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THIS TRUST DEED
AM BRYAN DOIG, JR.

TRUST DEED

made this 4th ceday of L.

2356
B8 petween

., as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
Klamath

bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: )

1ot 7, IE«IIS.,'IRACI‘S, in the County of Klamath, State of Oregon.

together with all and singular the tenements,
now or herealter appertaining, and the rents,

o :tion with said real estate.

¢_asum of

Ll e

Z':gvot sooner paid, to be due and payable ...
o~ The date of maturity of the debt secured by this instrument is the date,
the within described property, or any

_TWENTY. ONE, THOUSAND. AND_NO/100

hereditaments and appurtenances and all other
issues and profits thereof and all fixtures now or

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

($21,000.00) ======z—=m

.at maturity

becornes due and payable. In the event

T T ——=—Dollars, with interest thereon according to the terms ol a promiissory
note of even date herewith, payable to beneficiary or order and made by grantor,

the final payment of principal and interest hereof, if

19.. . ...

L, 190

stated above, on which the linal installment of said note
part thareof, aor any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obiained the written consent or approval of the benoliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespoctive of the maturity dates expressod  therein, oe

herein, shall become immediately due and payable.

The abova described real property is not currently vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

3, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, fo
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary. may require and to pay lor liling same in the
proper public ollice or ollices, ax well as the cost ol all lien searches made
by filing officers or sexrching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildingds
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the eliciary may . {tpm time fo time require, in
an amount not less than §. ey written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as imsured;
if the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fitteen days prior to the expira-
tion of any policy of insurance now or
the beneliciary may procure the same
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidute any
act done pursuant to such notice.

To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by frantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its aption, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hercof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . i

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fecs actually incurred. X . i

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bencliciary's or trustee's attorney's lees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turthor agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, il it so elects, (o reguire thai all or any portion of the monies pavable
aa compensation lor such taking, which are in excess of the amount teganzed
to pay all rensonable costs, expenses and attorney’s leex necesaniy panl or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it liest upon any reasonable costs and expenses amnd attorney’s dees,
both in the trial and appellate courts, necessarily paid or incurced by bene-
ficiary in such procecdings, and the balance applied upon the indritedness
secured hereby; and fgrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. )

t any time and lrom time to time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment o} the indebtedncss, trustee may

at grantor's expense. The amount

herealter placed on said buildings, "

(a) consent to the making ol any mup or plat al said property; (D) join an
fdrantind any easement or creating any restriction thereon (¢ oin m any
subordination or other -agreement aftecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the prepecty, The
grantee in any reconveyance may be deseribed as the Vprrson or perzons
legally entitled thereto,”’ and the recitals there'n of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustev's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the advquacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ifs own pame sue or othetsise collect the rents,
issuvs and prolits, including those past due and anpaird, and apply the same,
less costs and cxpenses of operation and collectinn, ineluding reasonable attor-
ney's fees upon any indebtedness secuted hereby, and o such order as bene-
ticiary may determune.

11. The entering upon and taking possession o said property, the
collaction ol such rents, issues and profits, or the proceeds ot hire amd other
insurance policies or compensation or awards fur any taking or damage of the
property, and the application or reiease thereol as aloresaid, shall not cure or
waive any delault or notice of default hereander or invalidate any act dome
pursuant to such natice.

Upon default by grantor in payment of any indebtedness wectred
hereby or in his performance of any adrecment hereunder. the benchciary may
declare all sums secured hereby anmediately due and pavable. In such an
event the beneficiary at his election may proceed to foreclone this trust deed
in equity as i mortgage or direct the trustee to foreclone this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
exvcute and cause to be recorded his written notice of detault and his election
to sell the said described teal property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time amd place of sale. dive notics
thereol as then required by law and proceed to foreclose thix rrust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trastee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beiore the date the frustes conducts the
sale, the grantor or any other person so privileged by ORS 86753, may cure
the delault or delaults. 1} the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as wouid
not then be due had no default occurred. Any other default that is capable i
being cured may be cured by tendering the pertormance required under the
obligation or trust deed. In any case, in addition to curing the defavlt or
delaults, the person ellecting the cure shall pay to the beneficiary all cosis
and expenses actually incurred in enlorcing the obligation of the frust deed
;’oﬂ(;lher with trustee's and attorney’s fees not erceeding the amcunts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sole may
he postponed as provided by law. The trustee may «ell sand property either
in one parcel or in separate parcels and ahall sell the patcel or parcels at
nuction to the highest 13770 lor cash, payable at the tine nf sale. Trustee
shall deliver to the purchi. -r its deed in form as required by law conveyingd
'h."(j’m perty so sold, but  ithout any covenant or warranty, cipress or -
plied. The recitals in the d of any matters of lact shall be conclusive prool
ol the truthfulness the: Any person, excluding the trustee, but including
the grantor and benelic may purchaze at the sale.

