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TRUST DEED __Z_&,“ Pa q 82 '
THIS TRUST DE D, made this lsTHday of 0CT. R, R R 1985, between
cemveeseremsee ...RI.CHARD...R....AND..KAIHERI.N.E..A,....BA.T.S.E.LL.,...AS...T.E.NANIS...B.Y...IHE...ENT.IRE.T Y

- Sorlu—l’RUSY DEED (No rastriction on g nment}, mnbl STEVENS.RESS Law PUBLISMING ¢, *onv.‘x,\a OR, 87202 8
69550 V! 5 3y

as Grantor, WILLIAMPBRANDSN 55 . L, as Trustee, and
........ ................S.O.U.T.H...VAL.LE‘Y....SIA.T.E...BANK......

as Beneficiary,

Tty

wiI TNESSETH:
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
KLA ATH County, Oregon, described as:

SEE ATTACHED EXHIBIT "a" By THIS REFERENCE MADE A PART HERETO.

THIS TRUST DEED 1g ONE OF NINE DOCUMENTS SECURING A LOAN TO BATSELL BROS. o1IL co.
DATED oCTOBER 15, 1986 IN THE AMOUNT oF $150,000. 0p WITH MATURITY oF OCTOBER 1, 1987,

SECURES A LOAN T0 RICHARD R. AND KATHERINE A, BATSELL AND
NUARY 15, 19

- AND YN K. BATSELL DATED gA IN THE AMOUNT OF $105,000.00 WITH
MATURITY QF JANUARY 15, 1987.

now or hereafter
tro W’If‘gg I;I‘I;? PURPOSE of SECURING PERFORMANCE of each a Teement of grantor herein contained ang Payment of the
ONE _HUNDRED FIFTY THOUSAND AN NO/100 -~ WITH RIGHTS .IO..‘EU.T_AUREUAD.VAN.C.ES...AND

EWAL

S T T s .. e N dteind :.'.‘Dollars, With interess thereon according to the terms of g promissory
note of even date herewith mado by drantor, the final payment of principal and interest hereot, it

not sooner paid, to be due ..Ul 1A% . 19
The date of maturity

becomes due and payable.
The ahove described real Property is n

To protect the Nt to the making of Property: (b} join in
' any ease, i restriction thereon; (c) join in any
subord:rmt:on or ind this deed o the lien or charge
thereof; (d) reconvey, without warranty, part of the Property. The
3 Krantee ip any reconveyance may be
manner any bt y legally entitled thereto, i
destroyed the or.

bene!icinry may at any

by a receiver (o be ap-

any security for

Proper public office or offices, of said prop-

by filing officers or searching i i p [ 1, in i name suye or otherwise collect the rents,

beneliciary. L its, i i se past due and unpaid, and apply the sarne,
Operation andg cullection, including reasonable attor.
damage by i y indebtedncss Secured hereby, and in syck order as bene.

time require, in may determine, .

sy Written in 1

o the lagler,' all i 7ents, issues and profits,

SO0n as insured; i policies or Compensation or awards for any taking or damage of the
Property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to sych notice,

join in executing such
cial Code as the bene,

may datermine, or at option
any part thereot, may be releg
not cure or wajve any delault
act done pursuant to sych noticy

s then required by law
°r provided in ORS 86.740 to 86.795,

bcne{iciary K

bound 1o the
ligation herein
pPayable with.
the bcneliciary.
immediately dye and payable and
trust deed.

* {0 pay all costs, fees and expenses of tivis trusy including the cost
of title search as well as the other €osts and expensey of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred. A '

* 20 appear in and defend any action op broceeding Purporting to ¢ proof
allect the security rights or powers of beneliciary or trustee; and jn any suit, ; but including
action or proceeding in which the benefici, € may appear, including H
any suit for the {foreclosure of this d ed, costs and °s, in-
cluding evidence of iary’ stee’ ! s; the
amount of attorney’ i R Cases shall he
lixed by ¢ i ? ¢ * Judidoient oy
decree of

15, When frustee selly PUISLANE 1o the porery rovided herein, frustee
a;'my. n’mz‘v th ‘ i Pavment of 1) l[n’c !
Sluding the o

-”I("I"l‘)',
taving
al deod g Their intereses may a, 3
¢ i mufunll;: ‘i'["rﬂﬂd that: :u.'",fu.i. oany, (o the grantae wroto ki
Y dlre . surphus,

