the er any parg thereol, in iy aWN nare suye or otherwise collect the rengy,
. and profits, inclurlim: those past duye and unpaid, and apply the satre,
4. To provide and continuously maintain insurance on the buildingy less costs and “xpenses of operation and collvction, including reasonable atecr.
now or hereafter erected on the sajg Dremises ngainse loss or damage by fire ney’s fees Upon any indebtedness secured hereby, and in such order as bere-
and such other hazards as the beacfi, fary may from time fo time require, in ticiary may determine,
an amount not less than $ Sl e, Written in 11, The enfering upon and taking  possession of said progarty, the
companies acceptable ¢ . With loss payable to the latter; aly collection of sych rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered ¢o the bmelicinry as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the &rantor shall fail for any reason to any such insurance and to property, and the application or release Horesaid, shall not cure or
deliver said policies to the benvliciary R n days prior to the expi waive any delault or notice al (f, or invalidate any act done
tion of any policy of insuran, placed on sajy buildings, Pursuant 1o such natice.
the beneticiary may  procure e same at g, ‘s expense, The amount 12. Upan detaie by grantor in Payvment of apy- indebtedne secured
collected under any lire or other insurance policy may be applied by benefi. hereby or in his perlormance of ANy agreemeny hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as be-ncliciary declare a1t sums secured hereby immediarely due and pavable. In such an
may determine, or at option of benelicinry the ire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released (o drantor, Such application or release shajl in equity as o mortgage or direet the trustee ¢ foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisemnent and sale. In the latte, ici. y
act done pursuant to such notice. execute and cause to be recorded b; is election
. To keep said premises free Irom construction liens and to pay all fo sell the said described  real property (o ation secured
taxes, assessments and ather charges that may be levied or assessed upon or g stee shall fix the tirne le, dive notice
against sajd property before any part of sych taxes, ssments and other i " raw and proceed ¢ i

charges become past due or delinquent and promptly er receipts therefur S 86.735 10 86.795.
to bcneliciary: should the Brantor fail to make payment of any taxes, assess- 13 1
ments, insurance premiums,. liens or other char, able by grantor, either Je. and ot A tf’ the "‘f’"‘: has commenced loreclosure by
by direct payment or by providing beneliciary with tunds with which to .:a[(‘, ‘;',:' At any time P'""h“’ 3 days befor
make such payment, heneticiary may, at its option, make Payment thereof, ;g “d l" I‘"""m‘; ;” any other
and the amount so paid. with interest n¢ the rate set forth in the note sectrred € daelaul: ,Z’ Py claults,
hereby, together with the obligations described in paragraphs 6 i sums secure 4
trust deed, shall be added to and become a part of the debt s,
trust deed, without waiver of any rights arising from breach
covenants hereot and for such payments, wth inferest as afore:
i re described, as well as the Brantor, shall be
Same extent that they are bound for the payment
described, and all such p, i i
out notice, and the nonpaymeqt thereof s I, at rlge option of the by luw
zeo’lx:si;i'l‘u‘::las%’Inc:cs;c:;etiish{r:::;!d:?é?‘ deed ‘mmediately due and P 14, Olhery'rsc, the sale shall pe held on the date and at the time and
. To pay all costs, fees and expenses of this truyst includi; s glnce designated in the notice of s or the time (o whlgh said sale may
of title search as well A8 the other costs and expenses of the trustes incurred e m"”""“’, s provided by Ja., " frustee may sell sajq property either
in connection with or in enforcing this obligation and trustee’s and attorney’s n 7!"' ’;"";; "I:' ":' ”"“‘!"i"‘"" ’l’"'"“ and shall sell (he parcel or parcels at
fees actually incurred. . auction ro e ’l‘: est bidder or cash, payable a¢ the_ time of sale, Trus'tee
- 1o appear in and defend any action or proceeding purporting to 'V:' fo ¢ 7{{’”{"""5’!’,"’ decd in form as required by jaw conveying
allect the security rights or powers of beneliciary or trustee; and in any suit, li dprgf;’” ¥ ".‘:) lso. "h""dw:; °I‘" any covenant or warranty, express or im-.
action or proceeding tn which the beneliciary or trustee may appear, including g[ EM' tr:t;:;f:]a S ";h © I” of any '""""’s' ‘:il "’CthSh"” be co"df‘sf"’ proof
any suit for the {oreclosure of this deed, to pay alf Costs and expenses, in. the R:‘anfor and”‘::nd.“;to: g !sohn, ctuhmg ; e trustee, by including
cluding evidence of tile and the beneficiary’s ‘of frustee’s attorney’s fees; the JEIIY, may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in an cases shall be 15, When frustee sells bursuant to the POMETS nrovidegd herein, trysten
tixed by the trial ‘court and in the event of an appeal {rom any Juddment or s ! he proceeds of sale o pavniene of (1) the croenses of sale, in.
decres af the trial court, Krantor further agrees (o PAY such sum as ghe ap. CHNpensatag of the trusten and a reavonable CAItle By fruster's
pellate court shall adjudie reasonable as the beneticiary's op trusteo’s arroy Mrornes, 2 40 the abligation seest Al persans
ney'n feex on such appeal, having 1 ! L v the fruse
Tt is mutually agropd that: sleed ae : . DOt and 1 4) the
8. In the cvent that any :[4:;};&/:: HECENE i inferesy eotitled 1o syck
under :’h‘;f“‘ﬁh:l:é,:m;n'm d y tie 6. Eenelif.iary may Irom time tn titne spreing HECERSOr 0r sucees.
b co’m 30 g ing, A . OIS 10 any frystee named herein or to ANY AUCCerstr trusfee appointed here.
fo pay all reasonable costs, . ssari i under. Upon sych appointment, aqr!' without conveyance 10 the successor
incurred by grantor in such procecdings, : icin frustee, the la'Her shqll e vested Wit all title, Powers and duyties conlerred
applied by it ‘firse upon any reasonable costs and expenses and R1LOrNey's fees, :’;:}" ’g‘;."‘".’"" ﬁ"{;"i‘ ""”"‘Jd ": "'PF:‘:"”’:Q bfrl’md". Each such
both in fhe trial and appellate courts, necessarily paid or incurred by bemas :-'h‘-:u :{:"’ ";” « j"n! < hade BTN SR e masred
liciary in such proceedings. and the balance applind unon the indedred R o :}""‘ -Xr The = 7 Ihe county 4
secured hereby: and Arantor agiees, at jts own expease, fo take sueh aciiony o!. h P"“F‘".‘{ :‘ FfRsared, BV peood Of proper appaintment
snd execute such instruments as shall be necessary in obtaining such COm. ¢ IUCCY0L trustee,
pensation, pr. iary's request, 17, Trustee BCCepls  this trose when fhis deect, duly  executed and
. I time (o time upon acknowledged g made a public record as provided by law. Trustee i ot
liciary, payment of its fees ang sentation of this ‘ obligated 1 notity any g ind sale umfer any other deed of
endorsement (in case of fulf reconveyances, for cancellation), without atlecting trust or of any action H H ch drantor, b,.,,,.[,".;_,',,. or frustee
the lability of any person lor the payment of the invlrblr:lnrnu, trasten 1iay shall he o Pty unless eding i brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who Is on active mqmbe! of the Oregon Stae Bar,
or savings and loan association authorized to do b the laws of Qregon or the United States, a title insurance ¢
property of this state, s subsidiaries, affiliates, agents or branches, the United States or Gny ogency theraof,

