FORM No. 881—Oregon Trust Deed Sorims—TRUsT o0, A/ T/ - / 7% @

oK

69576

as Grantor, MOUNTATN.. TITLE.COMPANY. QF XTLAMATH..COUNTY....

TRUST DEED

et ennn , as Trustee, and

e FOREST.. PRODUCTS.. FEDERAL..CREDIT. UNION oo e

as Beneficiary,

PIS R LTI TTT TS »

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

....County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A

PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hercalter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment aof the

¢ TWENTY FOU
- ($24,800.00) =-==m=--

noté of even date herewith, payable to

HOUSAND, EIGHT HUNDRED AND NC/100-==m=s—=mm=cmm—m—== et it

~=_Dollars, with interest thereon according to the terms of a promissory
beneficiary or order and made by grantor, the tinal payment of principal and interest hereol, if

not sooner paid, to be due and payable . .per.terms. of.note..

L A9 .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval cf the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described rea! property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property: if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the benelicizry may require and to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien scarches made
by liling ‘officers or searching &gencies as may be decmed desirable by the
Leneficiary. . . .
To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises against loss or damage by fire
and such ‘other hazards ass the bencliciary may Irom time to time require, in
an amount not less than $ ... f9). ). 1.-yrgl- , written in
companies acceptable to the ben%%i;}', \\('r %ses payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall iail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira~
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail fo muke payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereaf,
and the amount so paid, with interest at the rate set focth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof nnd lor such payments, wth intercst as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation hecein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To puy all costs, fees and cxpenses of this trust including the cost
of title search ay well as the other costa and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.. . . .

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of bencliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal [ront any judgment or
decree of the trial court, grantor further afrees fo pay such sum as the ap-
pellate court shall adjodge reasonabile ax the beneliciary’s or frustec’s affor-
ney’s feen an such appeal.

It is mutaally agreed that:

8. In the event that any pocgion or all ol said properes shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies pavable
as compensation for such faking, which are in ovcess of the amount requered
to pay all reasonable costs, expenses and attorney's feex necessarily paid oo
incurred by drantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lfees,
Loth in the trial and appellate courts, necessarily paid or incurred by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such insfruments as shall be necessary in obtaining such com-
pensation, prorptly upon beneliciary’s request. X

9. At any time and lrom time (o time upon writfen request ol bepe-
ficiary, paymment of its leen and presentation ol this deed and the note lor
endorsement (in case of full rconveyances, lor cancellation}, without altecting
the linbility of any pereon for the payimnent of the indebtedneas, trustee may

(a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any resfriction thereon: (¢} join in any
subordination or other agreernent aifecting this deed or the lien or charge
thereol; (d) reconvey. without warranty, all or any part ol the property. The
drantee in any reconveyance mayv be desceibed as the “person or pessons
legally entitled thereto,” and the recitals there’n ol any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 85,

10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, entee upon and take possessinn of said prop-
erty or any part thercof, in its own name sue or othetwise collect the rents,
issues and “prolits, including those past due amd unpaid, aml apply the same,
less costs and cipenses of operation amd collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in suck order as bene-
ficiary may determine.

I1. The entering upon and taking possession of said property, the
coliection of such rents, issues and profits, ar the proceeds of hre and other
insurance policies or compensation or awards lor any taking or damade ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidat: any act done
pursuant to such nofice.

12. Upon default by arantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement herrunder, the beneficiary may
declare ail sums secured hereby immediately due and payahle. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgafe or direct the truster to foreclose this trust deed by
advertisement and sale. In the Liuter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.735 to §6.795.

13. Atter the trustee has commenced foreclosure by advertisement and
sale, and at any lime prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. If the delault consists of a failure to pay, when due.
sumsa secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no defaull occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or frust deed. In any case. in addition to curing the delaalt or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the frust deed
;ogt;lhcr with trustee's and attorney's lees not exvceeding the amounts provided
hy law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed ax provided by law, The trustee may sell said propeety either
in one parcel or in separate parcels and ahall sell the parcel or parcels at
auction to-the highest bidder for cash, pavable at the tune of sale, Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
thedp gpcrly s0 sold, but without any covenant or warranty, express or im-
piied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation ol the trusice and a reasonable charde by frustee’s
afforney, (2) to the obligation secured by the trust deed, (3} to all persons
having reconded liens suliseqguent o the interest of fhe trustee in the frust
deed sy their baterests miav appear in the order of their princity and (d) the
seepdus, i anv, fo Bhe rantar or fo his sivessor in inferest entitled to such
surplus.

18, Heneliviary mav from e £0 Tine appaint & sUCCOsSOr oF succees-
yors Tooany dnstee namiai Bezein o fooany auevessor trustee appointed here-
wxfer. Upon siwch appeineent,  amd without comvevance o the  successor
trustee, the latter shall be vested wad all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by bencliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

I7. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblignted to notily any party hereto ol pending sale under any other deed ol
trunt or ol any action or proceeding in which grantor, hencliciaty or feustes
shall he a pacly unless such action or proceeiling is brought by trartes,

NOTE: Tho Trust Desd Act providas thot the trustee hareunder must be elthar an attomny, who I3 an artive member of the Cregon State Bar, a bank, tiest company

or savings and

loan association autharized to do businesy undar the laws of Oregon or tha United States, o title inmsurante company authorized to insure tile to rent

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ugent licensed under ORS 696,505 10 695,583,




ies hereto, their heirs, legatees, devisees, adminis!mtors. executors,

all mean the holder and owner, ine, ing Pledgee, of the contract

uing this desd and whenever the S0 requires, the masculing
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REQUEST Fop FULL RECONVEYANCE

To be used only when obligation have been paid,

with said trust
estate now helq by you under the Same.

—— .

TRUST DEED

{FORM No, 881}
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23576

DESCRIPTION

Beginning at a point 36 feet East of Rock No. 2 at the center of the
South boundary of Market Street as shown on the plat of First Addition
to Bonanza, Oregon, and North 33 degrees 45' East 122.5 feet along the
Easterly line of Market Street; thence South 56 degrees 15' East 140
feet; thence South 33 degrees 45 West 40 feet; thence North 56
degrees 15' West 140 feet to Market Street; thence North 33 degrees
45' East 40 feet to the point of beginning.

ALSO, Beginning at a point which is 36 feet East and North 33 degrees
45' East 122.5 feet from Rock No. 2 designating the center of the
South boundary of Market Street; thence South 56 degrees 15' East 140
feet: thence North 33 degrees 45' East 50 feet; thence North 56

degrees 15' West 140 feet; thence South 33 degrees 45' West 50 feet to
the point of beginning.

The above described parcels being a portion of the E1/2 SWl/4 of Section
10, Township 39 South, Range 11 East of the Willamette Meridian.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

19th

the day
of _Dacember AD, 19 _86__ at —3:34  oclock __P M., and duly recorded in Vol. _ M86

of______Mnrxgages___________~__(m Page 23574 Ny
- Evel%iehn C\O&%_
FEE $13.00 - By &leen, T wg,éu/i
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