STEVENS-NESS LAW puUDd.CO., PCRTLAND, OR. 97204
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2th.......day of ... .De.cemhe.ll:,.,.r..‘ . - 19..8_'6.“:,‘bets&{e§t;

.....‘.P.EN...I.:.[.IL.....&....E.S.C.RQH;...INQ.-..,...A.U...Qreg n. Corporation , as Trustee, and
LHBARKER"and"GQLDA"E&MEARKER,"huShand"and"wife,“mithmfullmrightsr
.survivorship.

as Beneficiary,

. T e aay

WITNESSETH: B
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of, sale, the property
in ... Klawath County, Oregon, described as: SRIEERS B

The South 204.59 feet of the West 210 feet of Lot 2, Block 6, WASHBURN::.
PARK, Tract 1080, 'in:the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWENTY. THOUSAND..AND.

,‘.‘—.-A“.‘.'".—‘.;.';(Aszo ,,000.,- 00) T =iz Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable at. ma,t.urity..o.f.‘.note»,....,m,._, L1900 L.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
I. To protect, preserve and maintain said property in good condition Rranun‘g‘ any easement or creating any Jfestriction thereon; (ci join i any
and repair; not to remove or demolish any building or improvement thereon: subordination or other adrecrnent aflecting this deed or the lien or charge
niot to commit or permit any waste ol said property, thereol; '(d) reconvey, without warranty, alf or any part of the property, The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may !)E‘ dvscnh‘ed as the “person or persans
manner any building or improvement which may be constructed, damaged or legally cnh_llrd thereto,” and the recitals therein of Ay matters or lacts shall
destroyed thereon, and pay when due all costs incurred theretor, be ganclusnve",proo{ ol the truthfulness thereol. Trustee s fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneticiary so requests, to 3 10. Upon any defaulr by grantor hereunder, beneliciary nmy at any
join in executing such financing stafements pursuant ta the Uniform Commer-  time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public olfice or offices, as well as the cost ol all lien searches made the indebtodness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or others collect the rents,
beneficiary. tssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst loss or damage by fire ney's tees upon any indebtedness secured hereby, and in such order as bene
and such other hazards as ”:f bir‘»fliciaﬁv m‘? IBT time ti time require, in ticiary muay determine.
an amount not less than §. LTULL 1 S-‘:l able. va Ue., written in 11, The entering upon and taking possession of eaid propecty, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the procecds of lire anmd other
policies of insurance shall he delivered to the beneliciary ax soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and fo property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  wajve any delault or notice of detault hereundor or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's cxpense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance ol any agdrecment hereunder, the benefic ary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby inunediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to loreclose this trust deed
any ‘part thereof, may be released to grantor. Such application or release shall in equity as a mortlade or direct the trustes to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale, In the latter evens the beneliciary or the trustee shall
act done pursuant to such notice, execute and cause to be recorded his written natice of delault and his election
5. To keep said premises free from construction liens and to pay all to sell the said described real property 10 satisty the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereol as then required by Iaw and proceed to lforeclose this trust deed in
charges become past due or delinquent and r;(romptly deliv[er receipts therelor the manner provided in ORS 86.735 10 86.795.
o beneliciary; should the grantor fail to make payment of any taxes, assess- N . .
ments, insun’;nce premiums, liens or other charges payable by grantor, either sale dlji A“f'l.”"’ ’”‘."‘”"; hg’(f_o'_’"g";'”d ‘;Tl”’c,l‘””’;; by "'fj"""'"'""‘f" "’}”d
by direct payment or by providing beneliciary with funds with which to 0t and at any time prior to Jrs oelore the date the trustec conducts the
make such payment, beneliciary may, at its option, make payment thereof, sale, the grantor or any (:ther person so privileged by ORS 86.753, may cure
and the amount so paid, with interes at the rate set iorth in the note secured the default or defaults. 1§ the default consists of a lailure to pay, \\'f{«_‘n»due,
hereby, fogether with tf, bligations described in aragraphs 6 and 7 of this sums secured by the trust deed, the default may be cured by paying the
ereby, fogether w e o p S : entire amount due at the time of the cure other than such porfion as would
trust deed, shall be added to and become a part of the debt secured by this hen be d dei. ; n h
trust deed, without waiver of any rights arising from breach of any of the go_t then “; ue h?’d no 5"“{’ occurred. Any other default that is capable of
L N e A R R i e b v
