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THIS TRUST DEED, made this .. 21st

TRUST DEED

day of ... .

- Wy

Vel 77 84 pa geﬁ_

cercvernienenene, 19...86.., befween

..... .........WHIT:LAW..BROEERTIES....INC.........an.cl..Gar:y...T.h.‘Jdh.i.tt].e...as..an...i.ndivj.dua]

- MQUNTAIN. TITLE.COMPANY, . IN

wvcrirr SMITH. LUMBER, COMPANY .. R

as Beneficiary,

PR

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .....Jackson

«e.....County, Oregon, described as:

Lot 11, Block 63, BUELA VISTA ADDITION to the City of Klamath Falls, according to the

official plat thereof on file
Oregon. @ ‘. S

in the office of the County Clerk of Klamath County,

together with all and sin_gular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FOUR.

sum of

_,hun,dred.ths_: B e e e et Bt Biiroiies

ST Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. December 15

»19.87 %

The date of maturity of the debt secured by this insti;;}]étli- I:S the date, stated above, on which the final installment of said note
becomes due and payable.* Or upon sale of property described herein.
0

The above described real property is not currently used

To protect the security of this trust deed, grantor agrees:

1. To protect, preserveé and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmmanlike
manner any building or improvement which may be constructed, damagded or
destroyed thereon, and pay when due aif costs incurred therelar,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneliciary so requests, to
join in executing.such financing statements pursuant to the Unilorm Commer-
cial Code as the beneticiary may require and to pay lor filing same in the
proper. public oflice or offices, as well as the cost of all lien searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary. -

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as t eneficiary may Irom time to time require, in
an amount not less than §.. . ceeseseo o .L, wriften in
companies acceptable to the eneliciary, with loss payable to the latter; all
policies of insurance shall beo delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any teason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at &rantor’s expense. The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order as beneficiary
may detecmine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be released (o Arantor, Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such notice.

S, To keep said premises lree Irom construction ens and to pay all
taxes, assessmenty and other charges that may he levied or assessed upon or
against said property belore any  part -of such taxes, asscssments and other
charges become past due or delinguent and promptly duoliver recuipts therclor
to beneliciary; should the grantor lail to mutke payment of ANy LAres, dasaoss-
ments, insurance premiums, liens or other chardes pavable by grantor, wither
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneficinry may, ar its option, make payment thereod,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bouad to the
same exfent that they are bound lor the payment of the obligation herein
described, and all such paymenta shali be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums securcd by this trust deed imunediately due and payable and
constitute a breach of this trust deed. :

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and erpenses of the tristee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

. To appear in and delfend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this decd, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney’s fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all casex shall be
fixed by the trial court and in the event of an appenl lrom any judiiment or
decree of the (rial court, grantor further agrees to pay tuch suem as the ap.
pellate court shall adjudge reasonable ax the beneliciary's or funtee's attor.
ney's fees on such appeal,

It is mutually agroed that:

8. In the event that any portion or all of M unperiv adall he taten
under the right of eminent domain or condenination, benetwiary shatl have he
right, it it so elects, to require that all or any portion of the wones payable
as compensation for such taking, which are in excexs of the amount requireid
to pay all reasonable costs, expenses and attorney's fees necessarily paild or
incurred by grantor in such proceedings, shall he paid to heneliciary  and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
hoth in_the trinl and appellate courts, necessarily paid or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedness

secured hereby; and grantor afrees, at its own expense, fo tuke such actions

and execute such instruments as shall be necessary in obtuining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, lor cancellation), without aflecting
the liability of any person for the payment of the indebtrdness, trustee may

r agricultural, timber or grazing purposes.

{a) consent to the making of any map or plat ot said property; (b) join in
Rranting .any easement or ceeating uny restriction thereon; (c) join in any
subordination or other agreerment allecting this deed or the lien or charge
thereol; (d) reconvey, without wareanty. all or any part of the property. The
Qrantee in any reconveyance may be described as the “person ar persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than $5.
X 10. Upon any delault by grantor hereunder, beneficiary may at any
ume without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard 1o the adequiacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part theréol, in its own name sue os otherwise collect the rents,
1ssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, iricludirg reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may detecmine.

1. The entering upon and taking possession of said property, the
callection of such rents, issues and profits, or the proceeds ut bire and other

| insurance policies or compensation or awards for any taking or damage of the

property, and the application or refease thereod as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by gdrantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneficiary may
declare all sums secured hereby immediately due and payable. In suck an
cvent the heneficiary at his election may proceed to toreclose this trust deed
in eguit 15 s mottdage ar ditect the frustee tG foreclose this trust deed hy
advertisement and sale. In the latter event the beneliciary or the frustee shall
erecute and catse to be recorded his written notice of drefault and his election
o sell the said described  seal property (o satisfy the abligation secured
hereby whercupon the trustee shall lix the time and place ol sale, give notice
thereal as then required by law anid proceed tu foreclose this teust deed in
the manner provided in ORS 86.735 to 86,795,

13, Alter the trustee has commienced loreclosure by advertisement and
sale, and at any time prior to 3 days belore the date the trustee condacts the
sale, the grantor or any other person so privileged by ORS 86.751, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
aot then be due had no delault occurred. Any other delault that is capable of
being cured .my be cured by tendering the performance required under the
ohiigation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

14. Otherwise, the sale shall be held on (he date and at the time and
place designated in the notice of safe or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser jts deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plicd. The recitals in the deed nf any matters of lact shall be conclusive proof
ol the truthfulness thereol, Any prrson, excluding the frustee, but including
the grantor and beneliciary, muay purchase at the sale,

15. When trustre sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sals 1o payeient ol (1) the expenses of sale, in-
eluding the compensation of the teuster and a reasonable charge by trustee's
attorney, (23 g0 the obligation secured by the geust “deedd. 130 o all persons
having recveded dicns sebsegient to the interest of the fruster in the trimt
i as tAelr interests iy wpeear in the order ol their prarity amd (4} (he
SHEPNO. T, 10 ESe SO o7 60 s staxraser i faterest entithad to such
M piis.

18, Beneliciary may fiom time 1o time APPDIIE @ MUCCENOr OF sucees.
sors fo any trustes named herein or o any succrssor trustee appointed here-
under. Upon such appointmwnt, amd without conveyance 10 the successor
frustee, the latter shall be vested with all title, powers and duties conferred
tpan any trustee heeein named or appointed herounder. Each such appointment
amd substitution shall b made by written instrument executed by beneliciary,
which, when recorded in the awetlide records of the county or counties in
which the property iv situated, shall be conclusive provt of proper appointment
of the suecessar trustee.

I7. Trusree accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or procecding i which Lrantor, beneficiary or teuster
shall be a party wunless such action or proceeding is brought by trustec,

NOTE: The Trust Dead Act provides that the trusten hereundur must be sithor an attornay, who is an antive mamber of the Oregon S19tn Bar, o bank, trust etaprng
or savings and loan assaciotion outhorized 1o do business under the lows of Otegon’ - or _the Unlted States, o iy Inturanee company authetized 1o insure 1itte 1o e}
property of this siate, its subsidiaries, atfilictes, agents or branches, the United Siutas or any ogency thureof, or an esvuw agent licensed under ORS 694,505 1o 696.585.
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