Deed Series—TRUST DEED. 'K[? Td - 3 qb?/i . STEVENSINESS LAW PUB. SO, FORTLAND, OF 7204

- 69635 TRUST: DEED * - VG;J‘\%&Q 'Pége 23663 S
l 86

2nd . Decemb‘?xrj‘ SRR 195, ,l_:‘étv{_'een
nd and wif

as Grantor, ..XLA {
. ALMA V. WOODARD.

as Beneficiary,
WITNESSETH: ; o
Grantor irrevocably grants, bargains, sells and conveys to trustee in truys,t‘,}t:vith power of sale, the property
... Klamath.............County, Oregon, described as:

Parcel 1: N% of Lot 9 Block 9 Pleasant vView Tracts
Parcel 2: Lot 9 in Block 5 Pleasant Vview Tracts
Parcel 3: Lot 5 in Block 5 Pleasant View Tracts
parcel 4: Lot 10 in Block 3 Pleasant View Tracts
Parcel 5 mract 60 of pleasant Home Tracts No. 2

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belcnging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the
wim of . SIXTY-FIVE THOUSAND AND Nol_l.Q.Q.S.’."i:T_"_T.'TAT.'._'.T'"‘T“'T"‘"T”.TT'T."TIT.’.""'."._’,.",""
T T T e e e with interest thereon according to the terms of a promissory
note of even date herewith, payable to benef the iinal payment of principal and interest hereol, if
not sooner paid, fo be due and payable .. at. maturlty e 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thoreol, or any interest therein is sold, agdreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval ot the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition drantind any easement or creatind any restriction thereon; (c) join in any
and. repair;. not - to remove or demolish any building or improvement thercon; subordination. .or. ather aﬁreenwnt allecting this deed of the lien or charfe
not to commit or permit any waste of said property. t’)‘u:re‘ol; (d) reconvey, without w:um;\ty,inll n?’r ;;ny 11.11;: o.I the praperty. The
2. TD com, ’U‘C or resfore rom ”y ﬂﬂd ,'n Od .‘lnd “‘O(k"'l1ﬂ“kl‘ Rrantee l". “@#ny It‘COnV(‘yﬂnCl‘ may .7(' (k‘SCf().l’( as © ',M‘fh()n or pCfBOnS
mannec any buildi::n or im;»mvemor‘:t wh’sch may be cg:snuclcd, (Inmud‘ed or legally entitled thereto.” and the recitals therein ol any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. be c.nnclusu'e‘ proo{ of .the- truthiulness thereof. Trustee's lees for any of the
3. To. comply with all laws, ordinances, regulations, covenants, candi- services mentioned in this paragraph shall be not less than 85
tions and restrictions atfecting. said property; il the heneliciary so requests, to . 10. Upon any default by grantor hereunder, beneiiciary may at any
join in, erecuting such financing statements pursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver 1o be ap-
cial Code_ as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy o} any secusity for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, vnter upon and take possession of said prop-
by filing ‘officers, or searching agencies as may  be deerned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - . : L - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ;Ibo,‘rierahon anddcu.'lccnon, including reasanable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby and in such order as bene-
and such other. hazards-as !h'epbencﬁciary may lrom time to time require, in ticiary may determine. '
an amount ngt less ”'4’""3‘»1‘)1'15,1],1-‘-8.13 e. va ,Be (e, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, wifh lass payabie to the latter; all collection of such rents, issues and prolits, or the proceeds ot hire and other
policies ol insurance s!mll be delivered to the heneliciary as soon a% insured; insurance policies or compensation or awards for any taking or damags ot the
it the grantor shall lail for ‘any reason to procure any such insurance and_fo property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to ‘!IC beneficiary at least fitteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at gr'un(or's expense. The amount 12, Upon default by grantar in paynent ol any indebtedness secured
collected under any fire or other insurance policy may be applied by b_vqeh- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may dc!err’r:mc,lor at %ptlor; ol .ge?el;!cmrr th§ er‘:.‘tue n’r'no:{m 50 calllvcled,l oln; event t_:n- benehcmr‘y;! "4’ his :}(('Cllon,ln.’l)’ proceed llo l;)n-ck);:: this tn‘x;l ;le;;d