15. When truste wlls pursuant fo the powers provided hercin, trustee
shall apply the peoceeds ol sale to payment of (1} the evpenses of safe, in-
cluding the compensation of the trustee and a reasnnable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (F) to all persons
having recorded licns subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4} the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary sy fiom time [0 une appoint a sugcessos oF succrs
sars fo any frustee named herein or o any successar frustee appointed here.
under  Upon auch appointmient, and withoul convevance fo the successor
trustee, the latter shall be vested with all title, powers and duties contereed
upon any frustee decein named ot appoinfed heteumiee. Kach such appointment
and substitution shall be made by weitten insfrunent evevuted by bracticiary,
which, when recorded in the mortdage teconds o the vounty o countirs in
which the property iv aituated, shall he cunclusive provt ol prapes appoinlment
of the successor frustee.

17. Trusiee accepts this teust when this derd, duly eyecuted and
acknowledded is made a public recosd ax provided by law. Trustes in not
obligated to notily any party hereto of pending sale undes any wther deed of
trust or cl any action or procecding in which grantor, bencliciary < {runster
shall be a party unless such action or proceeding is brought by teustee,

NOTE: The Trust Deed Act provides that tho trustee hereunder must be oither an attorney,
of Oregon or the United Stotes,
branches, the United States or any agency theteol, or an escrow agent licensed under ORS 696.505 to 656,585,

or savings and loan assaciation cuthorized to do business under the lows
property of this state, its subsidiories, affillates, agents or

who Is on cctive member of the Oregon State Bur, o boak, tust company
a title insutance company authatized to insuce fitle 1o real




: The éféntoz_- cobehén{é and ézgiees to'and with tbé beneﬁéiafy and those claiming under him

>

fully seized in~feersimple of said described real property and has a valid, unencumbered title thereto

and that he wijl Warrant and forever defend the same against gj] persons whomsoever.,

The grantor warrants that the Proceeds of the loan represented by the above described note and this trust deed are-
a)¥ primarily for drantor's personal, family or housetold pPurposes {'see Important Notice below ),
for an ordanization, or (even if drantor is a natural person) are for business or commercial pPurposes,

This deed applies to, inures to the benefis of and binds all parties hereto, their hejrs, legatess, devisees, adminisfra(ors. executors,
personal fépresentatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 4 beneﬁciary heresin, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number inclydeg the plural,

ITNESS WHEREOF, said grantor has hereunto set his ; d
FV

,"’ . e ~ .
* IMPORTANT NOTICE: Doy, "'/.;'.. . /Z'"\.};{‘ffﬁ”?‘ 2N
H [N

not applicable; if wdrranty {a)
as such’ word Is definag in th
beneficia

disclosures;

If compliane required, disregard this notice.

{If the signer of the above js o Corporation,
vse the form of u(knowhdgnmm opposile.}

STATE oF CREGON,

County of T .
This instrument was acknowledged belore me on . IR

Notary Public fjﬁregon

Cre My com bssion exj ires: - My commission ex ires:
1 My Compmbsion exp S-RAEG y 2

Vet
REQUEST rOR FULL RECONVEYANCE

To be used only when ebligations have boen paid.

e, Trustee

sums secured by said

ing to you under the terms of

by said truse deed (which are delivered to you

to the parties designated by the terms of said truss deed the
fo .. .

" TRUST DEED -

nh {FORM No. 881) C . }
s"rsszs-N:ss LAW Pup, co.. PORTLAND, ORE. I certify that the within instrument
was received for record onthe 19th day

of December..........._ ,19.86..,

at .3:20.... o'clock -B.M., and recordeq

Grantor ' SPACE RESERVED in book/reel/volume No. - MB6..... on

J , FOR page ...23369 ... or as fee/file/instry.
9:- RECORDER'S ygk : . mont/microﬁlm/reception No..6953173.,
C T : Record of Mortgages of said County. .

‘ R h . Witness my hand and seal of
Eoneltc:'ary - ' . X
\\' o County affixed.
AFTER RECORDING RETURN To

ASPEI\IVTITI_E,& ESCROW, INC. ’ Evelyn Biehn, County Clerk

T et v, e reertateanatan., “onanans

v,

[EES IR