- In the event thay any portion or aly ol said Properts shall he taken "
under the right of eminent domain or condemnation, bem'hciary shall have the
right, if it 30 elects, to require that alj or any portion of the monies payable

nensation for sych taking, which are in exceys of the amount required with all tigls
to pay ajj reasonable costs, expenses and attorney's feey necessarily paid o ; ed o appointed
incurred by grantor in such proceedings, shaly be paid to beneliciary and ) : TS de by ?voritten
applied by it lirst upon any reasonable costy and expenses and attornes's fees, s o) his truse deed
both in fhe trial and appellate courts, necessarily paid or incurred by bene- : ice of the Cotrne
ticiary in such i and the balance applied upon the indebtedness : f erty is sirua:edy
secured hereby; ke such actions 4
and execyte sug! s & such com- 17
ensation, prom upon bene iciary’s request, pl £
P 9. zft nn’;r {im:mand Irom time 1o time upon written request of bene. "f’l‘f'c’;""'l"d ".‘. "
ticiary, "payment of its fees and bresentation of thiy qeeq and the note for  Cbligated ;" Potify any
endorsement (in case of fuj] reconveyances, for cancellation), withou allecting ';)"‘;; g' of any ‘acn,on
the linbility of any person for (he pPayment of the indrbtedncss, trustee may aaa ¢ & party unless

18, For any reason permitted by Jae beneh'ci.‘ry may from time to
t & succe OI¥ 0 any frustee named herej,

¢ trustee hereunder must ba either on attamey, who i3 gn active member of the Oregon §
or savings and |e, n authorized 1o do business under the laws of Oregon or the United States, a title insuran
Property of this state, jig sbsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an eicrow




<3516

" The g:r‘antorl covenants and agreesxto and with the benéficiary and -those claiming under him, that pe 7s law-

fully seized in fee simple of s

said described real property and has & valid, uUnencumbered title thereto

and that he wiyy warrant and forever defend the same against al] persons whomsoever.

v, £, a1 represente f ‘ 2 are:
mmmmmmmmmm R BB vt s Sar b Tivy
(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes other thap agricultural
purposes.
This deed applies to, i, datees, devisees, administrarors, execu-
tors, personal representatives, holder and owner, including Pledgee, of the
contract secured hereby, wheth

this deed angd when, fie context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor hag hereunto set his hand the day and year first aboye written,

. S
* IMPORTANT 'NOTICE.- Deleto, by lining out, whichever warranty (a) o b is “ ﬁ,&“é /f AZ]J:‘{ £

RICHARD R. BATSELLé
ry MUST comply with (i Z ,{‘Z 'y i d A_d_,Z:f;
isclosures; for this pyr ose, | i i i i 7 nL Lo e
disclosuras; for ths purpose . KATHERINE A. BATSELT

the purchase of a dwelling,

if this instrument is NOT 15 be o first 1 or is not o finane,
of o dwelling use Stevens-Ness Form No, 1306, o equivalent,
with the Act js not required, disregard this notice,

e the purchase
If compliance T

(If the signer of the above is q corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)
STATE OF OREGON,

County of KLAMATH
~..OCTOBER 15TH i, 1986

J STATE oF OREGON, County of . e e el ) ss.
) ss.

Personally appeared B A

= .

e - and
Personally appeared the above named ... . T e S o, befaé?,r.bgf;vg‘ first
: RICHARD R. BATSELL AND L . duly sworn, did say that the former ;'s the. - - I .(f:"v‘; k

- KATHERINE A. BATSELL =~ =~ R

L ¥
«JWh
N

president and thas the latter is the el
secretary of . e

that the seal aftixed to the foregoing instrument-is the
ST ’ aid corporation ang that the instrument was signed and
..and acknowledged the foregoing instru- sealed in behalf of said corporation by authority 6¢:igs board of ‘direc‘to;s;

ment to l;e voluntary sct ap d deed and each of them acknowledged said instrument to be frs v‘oliintéry'act
’ T ’ e : and deed. T, S

Before me:
(OFFICIAL

Notary Puplic for Oregon e (OFFICIAL
SEAL)
My commission expires: 9/ 12 / 89 My commission expires:

REQUEST roR FutL RECONVEYANCE

To be used only when obligations have been poid,

TRUST D

STATE OF OREGON,
‘ {FORM No. gar.1) o : bunty of
STEVENS-NESS LAw PUB, co., PORTLAND, ORE, B ﬂI“Cerf"[‘}' ([mt t,]e “":tl““'n instru-
ment was teceived for record on the
day of.. .. ..
o'clock. ...

SPACE RESERVEQ in b(:()k/’reeel,/V()lllfngf

FOR
RECORDER's USE

Boneficiary Witness mny hand d seal of
—__soneliciary /

———— — . . . N . /!
AFTER RECORDING RETURN T County affl.\ig-

-...Deputy




line of said Lot 1g to the pPoint of p
46'8" oF Lots 15 thr

ng the center
ough 18 jin Block + Francig Park.

STATE ofF OREGON: COUNTY oF KLAMATH:.

ss.
Filed for Tecord at request of

5 the 19th day
: v e
AD, 19 _gg 4 Al:as o'clock A M., and duly recorded i Vol. __M86
86 -
of\‘MmSages\ on Page —23515

3