any part thereol, may e released to grantor. uch application or release sha in equity as a mortdage or direct the irustee to loreclose this trust deed by
not cure or waive any default or potice of default hereunder or invalidate any advertisement and sale. In the latter event the beneticiary or the trustee shall
act don; pursuant to s:;ch notice. . p n 1 4 " m’ecut’;- a;rd r:nu;e ‘tjo be recorded his written notice of detault and his election
"To keep said premises lree from construction liens and to pay & to sell the sai escribed real property o satisly the obligation secured
nzxe‘s, ‘assegjments atnd bc!'her charges tthn(l mnyh bte levied or asseiscd l:lpnr;hnr :v;;reby; whc;n;:-upon the (tirul:'lwl shall Iiix the (i(r]m- ar;d pl;xcc ofh_mle. tivf] noilige
agams, sar proper Y efore any par. ol suc axes, ﬂS?(‘SSmen% an other ereot s en .f?qulfl‘ Yy law and procee to foreciose this trust eed It
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 46.735 to 86.795.
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liem_dor otl};er ;:.h:'wge: naya?le :)' gr:;’ntnr. ‘El!ht’r
by direct payment or by providing beneliciary with funds with which (o 3 § oy , € .
n{':ke such oayment, beneliciary may, at its option, make payment thereof, {;;}zlc, the grantor or any other person so pr{ule;!td by ..ORS 86.753, may cure
h fovmt] i e te s we default or defaults. 11 the delault consists of a taifure 1o pay., when due,
and the amount so_paid, with interest at the rate set forth in r6h: note secured (o ceeured by the trust deed, the defnult may be cured by paying the
hereby, together with the obligations described in paragraphs J{II(I 7 0{ th{: entire amount due ot the time of the cure iher than such portion as foutd
trust deed, shall be added to and hecome a part ol ""'bd"b'h Sﬂl"""l h-‘l this 0 then be due hod no delault occurced. Any other default that is capable uf
trust deed, without waiver of any n‘ghts arisink from breach of any © the  poing . cured may be cured by fendering the perlormance required under the
covenants hereol and lor such payments, wih interest a3 "'{;m‘“""" the prop- obligation or trast deed. In any case i addition o curing the delault or
erty h":'":’“l“;l':! “];’l““l:"’:' l;'(:ur:’leulo:ullza,:w ‘f"","’:zl" (:lh{;,lfc )(t;bl’::l'l‘l’l‘(‘),n ';:"‘P’;; detaults, the person clfecting the care shall pay to the beneliciary all cost
flae,s’::iibe:d":md all su:l); payments shall be irﬁn{edinfely due and payable with- and expenses actually mc;xrrwl in. enlorcing the obligation of the trust deed
out notic'c. od the nonpayment thereof shall, at the option of the bl‘llr'”('illf);i L(;ﬂ«;;}:‘cr with trustee’s and attorney’s tees not exceeding the amounts provided
1 H i o]y % 5 . . .
:f,':gf;‘;u‘:y :‘L’:’:acs;cg;c;;:i?);nl};;sd:l::]“ deed immediately due and payable an . dlf‘i. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expens:,;s ol this ln;st including the cos‘j g:c,‘;ost;!:ﬁ:;";ds ;,’:(,:,},"JH}K‘:;«,:“{ 5?";‘,‘& n‘rmtsl::e ’:,T,: '3_.”“‘2.:5? ;f(:’;,,.”‘z;'ee::’;;?r
of title search as well as the other costs and expenses O the trusfee incurre in one e o <y 8
O ! o h . . Mooty , ’ o 1 parcel or_in separate parcels and skall sell the parcel or parcels at
;:cfonnc’::(:,'f;ni:;g:r:é in enforcing this obligation and trustee’s and attorney's a;:chos to the highest bidder for cush.'payahle at the.u[:nc of sale. Trustee
7. To appear in and defend any action or proceeding purporting to :h:”pr:r’)::;‘ 1;, lste}dnulgf:’tmf:irt}:z‘;fnd;:d .:a\{?v:xTntasor"g-‘:‘r';dmb-y :;1“' C_'f""‘)',’"‘ﬁ
alfect the security rights or powers of beneliciary or trustee; and in any suit. plied. The recitals in' the deed of an ');n'mf-n 'of fact s‘hall b},conglr”'s‘or I::o}
action or proceedingt in which the beneliciary or trustee may appear, including LraeT any S 4 e usive pr
any suit for the loreclosure of this deed, all costs and expenscs, in-