‘_—:‘—;“_‘\:——?ﬁm__;
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v ‘Thé_ grantor covenants and agrees to and with the beneficiary and those claiming under Hm, that he is law-
fully seized in fee. simple of said described real property and_has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
’ L'u-rvnwhuu;&a;;vu, or—(everrit Brantor Ts-a natarat pcraun) are-for ﬁﬁ?hmmr‘tummymm"pm'pvszs

This deed applies to, their heirs, legatees, devisees, administrators, executors,
personal representatives, suc igns. fci the holder and owner, including pledgee, of the contract

secured hereby, whether or ici in. ] deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, plural.

IN WITNESS WHEREOF, said grantor has hereunio set his hand the day and year first above written,

* IMPORTANT NOTICE: Delote, by lining out, whichover wdrranty (a) or (b) is
not applicable; if warranty {a) is opplicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lendi 9 Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Steveris-Ness Form No. 1319, or equivalent.
If complianze with the Act is not required, disregard this notice.

{1f the signer of the cbovs is o corporation,
ute the form of acknowledgement oppotite.)

STATE OF BREEGGwW,California ) STATE OF OREGON,

County of . m(\ E\QEO ) = Countyof .. .. ... .

This instrument was acknowledged before me on This instrument was acknowledged before me on ... ... .
~Dec 0™ 1080, 8y . 19 by .

as

¥ieyne W. Swanson & Wendy K. -

Fi Notary Public for Oregon
Chel e (SEAL)
Py e 1Lt o .

{ssion e e_sDR My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ..

DATED: .. .. .
" Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancelialion before reconveyance will be made.

TRUST DEED | STATE OF OREGON, }ss

. {FORM No..881) ) . County of ....Klamath

STAVENS.NESS LAW PUB, CO., PORTLAND, ONE.

I certify that the within instrument
was received for record on the . 19th.day
.W&Mne...wh_SW,&IISQH.A.&,‘&,\,‘(em‘lx.‘_ of . Decenber. i ,1986..,

K. Swanson ‘ at 1l:34.. o'cddock LA .M., and recorded
SPACE RESERVED in book/reel/volume No. .. M

FOR page .. or as fee/file/instru-
Lo 51 N— RECORDER'S USE ment/microfilm/reception No..69548...,
Record of Mortgages of ssid County.
Witness my hand and seal of
Beneticiary "

County affixed.

Grantor

AFTER RECORDING RETURN TO

Evelyn..Biehn,-Cgunty..Clerk-.-

TiTLE

MOUNTAIN TITLE COMPANY E s i
el RTINS By&ttucd%.\fj"(.é;éz.cé Deputy




