. '69633

LaPine . Oregon

Grantor(s): Karen 4, Farmer, John R, Farmer.

Date:

Address:

Borrower(s)Karen A, Farmer, Jjonp R. Farmer Address:

Beneﬁciary/("Lender"): Us Bank, LaPine Branch

Address:

Trustee: Bank of Corvallis Address:

GRANT OF DEED OF TRUST. By signing bejow as Grantor, | lrrevocably grant, bar
the following Property located in Klamath

» Jack Pine Village, according to tpe
of the County Clerk, Klamath

12— 9-19 86 - signed by Karen 4, Farmer & John
to Lender, on which the Iast Payment is due 12‘05‘ , 18, 96 .

and signegd by
of credit under which Borrower may obtain
may:not at any time exceed $
is due ang payable on

, collection costs
of any length,

INSURANCE, LIENS, AND UPKEEP,

3.1 1 wiM‘ keep the Rroperty insureg by Companies acceptable 1o you
with firg and theft insurance, fioog insurance if thg property is

loqated in any area-which Is, or hereatter wi be designated a

. S

Specia flood-r}azard'area. and extended coverage insurance

gain, sell ang
County, State of Oregon:

County, Orego

 DEED OF TRUST - 4 Q 2368
(Oregon-Short Form)K 39143 , Vo ;L\L pBQE__.

December 19, 1986

P. 0. Box 343

Qilchrist, OR 97737 e
P. 0. Box 343 '
Gilchrist, OR 97737

51469 Main Street

LaPine, OR 97739

P. 0. Box 3347 = PL-5, R.E.P.M.
Portland, OR 97208

Convey to Trustee, in trust, with Power of sale,

fficial Plat thereof on file ip
n.

———— —— (“Credit A reement”
{Name of Agreement) ( g )

). The Credit Agreement is fora revolving line

ns, the tota| Outstanding balances of which

owing under the Credit Agreement, if not sooner paid,
yment of all loan

eCurss the performance of the Credit Agreemem. the pa
nt of all interest, credit report fees, late charges, mem
ts that are Payable to { ender at

5 PROTECTING YOUR INTEREST. I will do anythin
later be necessary to perfect and Preserve this Deeg of Trust, and |
will pay af fecording fees ang other fees and Costs involved,

DEFAULT, it will be g default:

" 6.1 lfyoy don't receive any payment on the de|
of Trust when itis due;

p ment. No
mortgage or lign on the property, except tha
Lien(s)":

the money;

It any creditor tries, by legal Process, to take money from any
bank account, any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or Property { may then
have coming from you;

Itany person tries or threatens 1o foreclose or declare g forfeiture
on the Property under any land sale Contract; or to foreclose any
Permitted Lien or ower lien on the property;

lfthere is any default under any lease or Sublease of the proper-
ty 10 which | am a party or through which | derive any interest

. After 3 default you wijt have the
yene or zny combination of them;

71 You May declare the onlire securag Cabt tmmadiately due ang
Payable al at once withoyt notice.

-sale

! e Property, or an interest in

the Property, is sold'or transferred, whether or not YOu exercised your’
rights on any previous sales or transfers.

526530 5785




‘sale. ‘
You may héve any rents from the propérty collected and
» Over and above ¢ i . OREGON LAw
. Cregon law.

y'suit in equity or ,ribjnufdiciélvlj by advertisement and

- In this Deed of Trust 9"
ary/l_ender.

y other rights You have under the law, this Deed
of Trust, or other agreements,

. Grantor
h T {/
i Cution of the reconveyan, G\\\\mmw
record the reconveyance at my oxpense, - )

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON

. ; ’. A Qaﬂwezm%fééu/f, 19 g(—(‘
County of ’@é/-l/-t

Y 5.
pe,soﬁa,,y\gpﬁég;,;a-,ha.g’,,gv"e;,,-amed Karen At; Farmer ang John R. Farmer
diackngiy foragging e their 7
. anc_isa;kr}gv!:gc{g/eg‘)p‘e?flt;re{;o;ng__ Deed of Trust to be w

e e Tt .
] s Before me: ééw/%(«z.’ée..QE__‘m.*_.‘
Aﬁ(/ DU 0 S otary Public for Oregon )

T

h s E pe
[ (\ o PR My commission expires: ~_4'L_L/~__/\<f_/z_

REQUEST FoR RECONVEYANCE

: E Signature:

DEED OF TRUST THIS sPACE FOR RECORDER USE

i . Grantor/Borrower
Benehciary

After recording, return to: :

U. S. National Bank .
P.0. Box 659
LaPine, oR 97739

STATE OF bREGON : COUNTY OF KLAMATH:

22nd
Filed for record at request of _ the —  day
of __ December AD.,19 86 g H oclock _P__M., and duly recorded in Vol. —M86
of Mortgaggs on Page 23§6Q . -
Evelyn Biehn,
By

FEE §9.00

- YRy
N S% 2R IR