he truthiulness thereof. Any person. excluding the trustee, but including
cluding evidence ol title and the beneliciary's or trustee’s attorney's lees: the

the grantor and beneliciary, may purchase at the sale.

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When frustee sells pursuant o the powers provided herein, trustee
tixed by the trial court and in the event ol an appeal from any judgment or shall apply the ‘proceeds of sale to payment ol (1) the expenses ot sale, in-
decree ol the trial court, drantor further agrees to pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- attorney, (2) fo the obligation secured by the trust deed. (3} to all persons
ney's lees on such appeal. having rrco.rdc.d liens subsequent to the interest of the trustee in the frust

1t is mutually agreed that: deed as their interests may appear in the order ol their priority 'and (4) the

8. In the event that any portion or all of said propecty shall be taken surp’Ius. if any, to the grantor or to his successor in interest entitled fo such
under the right ol eminent domain or condemnation, benehiciary shall have the surplus. 16. Beneliciary 'l . ) . )
right, il it so elects, to require that all or any portion of the monies payable sors fo any x""" rerary "“;‘h rom time to tine appoint i SUCCESSOF OF SUCCEs-
as compensation for such taking, which are in excess ol the amount required e U v rus "": named herein or fo am successor frustee appointed here-
to pay all reasonable costs, expenses and attol 's fees necessavily paid or ';'“‘"‘ }"‘"' suc }“"‘5“”“"‘"?"' and without conveyance to the successor
incurred by gdrantor in such proceedings, shall be paid to beneliciary and _"’“"“' the atter shall be vested with "‘”' title, powery and duties conlerred
applied by it lirst upon any rensonable costs and expenses and attorney's lees, m.p:;n'ng) [Irustee '}:';"L mamed or appointed hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- ‘;"_"Mc;" ‘:‘;"‘fﬁ";';_;n;e& i:\ "(’;:;1""{";‘;{:1";"";’hj\f":‘?‘“";‘l""‘;:"‘_’:;i:‘; '(”i ‘:;:‘;’"“"C;"”’;
iciary in such proceedings and the balance applied upon the indsbtedness ROt ara ortdage recards 3 nties 1
:e(;ur{d hereby; fand éranﬂro‘r agrees, ot its own t::’:m-nsa.pto take such actions “Ih;‘;"h the F‘"""‘;" is situated, shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in oblaining such com- of the successor frustee.
pensation, promptly upon beneficiary’s request. ) 17, Trustee accepts ¢this trust when this d=ed, duly evecuted and

9. At any time and lrom time to titme upon written request of bene- acknowledged is_made @ public record as provided by law. Trustee is nof
ficiary, payment of its lees and presentation of this deed and the note far obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or ol any action or proceeding in which granfor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

13, Affer the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the

NOTE: The Tiozt Deed Act provides that the trustee hereunder must be either an ottorney, who is an_active me_mbe_r of the Oregon State Bar, @ bank, tust company
or savings ond- loan assaciotion authorized to do business under the laws of Oregon or the United Stotes, @ title insurence compony outhorized to inwre title 1o recl
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 696.585.
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