v, P.IEIEER..A...EISSE.R..&..JENNY..H.....FISSER,..hub:band..and..wif,

as Grantor, MOUN.TAIN...TI'IILE.‘.COMP.ANY...OE.IQAMATH..

CQUNTY.

Vs to trustee in trust, with power of sale,

Oregon, described as:

G

36 DEC 1o

¥

oW or hereafter appertaining, and ¢
tion with said real estate,
FOR THE PURPOSE op

sum of TWENTI,.TWQ,.THOUS

y

- as Trustee, and

T,

the - Property

rein contained and payment of the

S ($22,ooo.oo)-- et R
note of even date hemwith, payasble to beneliciary or order and
not sooner paid, to be due

The date of maturity
becornes
sold, conveyed, assigned or alienated by
then, at the bene{iciary's option, all obliga
herein, sha

and payable
d by this instrument

the grantor without tirs
i this ins

and ropair;
not to commi,
. To complete or restore promptly and in Kood and workmantike
manner any buildind or improvrmrnt which may he constructed, damaged or
destroyed thercon, and Pay when due all coses incurred therelor,
0 comply with a) laws, ordinances, regulations, Covenants, condi.
lecting saiq prop i ici, 50 reguests,
i ] form Commer-
4 same in the
of all lien searches made
may be deemed desirable by the

4. To provide and continuously nmaintain
now or herealter erected on the sajf Dremises
and such ather hazards as (he bvncliciary
4% mount not Jesy than § valu . s Written in
companies acceptable to the b ey, W %ss payable to the latter; gy
policies of insurance shall be delivered to the ticiary as J0on as insured;
if i nce and to
i ici ich, i i the expira.

said buildings,
The amount
applied by beneli.

insurance on the buildings
against loss op damage by flire
may lrom time to time requira, in

tion of any  poli
the beneliciary
collected under any
ciary upon any inde
may detersine,
any part thereof,
not cure or waijve any delauit or pn
act done pursuant fo such notice,
To keep said premises

may be released

nstruction lions and to pay an
M may be Jevied or assessed upon or
of such taxes, ssments and other
and promptly dejiver receipts therelor
0 make payment of any taxes, assess.-
her charges payable by Rrantor, cither

bcnelici:iry with funds with which 1o
payment, beneficiary may, at its option, make payment thereod,
and the amount so paid, with intecest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become q nart of the (Jebe
trust deed, without waiver of any rights arising trom breach
covenants hereol and for such payments, wth interest as aforesaid, {he prop.
erty hereinbefore described, well as the drantor, shayt be hound (o the
sarne exte nd lor (ke payment of the obligation herein
i immrdialoly due and payable with.
out notice, and the nonpayment thereot shall, at the option of the beneticiary,
render all sums Secured by this trusp deed irnmr'dialely due and payable and
constitute a breach of this trust deed.
: fa pay all costs, fees and expenses of this trust including the cost
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enlorcing thiy obligation and trustee's ang attorney's
lecs actually incurred,

« To appear in ang delend any action or proceeding purporting to
alleet the security rights or nowers of benelicinry or trustee; and in any suit,
action or proceeding in which (he beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to PaY all costs and expenses, in.
cluding evidence of title and the beneliciary’s ‘or frustee's attorney's fees: the
amount of atlorney's fo, i aradeaph 7 in aly cases shall be
fixed by the trial ‘court n appeal from any judgment or
decree of the trial court, Arantor {urther agrees to Pay such sum as (he ap-
pellate court shajl adjudge reasonable as the br'nvhciary'.! or trustee’'s attor.
ney’s feex an such appeal,

1t is mutual]

all of said property shall be taken

mnation, benrliciaiy shall have the

0 require that aj] or any portion of the monies payable

pensation for such taking, which are in excess of the amount required

to pay al reasonable costs, expenses and attorney’s lcgs necessarily paid or

incurred by grantor in such proceedings, shaly be paid 1o beneficiary and

applied by it first pon any reasonable Costs and expenses and MLOTNEY'S fpps.
both in the trial and appellate courts, Necessarily paid or invurrad by I

liciaty in suych proceedinds, and the halance applicd upon the Erkx’ri\(cdpen

secured hereby: and Arantor agdrees, at itx own SApcive, to take such actions

and execute such instruments as shall he nec, o obtaining such cont.

pensation, promptly upon beneliciary's fequest, K
" time an to time upon written

] Wation of “this deed and the note for

nvey, s, | lation), without allecting

he payment of the indebtwlnu!. trustee may

request of hepe.

1

due and payable. In the event the within described proper

t
trument, irrespecti,

) timber or grazing purposes,

(a) consen,

Kranting

subardina

thereol; () Teconvey.,
Krantee in any recany
legally

be conclusive prootl of the

vith interest thereon
grantor, the final payment of principal
per. termsk..or,..not.e.“ e

according to the

ve of the maturity

ment allecting (ki
arranty, all op
} may
entitled therero, and the recitats

without

—_— — e

terms of a Promissory
and interest hereot, it

ent or approval of the beneficiary.

dates expressed therein, or

ap or plat of sajq
any

Property;

lar (h) join in
restriction thereon, i

c) join in any
deed or (he lien or chacge
ANy it of the nBroperty,

be described us the “persan or persons
there'n of ANy matters or facys shall

Truthiuiness thereaf. Trustee's fepy for any of the

services mentioned in this pPragraph shall be not less than §3.

10. Upon any delaulr by
either in pe
o and withoue

time withoyy nofice,
pointed by
the indebtedness hereby
erty or any pare thereof, in it
issues and profits, im‘lurlim.‘
less costs
ney's fees upon any
ficiary may determine.

