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THIS INDENTURE, made thijg 19th day of December
X ok okon oz * *Richard L, Judith L.

Scherzer husband & wi
TPoration, herein called “Mortgagee”,

WITNESSETH:

Mortgagec, the Mortgagor does hereby grant, b

argamn, mort
ituated in . Klamath County,

gage and convey
Oregon, to-wit:

/4 Swi/q and NE1/4 Sg1

Willamette Meridian, Klamath ¢

SPARCEL 3
Silot 12 lyin
c:'Range 7 Eag
cP .
< EXCEPT thag

/4 Sw1/4 of‘Section 1,.Township 33 South, Range 8 Eagt of the
ounty, Oregon,

8 West of y, S.
t of the Willame

Portion in ¢

Highway 97

and all of Lot
tte Meridia

N, Klamath Coun
he right of way o

13 Section 4, T
ty, Oregon,

f the Chiloquin Highway,

ownship 35 South,

SE1/4 NW1/4 ang the E1/2 NW1/4 Nwi/4 Section 7,
Willamette Meridian, '

Township 33 South, Range 9 Eage of the
Klamath»County, ‘

O0r coverings, built-in
€S now or hereafter installed ¥, tlora or timber now
hereon; ang any and all yeply ing items, in whole
» all of w Y declared to be appurtenant to ¢ its arising from the
mortgaged Property.

Succeessors angd assigns forever,

RZee that the Mg
erty described
forever defeng th

orfgagor is lnw!’ully
hereinabove, that the
€ same against the law

seized in foe simple of the
said property is free from

ful claims and demands of
This conveyance js intended a5
by the Mortgagor ke

pt and performed an

imited to such
per discounted by the Mo

rtgagee
description whatsoever,

ayable,
otes, or
kind, sort or




gor, and Mmay,
tgagor ang

or

C an

emiums ¢p
ot, whethey
Y liability for

Premises ¢q

hereby S be used for the repair
the prop amaged o destroyeq.

te or ch further assurance
the saig Property be fequested by the
Origagee,
5. That in case
do or perform

secured hereb_v.

pon any application for

nt to such a transfer, Mortgagee may require

€2 such information as would normally he

the transferee were a new loan applicant, Mortgngee

its consent, Ag g condition of its

Lugee may, in jts discrotion, impose

large eding one Percent of the origina] amount

of the indebtedne&q hcreby Secured ang may increase the interesy

rate on the indebtodness hereby Secured by noy more than gpe
Percent Per annym,

mortgage, (he M v, i y t notice,
declare the entire Sum secureq by this mortgage dye and payable
- and forecloga this mortgage,




and the werg
mortgaye,

Bagee. In the
event of g in described or any
parl there her voluntary or ip-
voluntary ; i law, the Mortgagee may, without
nolice to the Mortgagor or any one else, once or often, extend
the time of Payment or grang renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or jn any other respect modify the
terms hereof without thereby aifecting the personal Primary
liability of the Mortgagor for the payment of the indebtedness

ereby secured, No condition of this mertgage shall be deemed

arisen or waived unlesg the same ssly waived in writing by the

the Pendency of Mortgagee, Whe e, demand, or request is required

€ applied towarg by the terms her NOW in existence or hereafter

after first paying request shall pe sufficient jf
receiver. hip; but of the persons who shall at the

word “Mortgagor", and the language of this instry-

IN WITNESS WHEREOF, the MortgagorS ha_ ve hereunto set their hand g and seal g
the day ang Yyear first hereinabove written.,

(SEAL)

—_— (SEAL)

STATE OF GREGON

County of Deschuteg
$8.
Decemper 19 AD. 1986 .
= 9 __86

Persoually appeared the above-nameq

and acknowledged the foregoing instrument to be

KR st

T : %éfﬁ, et e
S AR ’ g
< (Nathiry Seal) ", Notary Public for Oregon.
TNCTAR ¥
My Commission Expires: June 25th 199q

x

]

“rws,

i

Oy

SRS
L
,

~ S
2r, 0%y
”llf{yvf\ﬁzyl“

. After Recording Return To:
Key Escrow Company

i P. 0. Box 6178
Bend, or 97708

STATE OF OREGON: COUNTY OF KLAMATH: $s.

Filed for recqrd ot request of th 22nd
of __ Decenmber A.D, 19 at 4 "

\86 \IU; 8\ oclock ._:L—M., and dulf' recorded in Vp),
of Mortgagas on Page 2359 .
\\ Lot
Evelyn Biehr,
By

C Clerk
FEE  $13.00 _ gy Cler