:;:-;’;e h:;re;:ltje:;’a:t ‘f!;x:irnl::: :;ur:t;elllof,tl:fepf;l:;ﬁ:’ o;h‘;llfc bf‘:bltl,:l:'::n ‘ge,:’,!; defaults, the person eliecting the cure shall pay fo the beneliciary all costs
described, and all such payments shall be immcdiately dus and payable with. .'m‘;I ;!Pen,’v;; actually m((:;ure‘d in rnllmcmA‘ the obligation of the fruse deed
d, . P todether with trustee’s and attorney's e not caceeding the amounts provided
; ereol shall, at the option ol the beneficiary, ys le ¢ w amoe i
ro:r:d::’:;;' s‘::’r’r‘js 's,?c:r‘z-n n.;n))ym;;lr:: .'tl::.l;rald“lgz :{;mnu:li:lolgv ’duc m:d‘pa;'nbl:‘nn’d by Jaw. 14, Otherwise, th le shall be held B .
constitute a breach of this trust deed. lace dcsién’:tedﬂ;“ 'M;'h’ "':;-' oo I'J T he h"” the date and at the time and
6. To pay all costs, fecs and expenses of this trust including the cost g‘ oSt ¥ n id t;‘b“"‘l of ‘*?.; or fhe time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred o¢ postponed as provided by law, ¢ frustee may sell said property either
in connection with or in enforcing this obligation and trustee's and attorncy’s :.,’Lc?;':;;, r;srct(;’le "ﬂ;,;,',',.,f"},’,’&adte'} ’;,‘;':Cil;‘,ha"gﬁ};zl[i ?{Ifl’vtet[:::ci\,l Z;]far;:lsstat
5 ash, paya -
fees ac‘;m’?:o"::ug;;g. in and defend any action or proceeding purporting to shall deliver to the purchascAr its deed in l’arm as required by Jaw conv:tvirsz
allect the security rights or powers ol beneliciary or trustee; and in any suit, ;,’;f‘,f’;!;,f{zc?,on’:o:g',g:’d;':,h:;‘t,,,g?’;,,:‘:,‘:.’;?n:f f,’é,';Zf,’,;"gi"tg,:g,',f:fv,?' ,,,',::;
:f‘t’:o:u?{r lp;::c;}:gx75{;:][;;:1;:%0;11(rrhli)sen;:lec;;nr:a otriat;u;;;mcgs‘?sy:nr:;’e;';;,,l:::(l:d'iz‘f ol the truthfulness thereol, Any person, excluding the trustee, but inr:hfdiné
’ g fogs . , s
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the the grantor and benediciary, may purchase at the sale.
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be 15. When trustee selis pursuant to the powers provided hervin, trustee
fixed by the trial court and in the event of an appeal from any judgment or ahnl{ apply the proceeds of sale to payment ol (1} the pxpenses of sale, in-
decree of the trial court, drantor further asfrees to pay such sum as the ap- cluding the comprnsation of the frustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneficiary's or frustee's artor- attorney, (2) to the obligation secvred by . () 19 all persons
ney's fees on such appeal. Aaving recorded fiens subsequent 8 the interest of the frustee in the trust
It is mutunlly agreed that: deed as their inferests may appear in the order of their priozity and {4} the
8. In the event that any portion or all ol xand propeety shall be taken Murplus, il any. to the grantor or fo Aiy successor in ingereat entitind 20 such
under the right ol eminent domain or condemnation, beneficiary shall have the  Surplus 16, Beneliciars: - e . Lo .
right, il it so elects, to require that all or any portion ol the monies payable s fo am 'rne'ncmr} ",?)h ron time ’f’. HMe Jppoint a successor or succes-
as compensation for such taking, which are in excess of the amount required  ¥0TS fo any trustee named herein or to AV successor trustee appointed here-
to pay all reasonable costs, exmenses and attorney’s fees necessarily paid or under. Upon such appomtment, and without conveyance to the successor
incr.frr{:d by grantor in su(;h p,;oceedings‘ shall be paid to beneliciary and trustee, the latter shqll be vested wirlz all title, powers and duties conferred
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, ~ UPOD any frustee herein named or appointed hereunder. Each such appointment
both in the trial and appelinfe courts necessarily paid or inctrred by bene- and substitution shall be made by written instrument executed by beneficiary,
ligiarymin :uc;uapro:eediﬁzs, and the balapce api:li’:d upon the indebtedness  Which, when recorded in the mortdage records ol the county or counties in
secured hercby; and grantor agrees, at its own expense, to take such actions “'lh:;'h the ”"’p""f" 13 situated. shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com. ©1 the successor trustes.
pensation, promptly upon beneliciary's request, . I17. Trustee accepts this trust when this deed, duly executed uand
9. At any time and from time fo time upon written request of bene- acknowledged is made a public record an provided by law, Trustee ix not
liciary, payment of its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting trust or of any action or proceeding in which drantor, beneliciary vr trustee
the liahility of any person for the payment of the indebtedness, trustee may  shall be party unless such action or proceeding is brought by fristee,

NOTE: The Trust Deed Act provides that the trusteo herounder must be either an attorney, who is cn active member of the Qregon State Bar, a bank, st company
or savings and loon assoclation authorized 1o do business under the laws' of Oregon or the United Stotes, o tite insurince cormpany autharized to insure fitle 1o real
property of this state, its subsidiaries, affiliates, agents or branches, tha United States or any agancy thereof, or an escrow agent Licensed under ORS 696.505 to 695.585.
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