11, The vntering upon
collection of such rents, issues
insurance
Property, and the
waive any delaule

Pursuant to such notice,

. Upon detault by grintor in
hereby or in his performancde of any agresment hereunder,
all sums secured hereby
at his elect

declare
event the hem-licinry
in equity as
advertisement

rson, by
secured, enter upon

those past dup and unpaid, and
and expenses of operation

and taking Possession  of
and prolits, or the proceeds of fire
policies or compensation or awards for any taking or damage of the
application or release thereol ay
or notice of delauls hereunder

drantor hereunder, beneliciary mMiy at any
agdent or by a receiver (o be ap-
redard to the adequacy of any security for
and take poss sion ol said prop-
ue or otherwise collect the rents,
ply the same,

and collection, includin;.‘ reasonable attor.

indebtedness secured hereby, and in such order as bene.

said property, the
ire and other

aloresaid, shaly not eutre ur
or anvalidate any act done
Dayment of indebtedness secured
the benefici,

any

immedialrly due and p

ion ma I

al Property o

e sh,
cquired by gy

all tix the time

and proceed 1
5.

the manner provided in ORS 86.735 o 86.795

13, Alter the frustee h,
sale, and a¢ any ¢,
sale, the LArantor
the default or de.

ar frust

the
and expenses
togdether wiy.
by law,

Otherwise, the sale shall be

14,
place designated
be POstponed ny

in the notice
provided by

ereof.
the grantor and beneh’ciary,

15. When trustee solls pursuant f
shall apply- the proceeds of sale to pay
of the trustee
(2) to the obligation secured b

cluding the Conpensation
atm,ney.

surplys,
surplys.

16. B
Sors to any
und.

UPOT ANy fryzst
2 substintion Whers dr oo
wARR e Pevrded G rde
wAxN the Profeety is situared,
ol the successor trustee,

person elfecting o
actually incurred
trustee’s and atror,

as com
tune prior 4o §

paying the
as would

Case,

he cure
in enforcing
ney's fees nog¢

held on the date and at the time and

or the time o which said sale may

frustee may yoyf xaid Property either

d shall selt the parcel or parces at
at lhe. time

) enant or warrangy, €xXpress or jm.
matters of lact shan be conclusive proof
son, excluding the trustee, byt including

may purchase at the sale,

trustee
sale, in.
nnd

2Ppoint a successor Or succes.

CCESsOr frustee appointed here.

convey: the suceessor

Al title, powers and duties conferreet
Fanenzed Rercunder, aAppointment
i heneliciary,

¥ or countirs in

ol proper appointment

deed, duly executed and
rovided by law Trystee s not
g sale under any other eed of
Arantor, brnrliv:iar_v OF frustee
nroceeding s broughe by trastee.

property of this sigte,

who Is an active member of

V- or the United States, a title
S or any ogency thereof, or an

insurance company authorized
escrow agent licensed under ORS 696.505 1o 696.585,

_.,M:———_.__‘*_.. -

the Oregon State Bar, o bank, trus: company

fo insure title 15 raof

e,

e




The Brantor warrants tha¢ the Proceeds of the loan represented by the above described note and this trust deed are.:
a)¥ primarily for drantor's pPersonal, family or household Purposes (‘see Important Notice below ),
(b )_ F3 HY) -nf-gr / 3 o ) ).m .

g, = Lorer m-ercvnmmci!"‘mmm.

es, devisces, administrators, executors,
‘ner, including,f pledgee, of the contract
er the context so requires, the masculine

This deed applies to,
pPersonal representatives,
secured hereby,
dender includes the feminine and the neufer, and the

N WITNESS WHEREOF, s nd the day ang year first above written.
/
y lining out, whichever w.

egulaton by making required
Ness Form No, 1319, or equivalons,
d, disregard this notice.

(1 the signer of the above i; o corperation,
use the form of ucknowlndgomcn! opposite,)

STATE OF0REGGH, Californig g
N £S.
Countyol.,cra,n €J . T (53 'y of .

This instrument was acknowledged before me on This instrume {as acknow!ledged before me on
%Z'ﬁm 198 by . ™S

o o | Notary pusiate Grogen
AL SEAL

OFFICI f5r Soeaton
My {W?}S@Ewpires: J(.?f{; ai}')): lff‘i OQI;IH »
ORANGE COUNTY !

Tm._expires /AN 10, 1989 § REQUEST FOR FULL RECONVEYANCE

e~ S

emmission expires:

To be used only when obligations have besn Paid,

33 secured by the foregoing trus deed. All syms secured by said

se
I d, on Payment to yoy of any sums owing to you under the terms of
cancel all evidences of indebtedness secured by said trust deeg (Which are delivered to you
to reconvey, without warranty, to the parties designated by the terms of said trust deed the
. Mail reconveyance and documents ¢o

v A9

Beneticiary
De not v‘". or ‘destroy this Teuss Devd GR THE ‘NOTE which it sacures. Both muat be delivered 1o the trustee for cancollation bafore reconveyance will be mode.
. [ . .

‘\—“"\\ — %M;-'—_-:“T-;__::—::*?:---»w__\ e e e
TRUST DEED , STATE OF OREGON,

. (FORM No. amy)- | . County of ~.Klamath }
—\\‘\\"E"“'N"' LAY 1us €. rorTians, onc. S I certify that the within instrument
T was received for record on the 19th., day
of Decemhex........................., 1986..,,
at 1:51.. o’clock PLM., and recorded
SPACE RESERVED in book/reel/volume No. .. M86

FOR or as fee/file finstry-
RECORDER'S yse ment/microfilm/reception No..... 69357

Record of Mortgages of said County.
e Witness my hang and seal of

Bonoticiary

County affixed,
AFTER RECORDING RETURN 7o

MOUNTAIN TITLE COMPANY | o EHN, Coupty Cler

TiITLE




